NITYAS GEMS AND JEWELLERY PRIVATE LIMITED
CIN: U36996GJ2022PTC131404

Regd. Office: 8, Harikrushna Soc at Nanavaracha Surat M Corp OG Part Surat-395006
E-mail: nityasiewels@gmail.com , Ph: 97271 76754

NOTICE OF A.G.M.

NOTICE IS HEREBY GIVEN THAT THE 02" ANNUAL GENERAL MEETING OF THE MEMBERS
OF NITYAS GEMS AND JEWELLERY PRIVATE LIMITED WILL BE HELD ON MONDAY, 30™
SEPTEMBER, 2024 AT REGISTERED OFFICE OF THE COMPANY SITUATED AT 8,
HARIKRUSHNA SOC AT NANAVARACHA SURAT M CORP OG PART SURAT-395006 AT
10.00 A.M. TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 31/03/2024 and
the Profit & Loss Account for the period ended on that date together with the
reports of the Directors and Auditors thereon.

FOR BOARD OF DIRECTORS OF
NITYAS GEMS AND JEWELLERY PRIVATE LIMITED

e L etater
Rajnikant Lallubhai Chanchad
PLACE: SURAT Chairman/Director
DATE: 03/09/2024 DIN: 08715741
Notes:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote only on poll instead of himself and proxy need not be a
member of the Company.

2. Proxy to be effective must be deposited at Registered Office of the Company at
least 48 hours before the time of meeting.

3. The Map of Venue of AGM is given befow and the prominent fand mark near the
venue is Shyamdham Circle, Nanavaracha.

Shyaiidhain
Simada Road

Brahmani't
Handicrafl




NITYAS GEMS AND JEWELLERY PRIVATE LIMITED
* CIN: U36996GJ2022PTC131404
Regd. Office: 8, Harikrushna Society, At Nana Varachha,
Surat - 395006, Gujarat, India

E-mail ID: nityasjewels@gmail.com
Contact No.: +91 9727176754

Board’s Report
To,
The Members,
Nityas Gems and Jewellery Private Limited

Your directors have pleasure in presenting their Second Annual Report on the business and
operations of the company together with Audited Financial Statements for the financial year
ended 31% March, 2024.

1. FINANCIAL HIGHLIGHTS:
Amount (in Lacs)

Particulars Standalene Consolidated
2023-24 2022-23 | 2023-24 | 2022-23
Revenue from Operations 5365.89 1166.82 5365.89 1166.82
Other Income 0.00 0.00 0.00 0.00
Profit/(Loss) before Depreciation and Tax 527.77 48.92 527.56 48.92
Less: Depreciation 31.09 13.70 31.09 13.70
Profit/(Loss) before tax 496.68 35.22 496.47 35.22
Less: Provision for Income Tax 85.74 6.08 85.74 6.08
Less/(Add): Deferred tax Liability / (Assets) (0.38) 0.40 0.37) 0.40
Profit/(Loss) after tax 411.32 28.74 411.10 28.74
Add: Balance B/F from the previous year 28.74 0.00 28.74 0.00
Balance Profit/ (Loss) C/F to the next year 440.06 28.74 439.84 28.74

2. PERFORMANCE REVIEW, OPERATION AND PROSPECTS:
During the year under review, On Standalone basis, the company has recorded turnover of Rs.
5365.89 Lacs against the previous year turnover of Rs. 1166.82 Lacs and net profit of Rs.
411.32 Lacs against last year net profit of Rs. 28.74 Lacs.

During the year under review, On Consolidated basis, the company recorded has turnover of
Rs. 5365.89 Lacs against the previous year turnover of Rs. 1166.82 Lacs and net profit of Rs.
411.10 Lacs against last year net profit of Rs. 28.74 Lacs.

The Company has achieved excellent growth both in terms of top line as well as bottom line
due to buoyant economy and hard efforts put in by the management and entire work force and
it is well on the way to further growth. The company has good order position on hand and with
aggressive marketing strategy, it will further strengthen. Your company is also making
continuous efforts to improve the quality of products to sustain and grow in the competitive
market.

3. DIVIDEND:
During the year under review, the company has earned net profit. However, to strengthen long
term financial position of company, your directors decided to retain the profit and hence do

not recommend any dividend for the year.



4. TRANSFER TO RESERVES:

10.

11.

The company has not transferred any amount to General Reserve during the financial year.

BOARD MEETINGS:
The Board of Directors comprised of Mr. Rajnikant Chanchad and Mr. Nileshbhai Panchani.

The Board of Directors of the company met 05 times during the year on 30.06.2023,
05.09.2023, 09.11.2023, 23.01.2024 and 11.03.2024.

CHANGES IN DIRECTORS & KEY MANAGERIAL PERSONNEL:
During the year under review, there was no change in the directorship of the company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013 the directors of the

company confirm that:

(a) In the preparation of the Annual Accounts for the financial year ended on 31% March,
2024, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company as at 31" March, 2024 and of the profit
and loss account of the company for that period.

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

(d) The directors have prepared the Annual accounts on a ‘going concern basis’ and

(e) The directors have devised proper systems to ensure compliance with the provisions of
all the applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS:
The company’s Auditor, M/s. Sheladiya & Jyani, Chartered Accountants (FRN: 134430W)
was appointed for a period of 5 years from the conclusion of 01% AGM till the 06" AGM.

AUDITOR’S REMARK:
The observations made in the Auditor’s Report are as hereunder.

Instance of accounting software for maintaining books of accounts for which the feature of
recording audit trail (edit log) facility was not operated throughout the year for all relevant
transactions recorded in software.

Director explanation on reservation made by auditors of company is as hereunder:

Due to Deficiency of software systems, our management is taking steps to update the
software.

MAINTENANCE OF COST RECORD:
The Central Government has not prescribed maintenance of Cost Records under sub-section
(1) of section 148 of the Companies Act, 2013.

DETAILS OF SUBSIDIARY COMPANIES, JOINT VENTURE AND ASSOCIATE

COMPANIES:
The company has 1 subsidiary company for the financial year ended 31t March, 2024. The
details of such companies as per Form AOC-1 (Annexure-I) is annexed with audited

financial statement.
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13.

14.

15.

16.

17.

18.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS U/S 186:
The company has made investments as stated Note No 9 of the Audited Financial Statements.

(Please refer the note).

RELATED PARTY TRANSACTIONS:

All the transactions entered into with the Related Parties as defined under the Companies Act,
2013 during the financial year were in the ordinary course of business and on arm’s length
basis. There were Material Related Party Transactions during the year and details of such
transaction are also given in Notes of Audited Financial Statement. Disclosure in Form
AOC-2 is attached with this report (Annexure-II). All the Related Party Transactions are
placed before the Board of Directors for review and approval. Omnibus approval was
obtained on a quarterly basis for transactions which are of repetitive nature.

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUT GO:

A. CONSERVATION OF ENERGY:

The Company continues its efforts to improve methods of energy conservation and
utilization. The Company's energy requirement is not large and the power consumption is in
conformity with the industry norm.

B. TECHNOLOGY ABSORPTION:

The company has installed indigenous technology provided and developed locally. The
Company is well equipped and self-sufficient in the matter of technology of manufacturing.
The technology is being modernized and improved along with production without incurring
additional expenses on research.

C. FOREIGN EXCHANGE EARNINGS & OUT GO:

Total foreign exchange earnings is Rs. 45,74,230/- (Previous year Rs. 18,48,390/-.

Total foreign exchange out go is Rs. Nil.

RISK MANAGEMENT POLICY:

An effective Risk Management Framework is put in place in the Company in order to
analyze, control or mitigate risk. The framework provides an integrated approach for
managing the risks in various aspects of the business.

INTERNAL FINANCIAL CONTROLS:
The company has developed and maintained adequate measures for internal financial control

for the year.

SHARE CAPITAL:
During the period under review, there was no change in the capital structure of the company.

PUBLIC DEPOSITS:

The details relating to the deposits covered under Chapter V of the Act are as under:

(a) Accepted during the year:
Your company has not accepted any deposits within the meaning of Section 2(31)
read with Section 73 of the Companies Act, 2013 and as such no amount of principal
or interest was outstanding as on the date of the Balance Sheet.

(b) Remained unpaid or unclaimed as at the end of the year: None

(c) whether there has been any default in repayment of deposits or payment of interest
thereon during the year: None ’

(d) The details of deposits which are not in compliance with the requirements of Chapter
V of the Act: None



19.

20.

21.

22.

23.

DISCLOSURE OF UNSECURED LOAN UNDER RULE 2(1)C)(VII) OF THE
COMPANIES (ACCEPTANCE OF DEPOSITS) RULES, 2014:

The Company has received Unsecured Loan from Directors and their relatives as stated in
Note No. 03 of Audited Financial Statements of the company. (Please refer the same)

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS:

No significant and material order has been issued by any regulator/court/other authority
which impacts the going concern status and company’s operation in future.

MATERIAL CHANGES:
There have been no material changes in the company from the end of the financial year till

the date of this report.

PARTICULARS OF EMPLOYEES:
The Company does not have any employee drawing salary as stipulated under provisions of
rule 5(2) of chapter XIII, the companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:
The Company has duly complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of woman at Workplace (Prevention
Prohibition and redressal) Act, 2013 and the company has in place an Anti-sexual
Harassment policy in line with the requirement of the Act. The following is the summary of
the complaints received and disposed off during the financial year:
a) No. of complaints received: NIL.
b) No. of complaints disposed off: NIL.

24. ACKNOWLEDGEMENT:

The Directors express their gratitude to the company’s stakeholders and employees of the
company. They also take the opportunity to thank the Company’s valued customers,
suppliers and the shareholders who have extended their support to the company.

For and on behalf of Board of Directors

¢' L M \ ™~
Sl Whg ity -y
Rajnikant Chanchad Nileshbhai Panchani
Director Director
DIN: 08715741 DIN: 08715742

Place: Surat
Date: 03" September, 2024



ANNEXURE - 11

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companics (Accounts) Rules, 2014)

Name of Company: NITYAS GEMS AND JEWELLERY PRIVATE LIMITED

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: None

2. Details of material contracts or arrangement or transactions at arm’s length basis:

A)

(a) Name(s) of the related party and nature | Ayaani Diamonds and Jewellery Private
of relationship: Limited; Company in which directors are

interested

(b) Nature of contracts/ arrangements/ | Sales
transactions:

(c) Duration of the contracts/ arrangements/ | Repetitive Nature Transaction
transactions:

G)) Salient terms of the contracts or | Sale in ordinary course of Business
arrangements or transactions including | amounting to Rs. 5,75,55,190/- during
the value, if any: 2023-24 on Arms’ length basis.

(e) Date(s) of approval by the Board, if any: | 30.06.2023, 05.09.2023, 09.1 1.2023 and

23.01.2024

® Amount paid as advances, if any: Nil

(B)

(a) Name(s) of the related party and | Ayaani Diamonds and Jewellery Private
nature of relationship: Limited; Company in which directors are

interested

(b) Nature of contracts/ arrangements/ | Purchase
transactions:

() Duration of  the contracts/ | Repetitive Nature Transaction
arrangements/ transactions:

(d) Salient terms of the contracts or | Purchase in ordinary course of Business
arrangements or transactions | amounting to Rs. 78,06,540/- during 2023-
including the value, if any: 24 on Arms’ length basis.

(e) Date(s) of approval by the Board, if | 30.06.2023, 05.09.2023, 09.11.2023 and
any: 23.01.2024

6] Amount paid as advances, if any: Nil

For and on behalf of Board of Directors

g.LC/W

"m&\\loﬁ \\,\m\ﬁ TGS RN

Rajnikant Chanchad Nileshbhai Panchani
Director Director
DIN: 08715741 DIN: 08715742

Place: Surat
Date: 03" September, 2024
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CHARTERED ACCOUNTANTS
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[Hpak Uhadok
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Branch Office : 405, Shreenathji leon. Opp. Utran Power House, WP Circle, Utran, Mate Varachha, Surat - 384105 India. Tel -, (+91) 251 484 7852
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INDEPENDE TORS' REPORT

To,
The Members,

Nityas Gems and Jewellery Private Limited
Surat

Report on Audit of the Financlial Statements for financial year 2023-24

Opinion

We hove audited the accompanying financial statements of Nityas Gems and
Jewellery Private Limited ("the Company"), which comprise the balance sheet as
at March 31, 2024, and the Statement of Profit and Loss for the vear ended and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (collectively referred to as 'Finoncial
Statements').

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial statements give the Iinformation required by
the Companies Act, 2013 (*Act') in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India. of
the state of affairs of the Company as at 315! March, 2024, its profit/loss. [changes
in equity)on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe thaot the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

Information other than the financial statements and auditors’ report thereon
The Company's board of directors Is responsible for the preparaticn of the other
information. The other information comprises the information included in the




QOur aopinien on the financial siotements does noi cover the other information
and we 0o not express any form of assurance conclusion therson.

In connection with aur audit of the financial statements. our responsibility is to
read the other information and, in doing so. consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is o material misstatement of this ather information. we are required
to report that fact. We have nothing to reparl in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The- Company's board of directors is responsible for the matters stated in section
134 (5) of the Ac! with respect to the preparation of these financial statements
that give a frue and fair view of the financial position, financial perfearmance
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the occounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Compony and for preventing and detecting
frauds and other irregularities: selection and appglication of appropriale
accounting pelicies: making judgments and estimates that are reasonable and
prudent: and design. implementation and maintenance of adeguate interrial
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the occounting records. relevant te the preparation and
presentation of the financial statement thal give a true and fair view and are
free from material misstatement. whether due ta fraud or error.

In preparing the financial statements, managemeant is responsible for assessing
the Company's ability to continue as o going cencern, disclosing, as applicable,
matters relatea to going concern and wusing the going concern basis of
accounting unless management either intends te liguidate the Company or to
cedase operations, or has né realistic alternative but te do so.

The boords of directors are also responsible for overseeing the Compony's
financial reporting process.

Auditor’'s responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as o whole are free from material misstalement,. whether due 1o
fraud or error. and to issue an auditor's report thal includes our opinion.
Regsonable assuronce is a high leve| of assurance, but is nol o guaraniee that
r.:n audi! canduc!ed in :;:::cc::rdcmce with SAs wﬂl always detect a m-::fenc:l

these financial statements.




As part of an audil in occordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audil, We alsg:

* |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform oudit
procedures responsive to those risks, dgnd oblain audit evidence that is
sufficient and appropriate to provide o basis for our opinion. The risk of not
detecling o matlerial misstalemen! resulling from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgety, intentional
omissions, misrepresentations, or the override of internal contral,

* Obtgoin an understanding of internal control relevant to the aqudit in arder 1o
design oudit procedures that are appropriate in the circumstances. Under
section 143(3)(i] of the Companies Act, 2013, we ate also responsibie for
gxpressing our opinion on whether the company has adequate internal
financial coentrols system in place and the operating effectiveness of such
controls

« Evaluate the appropriateness of accounting peolicies used and fhe
reasonableness of accounling estimates ond related disclosures mode by
manggement,

o Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based an the audit evidence obtained. whether o
material uncertainty exists related fo events or conditions that may cast
significant doubt on the Company's ability 1o continue os o going concern, If
we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor's repor! to the related disclosures in the financial
stalements or, if such disclosures are inadequate, to modify our apinion. Qur
canclusions are based on the oudit evidence obtained up to the date of our
auditor's report. Howewver, future events or conditions may cause the
Company to cease to continue as g going concern.

e Evaluate the overall preseniation, structure and conteni of the finonciol
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achieves
fair presentation.

Materiality is the magnitude of missiatements in the financial statements that,
Individually or in aggregate, makes it probable that the economic declsions of o
reasonably knowledgeable user of the financial statements may be influenced,
We consider quunmmlm ﬂ"IﬂTETIEFT}" and qualitative fﬂCTﬂ[E in (i) plunnmg the

We communicate with these charged with governance regardi
matters, the plonned scope and fiming of the audil and 48
findings. including any significan! deficiencies in internal control R &
during our audil.




We also provide those charged with governarice with a statement tHat we Have
complied with relevant ethical requirements regarding independence. aond io
communicate with them all relationships and other matfers that may reasonably
e thought fo bear on our independence, and where applicable, relaied
safeguards.

From the matters communicated with those charged with governance, we
determine those maliters thal were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matiers.

We describe these matiers in our auditer's repert unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the odverse conseguences of doing so0 would reascnably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As reguired by the Companies [Auditor's Report] Order. 2020 (the “Order")
issued by the Central Government in terms of Section 143(11) of the Act, we
give in "Annexure A" o stalement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asreguired by Section 143 (3) of the Act, we report that:
a} We have sought and oblained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion., preper books of account as required by law have been
kep! by the Company so for os it appeors from our examination of those
books.

¢) The Balance Sheet, the Statement of Frofit and Loss and the Cdash Flow
Statement deall with oy this BEeport are in agreement with the books of
account.

d) In our opinion, the aforesgid Finoncial Statements comply with the
Accounting Stondards specified under Section 133 of the Act. read with
Rule 7 of the Compuanies [Accounis) Rules, 2014,

e) On the basis of written representations received from the directors as on
31% March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as en 319 March, 2024 from being appointed as o
director in terms of Section 164(2) of the Act.

f] With respect to the other matters te be included in the
accordance with the recgulremants of section 197(146)
amended:



al

hi

In our opinion and to the best of our information and according to the
explanations given to us, the Company is o Private Limited Cempany and
hence provisions of Seciion 197 of the Act are not opplicabie fo the
Company,

With respect to the adequacy of the Internal financial controls with
reference to the financial statements of the Company and the operating
effecliveness of such controls, refer to our separale Report in “Annexure
BY. Our report expresses an unmodified opinion on the adequocy and
operaling effectiveness of the Company's internal financial conirols with
reference to the finarcial slatements.

With respect to the ather matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules
2014, in our opinion and te the best of our informatien and according to
the explanalions given to us:

il The Company does nol have any pending litigations which would
impact its financial position other than those mentioned in notes to
accounts,

if) The Company did net have any loang-term contracts including
derivative contracts for which theére were any material foreseeable
losses.

iif) There were no amounts which were reguired fo be transferred to the
Investors Education and Protection Fund by the Company.

iv] [c)As per the information and explanation given to us by the
management. ne funds have been advanced or loaned oaor
invested [either from borowed funds or shore premium or any
other sources or kind of funds) by the company te or in any other
person or entity, including foreign entities (“Intermediaries"). with
the understanding. whether recorded in writing or otherwise. thot
the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or enftities identified in any manner whatsoever by
or on behalf of the company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behaglf of the Ultimate
Beneficiaries;

{b)As per the Infermation gnd explanation given to us by the
management, ne funds have bBeen received by the company from
any person or enfity. including fareign entities [“Funding Parties"”).
with the understanding. whether recorded in wriling or otherwise,
that the company shall, whethet, direcfly or indireclly, lend or
invest in other persons or entities identified in 2 :
whatsoever by or on behalf of the Funding P8

behall of the Ultimate Beneficiaries; ond



(clOn the basis of gbove representations. nothing has come to cur
notice that hos coused us fo believe that the above
representations contained any material mis-siatement.

v] The Company has not decldared or paid any dividend during the vear.

vi] Based on our examination which included test checks, except for
instance mentioned below, the Company, in respect of financial year
commencing on | April 2023, has used an acceunting software for
mainlaining Its books of account which has o feature of recording
audit trail (edit log) facility and the some hos been operated
throughout the year for all relevant transactions recorded in the
software. Furthe, during the course of our oudit we did no! come across
any instance of auail trall feature being tampered with, ather than the
consequential impact of the exception given below:

Nature of exceplion noted: ]

Detalls of Exception:

Instances of accounting software
for maintaining books of account
for which the fealure of recording
audit trail [edit log| facility was
not cperafed throughout the year
for all relevant transoctions
recorded in the software.

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No. 134430W

s Bl df

CA. Vipul B. Sheladiya
Partner

M. No. = 113743

Date: 03-09-2024

Place: Surat

UDIN: 24113763BKANAU1BSB

The audit irgil feature was not
enabled at the database level for
accounting software to leg any
direct data chaonges, used for
maintenance of all accounting
records by the Company.




s G and J lery Private Lim
EXURE- I ENDENT A s RT

Annexure refered to in poragroph 1 under the 'Reporf cn Other Legai and Regulutow

Reguiremenis' of our report to the members of N

Company') for the year ended on March 31, 2024,

We report that:

i Inrespect of its Property, Plant & Equipment:

]

fe)

()

(&

[A]  The Company is mainfaining proper records showing full pariculars and
situation of Property, Plant & Equipment;

(8] The Compony Is mointaining proper records showing full particulars of
intangible assefs: Company does not hold any intangible assets in the
books.

The Company has a regulor programme of physical verification of fixed asselfs
which is, in our opinien, reasonable having regard io the size of the Compeny
and the nature of ils assels. In accordance with this programme, certain fixed
assefs have been physically verified by the management during the year and no
material discrepancies have been noticed on such verfication:

As per the informaotion and explanation given fo us by the management, the title
deeds of the iImmovable properties as disclosed in Property, Piani & Equipment
[Notes to the Financial Statements) are held in the name of the Company:

As per the information and explanalion given to us by the management, the
Company has not revalued its Property. Plant and Equipment (including Right of
Use assets) or intangible assets or both during the yeor and hence provisions of
Clause 3{i} [d] of the Order are not applicable to the Company:

As per the information and explanation given to us by the monagement, no
proceedings have been inifioted or are pending agains! the Compeany for
holding any benami properly under the Benami Transactions [Prohibition) Act,
1988 (45 of 1988) and rules made thereunder and hence provisions of Clouse
3(i}{e] of the Order are not applicable fo the Company.

. In respect of ifs inventaries:

la

(&)

iil,

The inventory has been physically verified during the year by the management. In
our apinion, the frequency of verfication is regsonable. We have not recelved
stock statement il date of singing this audit report and therefore we are unable
to give tny opinion on the same.;

As per the infermation and explanation given to us by the management, the




vl

vil,

wiil,

Partnership or ather porfies covered in the register maintained under Section 189 of the
A::?_. Accordingly, the provisions of Clause 3 (iil) of the Order are not gpplicable to the
Company.

In our opinien and cecording fo the information and explanations given to us, the
Company has not provided any guarantee or security to the parfies covered uUnder
Section 185. Hence, provisions of Clause 3(iv) of the aforesald Order in this regard are
not applicable to the Comparny.

Further, the Company has complied with provision of Section 186 of the Act in respec! of
tne loans granted & investments made Ly it.

In our opinion ond according fo the infarmation and explanations given to us, the
Company has not accepted deposits of amounts which are deemed to be deposils
from the public within fhe meaning of Seclions 73, 74, 75 and 76 of the Act and the Rules
framed thereunder to the extent notified.

In our opinien, as per Notification No. G.S.R.425 dated 30th June, 2014 by the Minisiry of
Carporate Affairs: nothing Is prescrived regarding maintenance of cost records in the
case of Jewellery Industries. Accordingly, paragraph 3(vi) of the Order is not opplicable
to the Company.

(a) According to the records of the Company. the Company is generally regular In
depasiting wilth oppropriate aufhorifies undisputed statutory dues including
provident fund. employees' stale insurance, income-tax, GST. sales tax, wealth
tax. duty of custems, duty of excise, volue added tax or cess and other statutary
dues applicable to it

Furiher, according o the information and explanations given to us, no undisputed
amounis payable in respect of provident fund, employees' stote insurance,
income-tax, GST, sales tax, wealth tax, duty of custorns, duty of excise, value
added tax or cess and other statutory dues were outstanding, as at March 31.
2023, for a period of mare than six months from the date they became payable;

(b) According to the information and explanations given to us, there are no dues of
income tax, GST, duty of customs, cess which have not been depecsifed on
account of any dispute.

Accoerding to fhe informafion and explanations given fo us, there are no transactions
thal are not recorded in the books of accounts and have been surrendered or disclosed
as income during the year In the tax assessments under the Income Tax Act, 1961,

la) Based on our aqudit procedures ond cccocording to the informafion and

explanations given fo us by the manogemeni, we are of the opinion that the
Company has not defaulled in repayment of dues to financial insfitutions and
Dark;

(b) According te the information and explanations given o us, the company has not
been declared wilful defaulter by any bank or financial institution or ggvernment
orany gevernment authority; ’ i




i,

xlii.

xiv,
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(¢) According to the information and explanafions given fo us, term loans have been
applied for the purpose for which it is taken:

(d) Accerding to the infermatien and explanafions given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company. we repart thal no funds raised on short-term basis have been used for
long-term purposes by the company,

(e) The Company has not token any funds from any entity or person on account of or
lo meet the obligations of ifs subsidiories, associates or joint ventures:

(F)  The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries. joint ventures or associate companies.

(o] Bosed on owr audit procedures ond gccording to the information and
explanalions given to us by the management, the Compary has not raised any
maney by way of initial public offer or further public offer (including debt
instruments) and hence provisions of Clause 3{x)la) of the Order are not
applicable to the Company:

{2 The Company has not made any preferentfial allofment or private placement of
shares or fully or partly converfible debentures during the year under audit ond
hence pravisions of Clause 3(x](b) of the Order are not applicable to the
Compony

Buring the course of gur examination of the books and records of the Cempany. carried
out in accordance with the generally occepted audifing practices in Indla, and
according to the information and explanations given to Us, we have neither come
across any instance of material fraud by the Company or on the Company noticed or
reported during the year, nor have we been informed of any such case by the
management. Clouse 3[x)(a) to (c] of the Order is. therefore, not applicable to the
Company for the year uncer audit.

The Company is not a Nidhi Company and fhe Nidhi Rules, 2014 are not applicable fo
the Company and hence provisions of Clause 3(xi) [a) to |g) of the Order are not
applicable to the Company.

The Company hos entered info the transaction with the reloted parfies in compliance
with the provisions of the Section 188 of the Act. The delails of such related party
fransactions have been disclosed in the financial statemenls as required under
Accounting Standard 18, Related Farly Disclosures specified under Section 133 of the
Act, read with Rule 7 of the Companies [Accounts| Rules, 2014.

In our epinion end besed on our examination, the company is not requited Intemal Audit
under Sec 138 of the Companies Act, 2013 commensurate with the size and nature of ifs
business;

The Company hos not entered inte any non-cash transaclions wit i
persons cennected with him and hence provisions of Clause 3[xv) JkY
apglicable to the Company.
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@)  The Company is not required to be registered Section 45-IA of the Reserve Bank of
India Acl. 1934 and hence provisions of Clause 3{xvi)la) of the Order are riot
opplicable to the Company:

(&)  The company has not conducted any Nen-Banking Financial or Housing Finance
activities which requires the Company 1o obtain Certificate of Registration ([CoR)
from the Reserve Bank of India as per fhe Reserve Bank of India Act 1934 and
hence provisions of Clause 3(xvi)(b) of the Order are not applicable to the
Company;

(el The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of Clause
3[xvi)[e) of the Order are not applicable to the Company:

[d]  The Group does not have any CIC as part of the CGroup, and hence provisions of
Clause 3{xvi)(d) of the Order are not applicable to the Company,

The company has not incurred cash lgsses in the financial Wear 202324 ondin he
preceding financial year 2022-23 for further Information please refer Cash Flow
Solement.

There has been no resighation of the stalutory auditors during the year, and hence
provisions of Clause 3{xviii] of the Order are net applicable to the Company,

According to the information and explanalions given to us and on the basis of |he
financial ratfios, ageing ond expected dates of realzation of financial assets and
payment of financial llabilties, olher information accompanying the financial
statements. our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions and nathing has come
to our affention, which causes us to belleve that any material uncertainty exists as on the
date of the audit report thal company Is not capable of meefing ifs liabilities exisling o
the date of balance sheet as and when they fall due within a period of one year fram
the balance sheet dote, We, however, state that this is not an assurance s fo the future
viability of the company. We further state that our reporting is based on the facts up 1o
the dote of the audit report and we neither give any guarantee nor any assurance that
all liobilities faling due within o pefiod of one year from the balance sheel date, will get
discharged by the company as and when they fall due.




xx. According to the informafion and explanations given to us, there were no amount
remalning Unspent under section [5) of section 135 of Companies Act. Accordingly,
provisions of Clause 3ixx) [a) and |b) of the Order are not agpplicable to the Company

xxi,  According to the information ond explanations given to us, the Company need to
prepare consolidated financial statements,

For, Sheladiya & Jyanl
Chartered Accountants

Firmm Reg.No. 134430W

\ ot Bletnd i

CA. Vipul B. Sheladiya
Partner

M. No. - 1137463

Dale: 03/0%9/2024

Place: Surat

UDIN: 24113743BKANAUIBAS




ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in poragraph 3(f) under ‘Report on Ofher Legal and
Regulatory Requirements’ of our report of aven date to the Members of
Nityas Gems and Jewellery Private Limited).

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i} of sub- section 3 of Section 143 of the Companies Act, 2013 (the
“AC*"]

We have audited he infernal fingncial contrels over financial reporting of
Nityas Gems and Jewellery Private Limited (the "Company"] as of March
31. 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

Opinion

In our opinion, to the best of our infermation and according to the
explanations given to ws, the Company has, in all material respects, an
acdequate internal financial controls system over financial reporting and
such internal financial controls over financicl reperting were cperating
effectively as at March 31, 2024, based on the criteria for internal financial
control ever financial reporting established by the Company censidering
the essential compornients of internal control stoted in the Guidance Noie
on Audit of Internal Financial Controls Over Fingncial Reporting issued by
the ICAL

Management's Responsibility for Internal Financial Controls

The Mmanagement of the Company is responsible for estoblishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential compeonents of internal control stated in the Cuidarnce Note on
Audit of Internal Financial Controls Over Financial Reparting Issued by the
Institute of Chartered Accountanis of India [the “ICAlI"). These
responsibilifies include the design. implementation and mainfenance of
adequate internal financial contfrols that were operating effectively for
ensuring the orderly and efficient conduct of its business. including
adherence ¢ company's policies, the sofeguarding of Its assefs, the
prevention and deteclion of frauds and errors, the accutacy and
completeness aof the accounting records, and the timely preparation of
reliable finoncial information, as required under the Act, i

Auditor's Responsibility
Qur responsibility is 1o express an opinion on the Company’

\‘f“

jissued by the ICAl and the Standﬂrds on Audiﬂng prescribeay ’n-ﬁ--" ection



143(10) of the Companies Acl, 2013, to the exient cpplicable to an audit
of internal financial controls. Those Standards and the Guidance MNeote
require that we cemply with ethical requirements and plan and perform
the audit to obtain recsonable assuronce obout whether adequate
internal financicl controls ever financial reporting was established and
maintained and If such cenfrols operated effectively in woll moterial
respects,

Cur audit involves performing procedures to obtain audit evidence aboul
fne adequocy of the Internal financial controls system over financial
reporting and their operating effectiveness. Qur audit of internal financial
controls over financial reporting included obtalning on understanding of
internal financial controls aver finencial reporting. assessing the risk that a
material wegokness exists. ond testing and evoluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the finoncial
statements. whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficien! and
appropriate lo provide o bosis for our oudit epinien &n the Company's
internal financial controls system over financial reporiing.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reperiing is a process
gesigned to provide reasonable assurance regarding the reliability of
financiol reporting and the preparation of financiol statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial contrel over financial reporting includes
these policies and procedures that:

(1} pertain to the maintenance of records thal, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assefs
of the company.

[2) provide reasonable assurance that transacfiens are recorded as
necessary to permit preparation of financial statements in accerdarice
with generally accepted occounting princigles, and thaot receipts and
expendilures of the company are being made only In accordance with
aguthorizations of management and directors of the company; and,; 2

(3) provide reasonable assurance regarding prevention or limely defection
of unauthorized acquijsition. use, or dispasitien of the ccmpa:irgﬁy‘s assets
thot could have o material effect on the financial statements,

-

Becouse of the inherent limitations of internal
financlal reporting, including the possibility of




are subject to the risk that the internal finoncial control over financial
reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedurgs moy
deterioraie.

For, Sheladiyo & Jyani
Charlered Accountants

;7";44 30W J}y&

CA. Vipul Bhikhubhai Sheladiya
Partner

M.No.: 113743

UDIN: 03-09-2024

Place: Surat

Date: 24113763BKANAU1BESB




N H Pvi. Lid.
IN: C131404
Balance Sheet as af 315t March,2024
=8 =L 3 o sl Asof Asat
St.No. Particulars Notes No. 31-03-2024  31-03-2023
(RS.In'000) | es.in'o00) |
L |EQUITY AND LIABILITIES
1. |Shareholden’ Funds
(o} Share Capital | 1000000 10.000.00
o} Reserve and Surplus 2 44 00597 2874.10
£4,005.%7 12.874.10
Z. |Nan- Current Labliities
|e) Lisng Term Bomowings 3 32.582.19 13,072.74
|b) Deffered Tox Liabilities (Net) 4 1.85 39.74
32,584.04 13.112.468
3, |Cumeni Lakiiliies
(o) Trode Payables 5 16.710.60 23.323.%0
(b} Advonce From Cusfomers - 10.250.85
{c) Other current llobliifies & T04.43 45.62
(d] Short-lerm Provisions 7 747392 1.370.57
24,8BBB.%5 34, 990.94
TOTAL 1,11.478.94 40,977.72
I (ASSETS
1. |Men-Cument Assels
(o) Property, Plant & Equipmani
[i) Tangible Assels 8 1624231 11,299.05
(b) Non - Cutrent Investment 9 510,00 -
14,752.31 11.29%.05
2 |Cument Assels
[a) Inventories 5134537 3B8.1479.48
ib) Trade Recalvabiles 10 A0, 64379 £.590.09
(¢} Cash and Cash Eguivalents 11 53384 2.031.78
(d] Other Cument Assafs 12 2.203.44 2.907.12
9472645 49 678.47
TOTAL 1,11,478.%% &0.977.72
pis

Significont Actounting Policias and
Oinar note: 1o Financial Stolamants

AL pay our nepor of even dale
altached

Far, Shelodiya & Jyani
Chartered Accountants
Firm Reg. No. 134430W

Gpust ]

M. Mo, 113763

Flace : Sural

Dale: 03-09-2024

UDIN: 241 137638KANAL 848

The Balance Shea! and Profit and Loss Accoun, crd Mates thersts e hara
by checked and outhenticated by us.

For & On Bahall of the Boord of Directors

Rajnikant L Chanchad
Director

0B71574)

Floce : Sural

Date: 03-09-2024

Nityas Gems and Jewellery P, Lid.

€ .L Muimwﬂ (Qg1eny

Nleshbhai G Panchanl
Director

oBr15742

Place : Sural

Dote: 03-09-2024



Stat

| |Revenue from operations 13 5.36,587.63 1.16,681.97
Il Other Income - -
i |Totalincome (I + 1) 5,36,589.43 1.16.681.97
¥ |Empenses
Cosl of Materal Consumed 14 2,74.3463.35 54,32281
lincrease)/ Decrease in Finished Goods Stock 15 1,63,937.08 A7 BR2.47
Direct Expenses 14 31.815.52 2.318.08
Employee Benefils Expenses W7 827910 382020
Depraciation and Amorfizafion Expénses B 3.108.87 1,3469.74
Financiol Cost 8 1,418,104 442.13
Saling & Administrative Expenses 19 377763 2.004.14
v Total Expenses 48592162 1.13.16%.567
Wi |Profit before Tax (Il-Y) 47 548.01 3,522.40
Vil |Tox sxpense:
(1) Currant tox B.574.03 408,56
{2) Deferred tox (37.89) 39.74
Vil |Profit/{Loss) lor the Pedod (VI-VII) 41,131.87 2.874.10
|¥ |Eomings per equity share:
(1) Basic (In Rs.) 41 3
2} ihsted (In RBs.) 41 3
|Hominal value of equity shores (in Bs.) 10 10
2

i B0l

Significan! Acceunting Policies and
Gither nofes to Fnancial Slatements
A% par ol repod of even dofe
atiached

For, Sheladiya & Jyani
Charerad Accountants
Firm Eeg No.134430W

m

M. No.: 113763

Ploce : Sural

Date: 03-09-2024

UDIN; 2411376 3BKANALTBSS

The Bolance Shee! and Profit and Los Account, and Noles fherato

e hereby checked ond oulhenticoted by us.

Far & On Behalf of the Board of Directon
Nityas Gems and Jewellery Pvi. Lid.

Direchor
oBT157A)

Ploce ; Surol

Date: 0.3-0%-2024

Director
DB715742
PMloce ; Sural

Date: 03-0%-2024

Lefptst Whanafl F:li?ﬂ'l[)-lﬁ'i 0

Rajnikant L Chanchad  Nileshbhoi G Panchani
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A, |Covh How from Dperafing Acthiliey
Nl Peall after Incoms Tax

gt | Acusiorend fod
Depraciation for the yec
Pricsiision for Temaiion
Ircrmce in DTA

Bonk inlormst

Opesating Froll before Working Caplal Changes

|Add: | Adbustmant b
Ircress n Cutent Liakdiem
Deereoms i Curant Aualy

o | Adliximent or:
Bacraows i Curmni Lokl bes
Increcss in Curant Amats

30887
BArd
[37.89)

41,1387

1144500

L5974

T

287410

SXIT68R

JAFR0.94

101804
A892.14

5,909

133328
S1BsR50

8522194

@15545

48,255 45

Nel Cosh Fiow rom Operufing Activiies

(12,445 84}

837234

B |Cosh Hows bom invesling Acivllies

Furchioss of Fmed Adsety
Solm ol A
Bank inlarest

[B.582.13}

12640 50

Wal Coanh ured ln

(a.se2.13)]

12, 448,80

€. |Cosh Hovw: rom Finoncing Ackiviley

Adgt | Adjusteeend bor:
Jszeed of Share Cogdlal
Ursesurecd & Seswesd Loon oken

Lear;  |Adiuyimend jor:
Espaymant of Loon

1290025

1000000
130754

el Cawh generaied fiom financing Activfies

1%.509.25

i€l

Hel incresae/[dectenase] in cash and cash squiveienty

(AL () + (€)

(1497933

(A= () + (€]

2.031.78

Coanh and Cosh Equhalerts o af (1-04-2021

203178

Cosh and Cosh Equivalinh o ol 31-03-2034

S

201178

M. No.: 113743
Flace : Sural
Dale! 03-07-2024

UDIN: 2411374 3BKANALUTBAE

niyl 8 mimwuh"‘mﬂ i
: F".:-—"‘-'-ﬁf% ‘\HWM“J“ Jitpbes

Nileshibhal G Fanchani

Director

08715742

Place : Sural
Date; 03-09-2024




1 Share Capital

Porticulans  Nos | Aror3T03E034 [ Asal31-09-2023
sl 55 ke (Lin000) | (W ln'00D)
Authorised
10.00,000 Equity Shores of ke 10/~ each 10.00.000 10.000.00 | 0.000.00
{lsxved. Subscribad and Pald up
10.00,000 Eequily Sheies of B5.10/- eoeh fty paiduip 10,00, 0o 10,000,00 12000.00
=— = = 1000000 10.000.00
1.1 Reconciiafion of the Shores outslanding af the beglnning and af the end of the repoding pedod
! - s L= — Wox [ (Reinoog) “Nos | (Rain'000)
&l the beginning ol he period
Eqully Share facs value of s, 10 Eoch 10,00.000 10,000.00 - -
Addifien duting the yoar
Equily Shate loce vaiue of Ry 10 Each 100.00,000 1000000
Ouhtanding at the end of fhe perod
{Eauity Shome loce valus of 2. 10 Eoch 10,00.000 10,000.00 10,00,000 10.000,00

1.2 Terma/Right ottached to equity shores:

The campany has only ane class of equity share having o par value of R, 10 per share. Each hedder of equity

shoras it entified to one vole parshora.

In the event of ligudation of fhe company; fhe holden of equity shores wil be entitied io receive remaining ciet
of the company, affer dsiribulion of all praferenfial amounis, The detulion wi be proporilon jo fne rumber of

equilty shorey held by the shorsholders.
1.3 Daluily of shares in the eampany hald by sach sharehalder holding more ihan § percent:
Nome Of Sharwholders =y
Equity shares:
Rojrdant L Chanchad 7,80.000 TER|
Hileshbhai & Ponchard 2300000 2%

frewm shareholden regonding beneficlal ifierest fhe obave thoreholding reprasent: bolh legal ond bensficial

Cwnanip of shoares,
1.4 Delals of shares hald by pramaten of the company :
- - = = Hﬁ- Ell i "w. ! h_“, :-_! ’.l; e ——
Fainikant L Chanchad T.R0.000 TET 7.80,000 as
Mileshbhal G Panchaonl 220,000 % L.20.000) 7%

Hole: The above it of Promoten ofe diclomed by Ine monogemani and reled upan by the oudions.
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2 Reserves ond Surplus

Pariculars As at 31-03-2024 As ot 31-03-2023
(Rs. In '000) {Rs, In '000)
Surplus in the staterment of profit and loss
Cpening Balance 287410 .
Add; Profit f lT.m!l far the yaor 41,131.87 2.874.10
TOTAL 44.005.97 2.874.10
3 LlengTerm lunewln_!s_
Parlculars As al 31-03-2024 As ol 31-03-2023
(Rs. In "000) (Rs. In ‘000)
Secured Loan
Yes Bank Machinery Loan - 10001 3.547.24 4,522.50
Yes Bank Machinery Loan - 80001 2.770.73 3.532.50
Bank OD
Yes Bank - 9742 12.702.77
Loan from Directors
Nileshbhol Ghanshyambhal Panthari 590,00 590.00
Rajnikontbhal Lalubhal Chanchad 787144 4.427.94
TOTAL 32,582.1% 13.072.94
4 Delerred Tax Liabilties (Nef)
Parficulors As al 31-03-2024 As al 31-03-2023
(Rs. In 'D00) (Rs. In "000)
Defened Tax Liability (Net)
Opening Balance 39.74 -
Add: Increase During the Year 3974
974 39.74
Less: Reduction during Ihe Yeor 37.87 -
TOTAL 1.85 39.74
5 Trade Payables
Parficulars As af 31-03-2024 As of 31-03-2023
(Rs. In '000) (Rs. In '000)
Less than & monthy
Local Cardilors 16,710,460 18.187.00
& months - 1 yegr
Local Carelilan - 513590
12 year
Loeal Cerditars L ,
2-3 years
Local Carditon - -
More than 3 yeors
Lecal Cerditars . -
TOTAL 16,710.40 2332390




&
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Other Currenl Liabillties

Pariiculars As al 31-03-2024 As ol 31-03-2023
{Rs. In "000) (Rs. In '000)
DS payable 165,35 45.62
TCS Payable 2907 -
Share applicalion Money Payable 510,00 -
TOTAL 704,43 45.62
Shorl-Term Provision
Particulors As of 31-03-2024 As ot 31-03-2023
(Rs. In '000) (Rs. In '000)
Audil Fees Poyable 50.00 40,00
Income Tox Payabie [Nel off Advance Tax & TDS/TCS Receivabla) 3.271.34 153.10
Salary & Wage: Paoyable 3902.56 1.077.47
Frofeussional Fees Poyable 250.00 100.00
TOTAL 7473.52 1.370.57
Non - Cument Invesimen]
Farficulors As of 31-03-2024 As ot 31-03-2023
{Rs. In '000) (Rs. In "000)
Ratng LGD Private Limited- 51% - Investmant 510,00 -
510.00
Trade Recelvables
Particulars As ol 31-03-2024 As of 31-03-2023
[Rs. In "000) (Rs. In "000)
Less than & months
Local Debiors 40,643,799 &.5%0.09
& months - 1 year
Local Deblors -
1-2 year
Local Debilors -
2-3 years
Local Reblors = =
More than 3 years
Local Deblors - -
TOTAL 40.643.77 6,590.09
Cash & Cosh Equivalents
Padiculars As at 31-03-2024 As af 31-03-2023
{Rs. In '000) {Rs. In "000)
Cash On Hand 38737 321.08
Bonk Bolonces
HOFC Bank - 1983 144.48 523.10
Yes Bank - 9762 - 1,187,640
TOTAL 533.84 2.031.78
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Other Cumenl Assets
Parlculars As af 31-03-2024 As ot 31-03-2023
(Rs. In '000) (Rs. In "000)
Frepaid Insurance Expansas 20,08 .18
Prepald Domain Expenses 33.40 44.53
Unomartised Preliminary Expenses 155.13 204,84
Income Tax Refund FY 2022-23 322 -
Fixed Deposit 130.00 -
G351 Cradlit 1L.861.81 2.825.57
TOTAL 2203.64 2.907.12
Revenue from Operations
For the year For the year
Parficulars ended ended
31-03-2024 3-03-2023
{Rs. In 'GO0) (Rs. In '000)
Sales Account
Fine Gold 13.903.25 -
Gold Omamants 4 B9 78597 1,05, 462.10
Gold Omaments - 14k 4,07.781.41 1.04,559.09
Gold Ormaments - 18k B0.029.14 4,454 81
Gold Ornaments - 228 288,44 -
Lok Grown Dlomaond 24,724.10 5,687.73
Discount (2.908.02) [314.25)
Plafinum Jewellary 511.72 1,848.39
Exports 4,574.23 1.848.39
Exchonge Rate Ditt Gain/Loss 42,53 -
Labour Income = 5.955.084 1,848.37
TOTAL 5.34,589.43 1.14,681.97
Cost ol Row Materiol Consumed
For the year Far the year
Parficulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '000)
Cpening Stock 12.124.04 -
Alloy 354,45
Fine Gold 11,622.40
Plafirum Jeweliery 147.01 =
Purchases
Alloy 658,50 520.48
Fine Gold 27247851 65,798.70
Discount (121.09) (17.52)
Platinum Jewsllery 443,35 147.01
Less:
Closing Stock 1124007 12.124.06
Alloy 36334 354,65
Fine Gald 10,728.51 11,622:40
Flatinum Jewellery 148,19 147.01
TOTAL 2, 7436335 54.322.81
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(Increase)/ Decrease In Finished Goods Stock & $lock In Process

For the year For the year
Poriculars ended ended
31-03-2024 31-03-2023
[Rs. In "000) (Rs. In '000)
Opening Stock of Gold Omaments 3279 =
Opening 3tock of Lab Grown Digmonds 25,498.43 -
Puichases
Purchase of Gold Omoaments 23.451.79 375.85
Gold Ormaments 14K Infer 20,383.37 194.65
Gold Ornaments 18K Infra 3.268.42 181.20
Purchase of Lab Grown Diomonds 1.54,354 98 48.532.24
Laby Grown Diomonds - Inter 355.61 140,80
Lob Grown Diomends - Infra 1.54,00%.37 48,391.64
Less:
Closing Slock of Gald Crnaments 18.747.32 7.9
Closing Stock of Lab Grown Diamonds 2135798 25.698.43
TOTAL 1,63.937.08 42,882 47
Direct Expenses
For the year For the year
Parficulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In "000)
Consumabile ltem 520247 1.462.75
Labour Expenses 5.311.60 1.327.33
Diamond Jewellery Cerfification Charges 4,663.39 1.673.92
Blecificity Expenses 1,300.48 =
Waoges & Salary 13,784.95 3.295.66
Hall Marking Choiges 1,133.34 33
Logistic & Tromsporiation Charges 404.25 733
Exchange Rate Diff (import) (22.38) -
Other Charges 17.42 -
31.815.52 8.318.08
Employee Benefils Expenses
For fhe year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '0O00)
Solaries, Wages, Bonus efc. B.O25.60 382020
Stalf Walelore Expenses 73.50 -
Director Remuneration 180.00 -
TOTAL B27%.10 3.820.20
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For the For the
Parficulars cm‘:ﬁ end:;“
31-03-2024 31-03-2023
(Ks. in '000) {Rs. In '000)
Bank Charges 42.62 10.27
Inferast on Secured Loan 799.03 427,34
Intarast on CC 400.39 =
Interast on Income Tax 2637 -
interast on TDS 12.65 -
Loan Pracassing Chorges 22200 10%_50
CC Facility Fees 11500 -
TOTAL 1.418.06 442.13
Selling and Administralive Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(ks. In 'D00) (Rs. In '000)
Business Exhibition Chorges 1,.341.81 BY4.24
Advearising Services 354,95 122,50
Audil Fees 40,00 40.00
Professional & Consullancy Expenses 28400 212.85
Donafion 100,00 250.00
CompulerSoftwars Expensas 5.40 23.50
Insurance Expenses 80.33 12.19
Membenhip Expenses 4.90 .00
Legal Expenses 53.50 -
Clegring & Forwarding Charges 580 -
Hectrical Expenses 4745 -
Cffice Expenses 26659 201.56
Packing Charges - 1.80
Infemat & Domain Expanses 1.3 1A
Panally Chorges - 5.54
Rent Bpemne 70000 -
Preliminary Expenses 1. 1.7
Printing & Stafionery Expenses 35.40 3.00
Webbile Development Expanses 3.50 -
Repair & Malrfonce Charges 37.45 -
Traveling Expenses 333.14 13512
Raund Off {15.43) =
TOTAL 3,799.43 2.004.14
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Nityas Gems and Jewellery Pvi. Lid.
Nofes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Stalements

Corporale Information

Mityos Gers and Jewsliery Pvl. Lid. hoving CINe USSS9E5 IX072RTO 131404 s o Company wilh PAN AAICNZI 1L and GSTN 24AAICNZ111L1I0
Incorporaied In Indla undar The Companies Act, 2013 on 2ath Apel, 2022 having it registered office of PLOT NO,7. 4TH AND 7TH FLOGHR, BATIH
HOUSE PARSHOTTAM COMPOUND VARACHHA ROAD, PODAR ARCADE, EHARIPADA EATARGAM -375008, The Diracion are engoged in the bisinss
ot monufacturing and frading of Gold, Silver ond Diomond Jewslary.

Significont Accounfing Policies
tBasls ol Preparalion of Finonciol Stotements;

Tne accompanying financial stolements ore prepored on the bosis of histerical cost canvantion lallowing Ihe geing concem concept and on
gccrual bass in accordance with Generally Accepted Accounfing Principles (GAAP] followed in Indic. and in compliance with he Accouniing
Standards {45] ssued by Insfitule ol Chorfered Accountant of India NCA, Further, fhe guidoncs notes! announcements sued by tha Instifule of
Chedersd Accountant of India ore also considared, wherever opplicotie, The Company follows mercantiie system of occounting and recognizes
Ineome and expandiure on acorual bosi

The Company is nal llable fo fodow IND AS nior the Campany has voluntarily opted fa laliow IND A5 hence provision of IND AS is not followed,

Use of Esfimotes:

The preparafion of Rnanciol Statements requires the Directors of the Company o make estimotes and cuumplions hat affect the repeded
bolonces of assels and labililies ond disclosures relgfing 1o the confingen lobiffies o of the dote of the Financlal Statements and reporied
armounts of Income and expensa during the year,

Examples of such esfimates inclute povisions for doubtid receivables, smpldyee banafs, provision lor income faxes, occounkng for confract
cosths expacied fo be incumed, the vsetul lives of depreciabie fived asals and provision for impaiment, Fulure resulls could difer dua s chonges
in thase esfimates ond the difference between the actual resilt and the estimates ore recognized in the period in which the results are known |
matesiakse. Athough these estimotes ore bosad upon Dirsctons’s best inowlsdne of cumert events and actions, achial resulls coild differ from
these esfimates. Any fevision lo occounting estimetes & recognized prospachively,

The following ore the crificol judgments ond esfimations thatf have been mode by the managemant in the process of applying the Company's
accounting policies and that have the most significant effect on Ihe amount recognised in the financial sofements and/or key souces of
estimafion uncerointy that may have o significant sk of cawing o matenal adjustment ko the camying omounts of osets and liabiifies within the
nexd financial year

L]
Golng Concen
The managermet! of each close mokes an gssessment of the Company's chility fo confinue oy o going concem. In moking such
svaluotion, || contiden, ntar alia, the quanium and fiming of ils cash fows, in pordicutar coliecticn of all its recovenible amsunt and
seifliement of it obligotions ko poy creditors and lendan on dus dotes. The secounling policy choicet in preparation and presentotion ol
the financlal siaterments are based an the Company's amessment that Ine Campany will confinue as o going conoiam in the foresesabie
future.

At NV B "dLNER g2t Ial WG IR i JA5E

Manapement reviews the useful lives of propery. plant and sguipment af leost once o year. Such ves are dependant upon on
asizasment of both the technical lves of the oneh and obo fheir kely economic lves based on various intemal and extemal lacian
inchuding relofive alficiency and operafing cosh. Accondingly. deprecioble lives ore reviewss annually ukng the best infomafion
available fo fhe Managemenl,

L |mpaiment of non-finonciol assely

The mancigement performi annuel iImpeirmant tesfs on cosh generaling unils and copiial WO k=im-pergress. for wiich Inere Ore indecoion
ihat ihe canmying amount might be higher than Ihe recoverable amount. Impairment ealsts whan the comying value of an ase! of cash
genefaiing unil exceeds ils recoverciile omount, which is the higher of s foir volue less cosh ol disposal and ifs value In use. The fair
volue bess cosks of disposal calevlolion i bosed on ovailable dato from binding soles fansachions, conducted at arm's length, lor similar
omsels of observabla marke! prices less incremental costs fer dispating of the asset. The volus in use caloulation is based on a DEF model,
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Notes Forming Part of the Financial Slatements
Notes -"20": Significant Accounting Policies & Ofher Notes On Financlal Stalements

. Income Toxey

Defermed lox el ore recognized for unused iox losses fo (he extent thot i & probable thal toxobde profit will be availabie againl which
the losses con be ufiized. Significant manogement judgment Is requined fa delermine the amount of defered tax osets Ihal con he
recognized, based upan the Skely fiming and the Jevel of huture taxctsie prafits logether wifh fulure lax planning strategies.

- Eecoverabllity of ingncial assels
Assaasmen! ol rreovemablity of frode recelvabbes requires significant judament, Focton considered inclede the credit rofing. asiessrmar
ol intention and abilty of e counter pany o discharge the Sablity, the amount and fiming ol anticipated lulure payments and any
passible actions thol con be token to miligate tha ik of non-payment,

Fropery. Mant and Equipment:
lterms of assets meats Ihe definifion of property, plant and equipment and are generally recognized in books at cost of coguisition o consfruciion

and oll cost directly atfributable to bringing the asset jo the present candition for its infended use less ocoumuiated depreciofion and impairment
Wony. The cost of acquiifion or construction inchsdes of oll direct expenses bke height, dulies. toxes and incidental axpEnsE.

Input G3T on Purchase of fiwed ossets it faken as Input Cradit n the month whan pufchiose b made ond such Inpul Credit & odjusted agains!
Clutpiot Tox Liobdity of thal moanth or subsequent monih,

All the cssehs ane physicolly not verfied by the monagement on regular nfervol. The Company meviews 1he resdual voive, uselul ife ond
depeeciafion method annbadly and, il expectafion differs lrom previous estimotes, fhe change ls accounled lor the change In accounfing
asfimale on prospeciive bakis,

The Cempany is nat maintaining proper reconds showing tull particulon including quaniifafive details and situafion of Proparly, Pian! & Equipmeant;
Intongible Assels

Intongible Asal are recognised when it is probable that lulure economic benefit that Iy oifilouted 1o the assat will falow 1o the firn and the cost

of tha assats con Be meotued reliably.
intangibie Anetlore valued of cos! less acourmulsted amostization and impoETTEnt o if any,

Depreciation and emerizotion:

Depreciakion has beer provided on withen down value (WEY) method in the manner ipscified undes Scheduls || of he Componies Act, 2013 and
the same bacome opsrational fiom 01/ 04/ 2014 vide nefificalion no. 5.0.502 (E) dated 26/00/2014,

Schedule Il fo the Companies Act, 2013 requires the asset fo bie depracialed over ifs uselul ife. The depreciable amount of an assel ks the cail of
an ane! or other omount sofisfied for cost less residual value. The useful ife of an ame! & the percd over which an aset it expected io be
avallobie for uss by the compony. The wetul life s revievesd once n o year,

Inventores:

- Thie Inventories are valued By the Company ol cost or nel reaizable value whichever fs lowsr Cosl determined on Firskn First oul’,
‘Specific |deniificofion’, or “Weighted Average’ basis. os ihe cose may ba. Cosl of Inventones Comprises of oll cost of purchoie, eosl of
sarverion ond olher costs incumed It bringing Ihe inventones fo fheir present location ond condifion,

. Reterminalion of esimated nel realirabia value ond specific identification involve technical judaments of thi Dimctors which has been
refied upon by the Auditors,

. Rough Stock i valued ol coul by specific idenfification meinod which is permbisitle o per accounting sandard.

. Since fhe delermination of cost of rejection ond polished diamands involves visuol opproised judgment and is lechnical in nalure, e

same b relled upon by us on the bosis of fechnical cost estimotion given by 1he Diecton ol the Company. Althaugh this policy I in
occordance wilh narmal frode prociice in the dismand industry, the same s siictly nat In occordance with AS = 2 an valuation of
inventonies issued by fhe ICAL 5o far os the cost is not caleulated on FIFD, WAM of any other racognized mathod using cost accounting

principles.

g) Revenue Recognifion:

. ﬂmmwhrﬂmﬁmﬁnnwmmmmmnﬂﬁﬂﬁmbmmipmmmhnndmmawmm.ﬁnmbﬂmﬁmrmamwad
and s reasonable o expect ullimale collection,

. Eww&mdmmﬁcﬂuinmunntmd[miufﬁl}mﬁngmﬁmadﬂvﬂmﬂwﬁﬂnﬂgmdspmashﬂmwﬂmm
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. Revenus fom axports is recognized (net of G5T wharever applicoble) when defivery of material iy physically given 1o Customs Autharfias.
. Inhﬁlmhracngrﬁadnm{:nmw:ﬂghrhmahﬁmrwmlhmmhhaﬂmmmduh.
. All olfier income i iecarded on acenol basic excepl those specifisd separately.
h) Prior PFerdeod and Exira ordinony fems:
L Any Expansss/income [oiher than thase oriving oul of over/under estimation of eardier yeors) amiving o o resull of eor or GO In
proparaiion of earlied yeon Fnanesial Stataman| is shown separalely,

. Any matecial goinfloss which is arisinia out of event ather fhan Ihat of normal ochivity of Businss & shown separately in financial Hatement.

il Invesiments:

Invastments ore closiied info non-cumen! investmant and cument investment boted on infent of manageman! al the fims of moking the
investments. The investman! which are Infended 1o be held for more than one yeor are closifiad o3 non-cument and those which are intended fo
o heid for lews thion one veor are chassified as cumen! invasimear.

Long term invesiments o comed of cost len diminution in value wharever the decline i oltier than o temporarny decline. Curmant invetiments are
volued of e lowes of cost or maorket vaolue,

On ditposal ol investment, the difference betwaer ihe camying omount ond net dispasal volue 5 charged) cradifed to profit and koss ocoount,

Income arising on such invesimant is Credil 1o Profit ond Loé sceount o mafmal business Income,
Il Forelgn Cumency Transactions:

The functional curancy of Ihe Compony is detarmined on the basit of the primary ecanomic environment in which | opstates, The funcfional

cumency ol the Company i Indian Nabonal Rupes (INR],

. Initiol recognifion
The transactions in cumencles alher than the enfity's flunctienal currency (forsign cumenciel] cie recognised of the rates of exchangs
prevoiling of the dafes of the rartochont
Al the and of each reporing period. monelary ilems denominated in foraign cunonclios are frarslated of the e prevalling of hat date
lie- Closing Rate|, Non-monetary ilems conled ot fair value thatl are denominaled in foreign curencies ore reransioled af the rates
prevoiling of the dote when the falr value wos determined. Non-monelary ilems that ate measured in terms of Hisledeol cost n a feregn
curmency ore nof restafed.

. Exchange Diterence
Exchange Rofe arising on the setiement of monelary lema. or on reporiing such monetoy iems of company of iates difemnl rom hése
ol which they were inifially recorded during the year, or reparfed in pravious financial statement are recognived as income or o5 expense
in stotemant of profil and lods in the yaar in which thay orisa.
Clesing Rote m af the bolonce sheel dals it USD | = By 8337

k) Toxallon:
L Lunanl Iow Curent income lax adsabs apd labiifies are measured at the amoun! expected to be recoversd from o paid o the faxafion
oufhonties The tox roles and tox laws used 1o compute the amoynt are thote thot one enocted or wbsioriivaly enasied by the end of
he reporiing period.

Privvision for incamie fox b mode on the basis of the estimated tonoble Income for the accounfing year in occodance with the income-
o At 1741
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i Bafered Tox Delered Income fox assets ond labilifies are recognimd for all temporary differences between the tox boses of ossets and
liobiltkes and Wheir camying amaounts in he finoncial stotement.

Defemed fax llobiffies are generally recognised for oll foxable Temporary differences. Defered tox asel oe genarally recognisad {or all
deductitle temporary diferences fo the extent thal it 5 probable ot foxotte profitt will be ovalioble against which these deduchible
temparary differences con be ufilised.

The camying amount of defemed fox onels § reviewed al 2ach reparing dits and reduced 1o the axtent that it & no longer proboble
that sufficient iosable profi wil be avalkable o allow all o pard of fhe delered lox asel fo be ulized, Unrecognized defersd lax asets
one re-osssied of aach reporfing date and ars recognized fa the axtant Ihal it has become probabile thol future foioble profits Wil allow
the dafered lox asset o be recoversd,

Delered income for anels ofe recognized fo the exlent ol it s probobie that fulure foxable profif will be avoiloble ogoingt which 1he
deduciible lemporany diflsrences dnd fax ko con be ulillzed.

Minirmipm Altemate Taw Allermala Minirmum Tox (MATS AMI) is ogoounted ar cumant ax when Ihe company i subiscted o such provision:
af the Income Tax Ach Howaver, cradil of such MAT/AMT poid s ovellable when ihe company B subjechod o o o per navmal provislons
Iry thee luture, Cradit on account of MAT i recognized o on asset bosed on the monogemanl'sesfimate of ifs mooverabsity in the lulure.

) Accounting lor Provisions, Conlingent Liabllitles and Conlingenl Atsaby:

A provision s recognized |, as o resull of a past even|, e Compony hos a present kegal obligafion Ihal & reascnaily ssfimaile, and it is probable
ot g outfiow of economic benefils wil e required o selle the obligation, PFrovisians are detarmined by the best estimale of Ihe ouifiow of
eqohcmic. bansfity iequired to attle the obigation of the reporing dole. Whars no reliobia esfimats con be mode, o disclosurs & mods o
confingent kabiity. A disclosure for o confingent ligbility & also mode when there 5 o pomibis chigofion or o present obligation that moy, but
probably will nol, require an oulfiow of resources, Where there is 0 posible cbiigation or a present abiigation in respect af which the likelihood of
aulfiow of fesources is (emole. No Drovision of dsclosune i Mode. & confingant asal, whese an infiow of economic banslik-i probatilke, an anlily
shafl disclose o brief descripfion of the nature of the confingent amets at the end of the reparting penod, and. where prachoatle, on estimate of
their financial effect, meawred using fhe principles tet oul for provisions in AS,

m) Cash and Cath equivalents :

Certh and Cath equivalants lor the purposs of cosh lliow Botement compriss cosh on hond and cash of Bank including fivad deposit with ofginol
maturity petied of three months o less and shor ferm highty ligued Invastments with an ofginal maturty of three moning o lsss,

n) leases
i Finomce jeose; Leoswes undear which fhe Company csumes substanfially ol the nsie and rewards of ownenhip are closified a finonce
Ilsoses. Assels held under finonce leases are inlitally recognized al their falr volee af the incepfion of the ledse or of fhe present valus of
fhe minimum leose paymen it whichaver is iowar,
i Operafing leoies: Legss amungaement whers the rils and rewards incidental fo ownership of on assat substantially vest with 1he kewsor,
are recogneed os operafing leases. Leose renlal under operafing lecses are recognized in the statemeanl of profit and ko on o skalght-
line Easls,

a) Brought Forward Loss and Depreciotion Allowance:
Thera iz no brough! forward lose and depreciofion allowance:and hence not opplicabie.

p) Bonowing Costs
Bomawing cosk tha! are alfibulabls o cogusion. comtruction or production of qualifying assets are copifolzed o1 par of e cost of weh
quaiitying-cssets. A quodlying omset s on amet thol necessanly fokes o substantial padod of time 16 getready for intandad usa. All other banawing
cosh ore chorged fo the Slalement of profil and loss in the perdod in which ey oooul, Borowing coshs consist of inferes! ond ofhes cosh fhot an
antily Incun in connection with the bomewing of funds.

q) Trade Receivables and Trode Payobles

Trade Recelvabies: Normolly terms for Trods mosivables ore 180 doys from fhe dofe of invoice In some exoephonal coses terms may deler. In
Case the deloy s mare than the terms specified than he manogement moy lake necessary oclion for mcovery, Dunng the year there has been
detoult in payment abligation by the customers due bo economic sigvdowr In e industry, Confirmation from such Trode recesvables are
recaived by tha monogement. The company i toking all necessary aclions o recover of oid Trode Receivabkes.
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Trade payable: Nomally terms for Trade payables are o per fhe policy of suppllen in case compony's fails 1o pay the amount witin the due data
of payment the supplier may charge inlerest for such delay which is debit te profit and lots account., As coutse ol namal business pracfice and for
m:-:rdpmm.mmquaﬁnlw:mnmmwpmmmidaumbmmumﬁﬂmnn lor Ine year ending bokonce Cerfain
Confrmation of bolonces of Tiode Payables including Advances paid fo tupplers and Trade Recelvabies inclyding advance recelved fom
cuilaman are awalled and has not bean received fill Ihe dote of fingization of Accourt, Any Adjustment ardsing out of such Confirmation sholl
be odjusted in subsequent yaan.

Monetary Assels and Monelary labiities

Monetary Aset: All the Monetary awets including Trode Receivables. Advance to supplies, Cash & Bank balance sic. ors valued af cos! uniess

thewr Receivable is doubtiul. Managemeant reviews ol the balonces of monelon aseb on regular infervols, Marogement hos confirmsd all the

balances of financial owet o on 314 march 2023,

Monetary Liabilifles: Al the Monetary Liabslities Including Trade Poyaties, Advances paid o Supplien. Unsecured loans, bonk overdralhs ale ae

valusd at cost. Managament reviews all fhe balances of manetary llabilily an regular inlerval. Monagement has confirmed il the balonces of

fincncial asset as on 318! march 2083,

Where the Monefary one! and Liobiliies o in curency other han reporting eurency than the monetany amsely and fiatsllibty s converted as per

the elosing rake os on Bolonice sheat dale,

Indirsct Tax ond olher Taxes;

The Company has o block credit undet CGST ar SGST iows,

The Company has no Indirect Tox Dues Pending with any auffority,

The Campany has nol been selecied for G5T Audit by the GST departmant 1l Date,

Company has complied wiih all DS provision whistever applicable, )

As per Good and Service Act Cradit nesd o be evened for those Creditors which are aulstanding for more than 180 days and credit of

iame shall be loken when the poymen! i mode. but such credit has nof been reversed by L

Financlol Risk Management
The managamant feviews the mikk manogemeant from time-to fime ond e wid policy aims enhancing the value of frm and providing
opfimum fisk reward fode off, Ihbdsknuwéﬁmﬂbmudnndmundmwngﬂvmahﬂrhkihmmnlgmi:mﬁnn foces,
disciplined risk monifofing and memsurement and confinuous fisk aessment and miligation megsures,

L Market Kisk
Morkal rak I8 the risk that ihe lalr volvs of lulure cash lows of a linandial instrumant will iictuate because of changes in marke!
conditions. Morket sk comprises fhree fypes of e infacest rate dk. credit and defoult fsk ond fiquidity ek, Firansial imstruments aflestsd
by market fisk include loons and bamowings and deposifs.

il, Inderast Risk
Intsrest rote rsk 15 the rsk that the lair volve or luture caeh lows of o financial Instrumant wiil luctuate becauss of changes in morked
intorest rotes. The company borrowings from banks and Ihe rofe of Intersst are not luctuafing hence the Interest sk 1o ine company s
Jewwy,

ik Credit Risk and Delault Risk
Cradit risk i the risk that counterparty will nat mest it ohigations under o financicl Instrumen! o customer contract, lsading to a financial
logs. Tha compony & exposed fo credit sk fom Ik epamafing oclivifies (pamarly frode receivables, business odvancesfdeposit given).
Since, the Compony & not able to fimely realize amaunt dus lrom ode receivobles. credit sk in cowe of Company i very high,

. Uiquidiky risic
Thia company’s gbjechive is fo mainiain o bokance between confinuity of tunding ond Hewbilty through the use of bank overdrafs and
loans. The liquidity posilion of the company & not good. As he company’s it hol obile to Smaly realizs amaourt due rom ode recelvables
tha company hos kow Tquidity,

V. Foraign Cumency Risk
Cumency risk is the risk ihot the value of finoncial instruments will fluctuote due to changes in foreign exchongs rates. Curency fisk arises
whien lulure commemial ronsactions and recognized asmsh and kabiliibes are denominated in @ curensy that is not the Btatilishment's
funchional cumency. The company kove significon! cumency fisk as the compory have significant amount oulstanding which s
danominated in forelgn cumency.,
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3] Disclotwra purivant fo ‘Micre, Small and Medium Enterprises Development Act, 2008

Thie Somparny s inlilated the process of identifics fion of sup e s distened uhdes: Micra,
2006, ohi) conlrmation relaling 1o Mitro, Smae ang Medum Ent
offains [MCA| the detoils of MSME whate payment s auls
&t such MEME ¥ with the armoun! aulicnding ot en

Small ond Mogym Enterprise Development A,
eipnze has been recaived from Supplien. As requirsd by Minify of Comporale
loanding for more than 45 days a2 on the end of guarier s beern woored and statemant
the and of (he guarfer is Hled b Form MEME 1 regullarly

4) in tho openion of the Directon. any of the assey other than Faod Assets and Non-Cumment inventments nova & wakue on reaialion in he ordingsy

cowmse Of fhebusingss ot least sgual to the ameusl of whick ey are staled,

8) In e apinan-of i Drecion arid 1o he tiosl of el knowlgdgs L Befiaf, the Curent Adsaty Cl-néir'rg Stock, Laarm ongd Advonces are

&)

L

8)

nppresimotely of the value tated, f reaized in e cwtnory
ins bolones shae! The provisions for all detormined soba|

Related Parly Dhiclosure:
1 Ligt ot related party:

cuurse of Dusiness, which it af leost equal to the amount at which they ore sioted in
&5 ore adeguate ond not in excen of e emaount teassnakiy rtuire.

Name of reloled party

fagjrieari| L Chanchoo

Direcior of Company

Mikesh G Fanchan)

Birpctor of Comparty

Ayoonl Diamands anc Jewelery Pyl |9

Rl bowals LLP

Commion Ditecto:

Biregior s paringt i the LLP

2 Tignsactions during the year with reloled Faries:

Enfities In which KMP / relatives of KMP have signiicant Influence

3R No. Mature of Transaction
2023-24 (R3. In ‘000) | 12022-23 (e, In 'D00Y

1 |Reni Expense

Hadin ewei LLP 0,00
2 Loon flom Direclar

Roynekonl L Chonchog 3543.50 o, 15006
3 |Remuneration fo Directar

Ranekant | Chanchod 18300
4 [Saoles

Rofih Jewists LLP L3552

Ayooni Dsamonds and Jewaliany' Pul Lid 57.595.1%
§  |Purchaose

Ayoan (oG O JewEieny Tyl ua THE 54

Delerred Tox:

Particulars {DFA)/DTL 2023-24 (Rs. In '000) 2022-23 (Rs. In '000)
Opening Balgnce (OTA)/DML 3574
O account of Depracsition DL [37.87) 3574
Nel! Clesing Defered Tax (Assel)/Uabilitles ; 1.85 39.74




9] Earnings Per Share:

In accordance wifn AS - 20 "Eoming per Share” notified undsr section 133 of
Fuls 2014, ive basic and dilvted sarmings per shov b belng colouiated as under

Nityas Gems and Jewellery Pvi, Lid.
Notes Forming Port of the Financiol Slalements
Notes -"207: Significant Accounting Policles & Other Note: On Financlal Statements

the companies act 2013 read with rule 7 of Companies [Accounts]

: S T
I e M. = = LA
—_ -
i} Mat Prafit olter fox o8 per Siolement of Profit ond Loss atfibutoble 1o

Exuily Shoreholdss (jn R, 41,131.87 287410
ij Weeghiled Average number of equily shores tsed as dencminalor for

coleulaling Bosic EPS & Diluled EPS 1.000.00 1.000.00
i) Beasie= EPS fin R3] a1 3

[tv] Diluted EPS {in Rs)

41

The Company does not hove any dilufive polential equity shores. Conssquenily fhe bosic and dilted eamings par share of ihe Company remain
the same.

10) Segmani Repoding
The company operales In o single segmant, hance not applicable,
11} Punivant te the amendments fo Schedule Il vida MCA circular dated March 24, 2021, the following rafics are presented:;

Particulars 31-03-2024 31-03-2023 Remarks
Currant ratin 181 1.41 =
bt agquity rabo 1.06 LN -
[iabt sarvice coverage rato 28,19 4.38 -
Return on equity ratio 76,160 22.32% -
Inventory turnovar ratlo 20.90 B.i2 -
{mmmw”nthh ks 1180 3541 -
Trade payabkes turnover ratio 14,25 11.51 -
Met capital turnover ratic .68 7.94 -
Ket proft ratio 7.67% I46%, -
Ristisrn on capital employoed ratls F1.97% 7. 36% =
Return o investment ratio Not Applicabla Not Applicable| R

12} The Company hot not roded of invested in crypio cumency o viuol curency during the curen| perod.

13) The Company is nat requited o spent any amaunt in lerms of provisions of section 135 of the Companies. Act 2013 on Corpotate Social
Rasponsility,

14) The Compony is not os wiliul detoulfes by ant Bank o financial Insfilufion of ofher lenden.

15) The ame no fransacions with the Struck off Companles under Seclion 248 or 560 of he Componkes, Act 2013,

16) Mo progeedings inilioted o pending against the Company for holding any benaml praperty under the Benami Transactions |Piahibifon) Act, 1988

17] The Compony do not have ony chieges or satishaction which isye? o b regithered with ROC bBeyond the stalulon perod.

18) The Company hiod used Property owned by Sister concerm for conduct of s busness opemtion o Electicity and Rent expenses are nof being
raflectad in booiaof this compoary s they ane whally bome by thesiiter concem as mulval undersianding

1¥) The Company have not advanced o loaned of invested funds o any ofher penan(s] or enfityfles), including foreign eniifies (Infermedianies) with
the undentanding thal the Intermediary shol,
a, direcily of indirecily lencd o ives! in olher persons or enfifies [dienfied bt any monnes whalsoaver by oran beholf of fhe compary |Ultimaate
Benaficiaries) or
b pravide any guaranies, secunty or the Eke o or on behall of Ine UWitimale Benefciones.

20) The Company hove not any sich karsoction which i not recordsd in he bocks of accounts Mol hos Been sumendered o diclosed o income

duning the year in fne fox asesmenis under the Income Tox Act, 1981 such as; secrch or survey or ony other relevant provigons of the incomes Tax
Ach, 194]




Nityas Gems and Jewellery Pvt. Lid.
Notes Forming Part of the Financiol Stolements
Noles -“20": Significant Accounfing Policies & Ofher Notes On Financilal Stolements

21) Clause 44 of 3CD

Defoib of expenditure reparted In the Clause 44 of Form 3CD is provided, cerfified by the Director of the Company which s test checked and
complied in the requirec format, Howeser, this moy not be Sceurate os ihe accounting soltwars used by asastes by not conligwed lo gensole
raport o meguired under fhin clouse in obsence of any prevaling soiuiony equiement. in addiicr the soltwan / system does nol coplum
infermation refafing 1o the enfifies faling tnder compesifion seheimg o supply with insligible crecil, Theralare, Il s nol possitle for us ho verily the
bredi-up-of otal sxpandilure of enlities registlered or not registerad under Iha G5T and unabile fo comment on accurocy of Infermation provided
nerein, Total expendiiure repartad undar ihe cloise inchdes capital sxpenditue however doss not Include Salades. Degeciofion, Remunention
to Direcior, Interedt on copitol, Conveyoncs Expanse. SMC Tax, Valay Kosar, Professional Tax which 18 not a supply o per G3T.

22) Freviows year figures
o] Pursuant o the amendmanls o Schedule Il vide MCA cireulor dated March 24, 2021, figures are disclossd in rupee in Thousand.
B Privvious year figures hove been regrouped and/or reckasified wherever necessary lo conform 1o curent year's presertation,

Signatures fo Noles 1 lo 20 from an integral port of the occount as per our ieped of even date altached,

For, Shelodiya L Jyoni For & On Behall of ihe Boord of Direcion
Chaodered Accounlaonts Nityaz Gemi and Jewellery Pvi. Lhd.
Firm Reg Mo, 134430W
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Ml.ihuhﬁru kajnikant L Chanchad Hilezhbhal G Panchanl
Director Direclor
H. Ho.: 113763 0a715Ta QB715742
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Date: 03-09-2024

UDIN: 24113763IBKANALTREE



