NITYAS GEMS AND JEWELLERY PRIVATE LIMITED
CIN: U36996GJ2022PTC131404

Regd. Office: 8, Harikrushna Soc at Nanavaracha Surat M Corp OG Part Surat-395006
E-mail: nityasigwels@gmail.com , Ph: 9727176754

NOTICE OF A.G.M.

NOTICE IS HEREBY GIVEN THAT THE 015" ANNUAL GENERAL MEETING OF THE MEMBERS OF
NITYAS GEMS AND JEWELLERY PRIVATE LIMITED WILL BE HELD ON THRUSDAY, 02N
NOVEMBER, 2023 AT REGISTERED OFFICE OF THE COMPANY SITUATED AT 8,
HARIKRUSHNA SOC AT NANAVARACHA SURAT M CORP OG PART SURAT-395006 AT
10.00 A.M. TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as on 31/03/2023 and
the Profit & Loss Account for the period ended on that date together with the
reports of the Directors and Auditors thereon.

2. To consider and if thought fit, to pass with or without modification following
Resolution as an Ordinary Resolution:

“RESOLVED THAT M/s. Sheladiya & Jyani, Chartered Accountants (FRN: 134430W),
be and are hereby appointed as Auditors of the Company from the conclusion of
this meeting till the conclusion of Sixth Annual General Meeting of the company to
be held in calendar year 2028 at a remuneration to be decided by Board of
Director of the company and the Auditor plus out of pocket expenses.”

FOR BOARD OF DIRECTORS OF
NITYAS GEMS AND JEWELLERY PRIVATE LIMITED

K<- C etrtn

Rajnikant Lallubhai Chanchad
PLACE: SURAT Chairman/Director
DATE: 05/09/2023 DIN: 08715741



Notes:

1. A Member enfitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote only on poll instead of himself and proxy need not be a

member of the Company.
2. Proxy to be effective must be deposited at Registered Office of the Company at

least 48 hours before the time of meeting.
3. The Map of Venue of AGM is given below and the prominent land mark near the

venue is Shyamdham Circle, Nanavaracha.
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NITYAS GEMS AND JEWELLERY PRIVATE LIMITED
CIN: U36996GJ2022PTC131404
Regd. Office: 8, Harikrushna Society, At Nana Varachha,
Surat - 395006, Gujarat, India

E-mail ID: nityasjewels@gmail.com
Contact No.: +91 9727176754

Board’s Report

To,
The Members,
Nityas Gems and Jewellery Private Limited

Your directors have pleasure in presenting their First Annual Report on the business and
operations of the company together with Audited Financial Statements for the financial year

ended 31% March, 2023.

1. FINANCIAL HIGHLIGHTS:
Amount (in Lacs)

Particulars 2022-2023
Revenue from Operations 1166.82
Other Income 0.00
Profit/(Loss) before Depreciation and Tax 48.92
Less: Depreciation 13.70
Profit/(Loss) before tax 35.22
Less: Provision for Income Tax 6.08
Less/(Add): Deferred tax Liability/(Assets) 0.40
Profit/(Loss) after tax 28.74
Add: Balance B/F from the previous year 0.00
Balance Profit/ (Loss) C/F to the next year 28.74

2. PERFORMANCE REVIEW, OPERATION AND PROSPECTS:
During the year under review, the company has been incorporated and has turnover of Rs.
1166.82 Lacs and has earned net profit of Rs. 28.74 Lacs. Your directors have initiated various
measures to improve the performance of the company and hopeful that current year
performance will improve further.

3. DIVIDEND:
During the year under review, the company has earned net profit. However, to strengthen
long term financial position of company, your directors decided to retain the profit and hence
do not recommend any dividend for the year.

4. TRANSFER TO RESERVES:
The company has not transferred any amount to General Reserve during the financial year.

5. BOARD MEETINGS:
The Board of Directors comprised of Mr. Rajnikant Chanchad and Mr. Nileshbhai Panchani.
The Board of Directors of the company met 07 times during the year on 29.04.2022,
17.08.2022, 16.09.2022, 09.12.2022, 07.03.2023, 25.03.2023 and 30.03.2023.

6. CHANGES IN DIRECTORS & KEY MANAGERIAL PERSONNEL:
During the year under review, there was no change in the directorship of the company.



7.

10.

11.

12,

DIRECTORS’ RESPONSIBILITY STATEMENT:
Pursuant to the provisions of Section 134(5) of the Companies Act, 2013 the directors of the

company confirm that:

(a) In the preparation of the Annual Accounts for the financial year ended on 31* March,
2023, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company as at 31 March, 2023 and of the profit
and loss account of the company for that period.

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

(d) The directors have prepared the Annual accounts on a ‘going concern basis’ and

(e) The directors have devised proper systems to ensure compliance with the provisions of
all the applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS:

During the current reporting period, M/s. Sheladiya & Jyani, Chartered Accountants (FRN:
134430W) were appointed as first auditors of the Company from the date of incorporation to
hold office till the conclusion of First Annual General Meeting.

M/s. Sheladiya & Jyani, Chartered Accountants (FRN: 134430W) retires at the conclusion
of ensuing Annual general meeting and had confirmed their eligibility for the reappointment
and willingness to accept office, if reappointed.

AUDITOR’S REMARK:
The observations made in the Auditor’s Report are self-explanatory and do not require further
explanation. There was no adverse remark in audit report.

MAINTENANCE OF COST RECORD:
The Central Government has not prescribed maintenance of Cost Records under sub-section
(1) of section 148 of the Companies Act, 2013.

DETAILS OF SUBSIDIARY COMPANIES, JOINT VENTURE AND ASSOCIATE
COMPANIES:

The company did not have any subsidiary company, joint venture or associate company for
the financial year.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS U/S 186:

The company has not made any investment, given any loan or guarantee provided any
securities to any person for the financial year pursuant to section 186 of Companies Act,
2013.
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14.

15.

16.

17.

18.

19.

RELATED PARTY TRANSACTIONS: .
All the transactions entered into with the Related Parties as defined under the Companies Act,

2013 during the financial year were in the ordinary course of business and on arm’s length
basis. There were no Material Related Party Transactions during the year. Thus, disclosure in
Form AOC-2 is not required. All the Related Party Transactions are placed before the Board
of Directors for review and approval. Omnibus approval was obtained on a quarterly basis for
transactions which are of repetitive nature.

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNING AND OUT GO:

A. CONSERVATION OF ENERGY:

The Company continues its efforts to improve methods of energy conservation and
utilization. The Company's energy requirement is not large and the power consumption is in
conformity with the industry norm.

B. TECHNOLOGY ABSORPTION:

The company has installed indigenous technology provided and developed locally. The
Company is well equipped and self-sufficient in the matter of technology of manufacturing.
The technology is being modernized and improved along with production without incurring
additional expenses on research.

C. FOREIGN EXCHANGE EARNINGS & OUT GO:

Total foreign exchange earnings is Rs. Nil.

Total foreign exchange out go is Rs. Nil.

RISK MANAGEMENT POLICY:

An effective Risk Management Framework is put in place in the Company in order to
analyze, control or mitigate risk. The framework provides an integrated approach for
managing the risks in various aspects of the business.

INTERNAL FINANCIAL CONTROLS:
The company has developed and maintained adequate measures for internal financial control
for the year.

SHARE CAPITAL:
During the period under review, there was no change in the capital structure of the company.

PUBLIC DEPOSITS:

The details relating to the deposits covered under Chapter V of the Act are as under:

(a) Accepted during the year:
Your company has not accepted any deposits within the meaning of Section 2(31)
read with Section 73 of the Companies Act, 2013 and as such no amount of principal
or interest was outstanding as on the date of the Balance Sheet.

(b) Remained unpaid or unclaimed as at the end of the year: None

(c) whether there has been any default in repayment of deposits or payment of interest
thereon during the year: None

(d) The details of deposits which are not in compliance with the requirements of Chapter
V of the Act: None

DISCLOSURE OF UNSECURED LOAN UNDER RULE 2(1)(C)VII) OF THE
COMPANIES (ACCEPTANCE OF DEPOSITS) RULES, 2014:

The Company has received Unsecured Loan from Directors and their relatives as stated in
Note No. 03 of Audited Financial Statements of the company. (Please refer the same)



20.

21.

22,

23.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR
COURTS:

No significant and material order has been issued by any regulator/court/other authority
which impacts the going concern status and company’s operation in future.

MATERIAL CHANGES:
There have been no material changes in the company from the end of the financial year till

the date of this report.

PARTICULARS OF EMPLOYEES:
The Company does not have any employee drawing salary as stipulated under provisions of
rule 5(2) of chapter XIII, the companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:
The Company has duly complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of woman at Workplace (Prevention
Prohibition and redressal) Act, 2013 and the company has in place an Anti-sexual
Harassment policy in line with the requirement of the Act. The following is the summary of
the complaints received and disposed off during the financial year:
a) No. of complaints received: NIL.
b) No. of complaints disposed off: NIL.

24. ACKNOWLEDGEMENT:

The Directors express their gratitude to the company’s stakeholders and employees of the
company. They also take the opportunity to thank the Company’s valued customers,
suppliers and the shareholders who have extended their support to the company.

For and on behalf of Board of Directors

Aete .
KL aat ﬂ,u:)moﬂrw\ !:1\3'0‘\\9'?9

Rajnikant Chanchad Nileshbhai Panchani
Director Director
DIN: 08715741 DIN: 08715742

Place: Surat
Date: 05" September, 2023
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The Membears,

Nilyas Gems and Jlewellery Private Limited
Surat

Report on Audit of the Financial Statemenis for finoncial year 2022-23

Opinlon

We have oudited the cccompanying financial statements of Nityas Gems and
Jewellery Private Limited (“ihe Company”). which comprise the bolance sheet
os at March 319, 2023, and the Statemen! of Profit and Loss loer the year ended
and noles 1o the financial stalements. including a summary ol significant
accounting policies and other explanatory information (collectively reterred to
as ‘Financial Statements'].

In our opinion and te the best ol our information and according to the
explanalions given to us, the afaresaid Finoncial stalements give the inloermation
required by the Companies Acl, 2013 ["Acl’) in the manner so required and give
g true and fair view in conformily with the occounting principles generally

accepted in India, of the state of affairs of the Company as at 314 March, 2023,
its profit/ioss. (changes in equity)on that date.

Basis tor Opinion

We conducted our audit in accordance with the Standards on Auditing [5As)
specifijed under section 143(10) of the Companies Acl, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statemants section of our repert. We are
independent of the Company in accordance with the Code of Ethics issued by
the Institute of Charlered Accountants ol India together with the ethical
fequiremenls that are relevant lo our audit ol the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder. and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe thal the audil evidence we have oblaoined is
sutficient ond appropriate 1o provide o basis for our opinion,

Other Inlormation

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information cemprises the information included in the
Board's Report including Annexures to Board's Report, Business Respoansibility




fReport but does not include the financial statements and our auditor's report
thereon.

Qur opinien on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial slalements, our responsibility is to
read the other intormation ond, in doing so. consider whather |he other
information is materially inconsistent with the financlal statements or our
knowledge obtained during the course of our audil or oltherwise appeaors 1o be
materially misstated. If, based on the work we have performed, we conclude
that there Is a material misstatement of this other Information, we ore required to
report that fact, We have nothing to report in this regard.

Responsibiliies of Management and Those Charged wilh Govemance for the Financial
Statements

The Company's board ol directors is responsible for the malters stated in section
134 (5) of the Act with respect to the preparation of these financial statements
{hat give a true and fair view of the financial position, financial performance
and cash flows of the Company in occordance with the accounting principles
generally accepted in India, including the accounting standards specified under
saction 133 of the Act. This responsibility alse includes maintenance of aodequale
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecling
frauds and other irregularities: sslection and application of appropriate
accounting policies: making judgments and estimates that are regsonable and
prudent; and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a lrue and fair view and are
iree from maoterial misstatement, whether due to Iraud or error.

In preparing the financial stataments, managemen! Is responsible for gssessing
the Company's ability to continue as O going concern, disclosing, as opplicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends 1o liquidate the Company or to
cease operations. or has no realistic alternative but to do sa.

The boards of direclors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's responsibilities for the Audit of the Finoncial Statements

Our objeclives are to obtain reasonable assurance aboutl whether the financial
statements as @ whole are free from material missiatement, whether due to fraud
or error. and to Issue an auditor’s repar! that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guorantee thal an audit
conducted in accordance with SAs will alwoys detect a maferial missiatement
when it exisls. Misstatements can orise from traud or error and are considered
matetial i, individually or in the oggregdte, they could reasonably be expecied
to influence the economic decisions of users taken on the basis ol thess
linancial statements.




As part of an audit in accordance with 5As, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o ldentity ond assess the risks of material misstatement ol the financial
statements. whether due to fraud or error, design and perform cudit
procedures responsive 1o those risks, and obtain audit evidence thal is
sufficient and appropriate to provide a basis for our opinion. The risk ol not
detecting a material misstotement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride ol internal contral.

« Obtain an understanding of internal control relevant fe the auwdit in order to
design oudit procedures that are appropriate in the circumstances. Under
section 143(3){l) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has ocdequate internal
financial controls system in place and the operating effectiveness of such
controls

« Evaluate the approprioteness ol woccounting policies used and the
reasonableness of accounting estimates ond related disclosures mode by
management.

« Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the oudit evidence obtained, whether a
material uncertainty exisis related to evenits or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exisis, we are required lo drow
aftention in our auditor's report to the relaled disclosures in the financial
statements or. if such disclosures are inadequate, 1o modify our opinion. Qur
conclusions are based on the audil evidence obtained up to the dote of our
auditor's report. However, future evenis or conditions moy cause the
Company o cease to continue as a geing concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financiol statements
represent the underlying fransactions ond events in @ manner thaot achieves
tair presenfation.

Materiality is the magnitude of misstatements in the finoncial statements that,
individually or in aggregate, makes it probable that the economic decisions of o
reasonably knowledgeable user of the financial statements may be influenced.
We consider quaniitative materiality and qualitative tactors in (i) planning the
scope of our audit work and in evoluating the results of our work; and (ii] fo
evaluate the effect of any identified misstatements in the financial stalementis.

we communicale with those charged with governance regaording. among ather
matters, the plonned scope ond timing of the oudit and significant audit
findings. including any significant deficiencies in internal control that we identily
during our audit.




We also provide those charged with governance with a statemenl thatl 'we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that moy reasonably
be thought to bear on our independence, cnd where applicable. related
safeguards.

From the malters communicated with ihose charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
maliars.

We describe these matters In our ouditor's report unless law or regulation
precludes public disciosure aboul the motter or when, in exiremely rare
circumstances, we determine that o matter should not be communicated in our
repor! because the adverse consequences of doing so would reasonably be
expected o outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

|. THe Company Is @ Small and Medium Sized Company (SM) as defined in the
Companies [Accounting Standard] Rule, 2021 notified under the Companies
Act. 2013. Accordingly. the Company has Complied with the Accounting
Standard as applicable to a Small and Medium Sized Company.

2. The provisions of the Companies (Audilor's Report) Order, 2020 (“fhe Order”),
issued by the Central Government of Indig in terms of sub-section (11} of
section 143 of the Companies Act, 2013 is nol opplicable to the smatl
Campany since
[a) Paid up share capital not more than 4 Cr. and
(b} Turnover as per preceding yeaor profit & loss not more than 40 Cr.

3. Asrequired by Section 143 (3) of the Acl, we report that:
a) We have sought and obtained all the information and explanations which
to the best of our knowledge and beliel were necessary for the purposes
ol our cudit.

b) In our epinion, proper books of account as required by law have been
kept by the Company so far as it appears fram our examinotion of those
books.

¢) The Balance Sheei. the Statement of Profit and Loss and the Cash Flow
Statement deall with by this Report are in agreement with the books of
account.

d) In our opinion, the aloresaid Financial Stotements comply with the
Accounting Standards specitied under Section 133 of the Act read with
Rule 7 of the Companies (Accounts) Rules. 2014,

e) On the basis of writlen representations received from the directors as on
31" March, 2023 token on record by the Board of Direclors, none of the




gl

hj

directors Is disqualified as on 31¥ March, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.

Wilth respect to the other matiers to be included in the Auditor's Report in
gccordance with the requirements of section 197(16) ol the Acl, as
omended:!

in our opinion and to the best of our information and according to the
explanations given to us. the Company is o Private Limited Company and
hence provisions ol Section 197 of the Act are not applicdble to the
Company.

With respect to Report on Intaernal Financlal Controls under Clause (i) of
Sub-Section 3 of Section 143 of the Act nel applicable 1o company os per
Ministry of Corporate Affairs (MCA] vide notification has exempled a
private limiled compaony having a turnover of less than Rs 50 crores as per
latest audited linancial stalement or having aggregaie borrowings from
banks or financial instifutions or body corporale al any point of time
during the financial year less than Rs 25 crore.

With respect fo the oether matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules
2014, In our opinion and to the best of our information and according to
the explanations given fo us:

ij] The Company does not have any pending litigations which would
impact its linancial position other than those mentioned in notes to
accounts.

ity The Company did not have any long-term contracls including
derivative conftracts for which there were any material foreseeoble
losses.

iii) There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

+

iv) [a)As per the information and explanation given to us by the
management!, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities (“Intermediaries"”), with
the understanding., whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whalscever by
or on behall of the company [“Ultimale Beneficlaries”) or provide
any guorantee, security or the like on behall of the Ultimate
Beneficiaries;

(b)As per the information and explanation given to us by the
management, no funds have been received by the company from
any person or entity, including foreign entities [“Funding Parties").




with the understanding, whether recorded In writing or otherwise,
that the company shall, whether, directly or indirectly, lend or
invast in other persons or entities identified iIn any manner
whatscever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide ony guararitee, security or the like on
behalt of the Ultimate Benetlciaries: and

[c]On the basis of obove representations. nothing hos come fo our
notice thol hos cousad wuws lo belileve thalt the obove
representations contained any material mis-statemeant.

v) The Company has not declared or paid any dividend during the yeor.

vi] Pursuant to Ministry of Corporate Aftairs notitication dated 24.03.202)
read with nolification dated 31.03.2022 requirement of reporting by the
auditor on use of accounting software for maintaining s books of
accouni with acudit tfrail (edil log) locllity has been deferred fill
01.04.2023.

For, Sheladiyao & lyani
Chartered Accountants
Firm Reg.No. 134430W

CA. Vipul B. Sheladiya
Partner

M. No. - 113743

Date: 05/09/2023

Place: Sural

UDIN: 23113763BGWWDPR376
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L IEGIUITY AND LIABILITIES
1 Sharaholder' Funds
{a) Share Copital 1 10.000.00
(5} Resarve cnd Surpie z 2.874.10
12.874.70
2. |Mons Cument Labilifies
[a) Long Term Bomowings 3 13.07294
{b) DeMerad Tox Linbilties (Net) 4 39.74
1311248
3 Cutrend Lobilitles
(o] Tracle Payatilos 5 2337390
[b) Advance From Cliiomesns 10,250.85
[&] Db cumenl Bkl & 4542
[d) Shaei-tarm Provisions 7 1.825.03
35.446.40
TOTAL &1,433.18
W JASEETS
1. |Nen-Cumeni Asseh
[a) Property, Fiont & Equipmeani
{1} Tangible Assets B 1129908
11.2%9.05
- Cumrent Asseh
{a) inveriories 34. 14968
{5} Tracde Receivobles ¥ 5800
el Cash and Cosh Equivalenis L1} 203178
[d] Citier Current Assels 11 3,362.58
50,134.13
TOTAL &1,433.18
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For, Sheladiya & Jyani
Choreied Accountants

M. Mos 113743
Flace : Sural
Dole: 05-0¥-2023
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Nityas Gems and Jewellery Pvi. Ltd.
(CIN: U36996GJ2022PTC131404)

GJ2

PTC131

UDIN: 2311 3T63BGWWDPTITE

tatement of Profit and Loss e ended 31st March,202
Paticulars Notes No. 31-03-2023
{Rs. In "000)
| Revenue from operations 12 1.15.681.%7
1 Other Income E
il |Total Incomae (1« 1) 1,14,481.97
[V |Expenses
Cost of Materal Camsumead 13 54.322.8]
[iIncreate)/ Decretue In Anithied Goods Stock 14 42.8082.47
Dt Expernies 15 B.318.08
Employee Banalils Expentas & 3870.20
Depreciafion and Amoriofion Expensss 8 1,349.74
Finanelol Ceost 17 442.13
Salling & Adminlstrodive Expenses 8 200414
W |Total Expenses 1.13,159.57
¥l |Profil betore Tax (lil-V) 3,522.40
¥il |Tax expense;
(1) Current fom 408,54
{2} Datermed fox W74
Wil |Profit/{Loss) for the Perod (VI-VII) 287410
¥ |Earnings per equlty share:
{1) Bosic [in R ) 2.87
[2) Diluted [InRs,) 287
Nomingl value ol equity shares [in s 10.00
Significan! Accounting Palfcies cnd
Other nates 1o Anancial Slalemants g
Ay per ot repor ol even dale The: Balance Shoed and Prafil and Loss
oftached Account, and Note themsto afe heretry
checked and authanficoled by us
For, Sheladiya & Jyani For & On Beholl of the Board of Direclon
Chorlered Accountanly Nityos Gems and Jewellery Pyl Lid
Nl
§2 L eirednitin -h‘,:m",,ngﬁ_\a|m\ﬂ'“ﬂ
" CA. Vipul 8, Sheladiya Rojnikant L Chonchad  Nileshbhal G Panchani
s Partner Director Director
M. No.: 113743 DIM ; 0B71574) DIM ; 08715742
Flace : Sunat Mace ; Surgl Ploce : Sural
Dote: 05-09-2023 Dale; 05.09-2023 Dobe: 05-09-2023
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[CIN: U34994GJ2022PTC131404)

Cash Flow Statement as on March 31542023

Het Profll affer Income Tox 287410

Add: |Adivstmendfor:

Bepracialion for the yeor 1. 36%.74
Provighon lor Taxalion 608 5
Incradss n DTA 34
Barik Interes) - 2018104
Operaling Profit before Working Capilal Changes 487314

|Add:  [Adiustment lor:
rvrencases in Cument Licetiiitios a5 444 40 A5 444,40

|Less:  (Adivstment for:
Other Curmeni Assels 4871081 48 710,21

Net Cash How hiem Operating Aciivitles - 837237

B. |Cash Flows fiom lnvesting Acfiviies

Purchose of Feed Assels - 12346080

Net Cah used in Investing Activifies . 12.4568.80
C.  |Cosh Flows rom Fnoncing Activilles
(Add:  |Adiustment ot

Wwed of Shae Caoplial 10.,000.00
Ursecurad & Secured Loan takean 1304294
Net Cash generated hom Financing Activities {C) 23.072.94
Met increase/[decrease] in coth ond cosh equivalents (A) = (B] +(C) 2.031.77

Cash and Cash Equivalents as ol 01 -08-2033 =

Cosh and Cash Eguivalents os of 31-03-2023 201,77
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1 Share Copilal
1 “n"-. 4 ' - . g
~ forliculars ) 5800 (Rs. In '000)
Authorived
10,00,000 Equify Shares ol Bs. 10/-each 10,100,000 10,000.00
Issued, Sutncribed ond Pald up
10,00,000 Equity Shores o R, 10/- each hlly pobd-up 1000000 10,000.00
- TOTAL 10,00,000 - 10,000.00

1.1 Reconciliation of the Shares outstanding of the beginning and of the end of the reporfing period

B o TN o | ks, 1n 000)
Al the beginning of the pediod
Equity Shore foce value of Rs. 10 Each . -
additlon during the year
Equily Share foce value of Rs. 10 Each 10,00:000 10,000,00
Outstanding of the end of the perlod
Equity Shore face value of Bs. 10 Each 10,00.000 10,000.00

1.2 Terms/Rights atoched to equity shores:
The company has onty one class of squily ihae having o par value of Bs, 10 per share. Each holdsr of ety
shares i entitied (o one voia per shire.

in ihe event of liguidation of The company, This holdens of equily shares will be enlltied 1o receive remalning
asvets of the company, alter distribulion of oll preterential omounty. The cistribiution will e propattion 1o the
number of equity shates held by the shareholcders.

uudululﬂwnhﬂn:nnwnrhﬂdbyemmmhnlduhm“wmspgﬂﬂ:

Equity shares: iy 1
Rajnlkant L Chanchod 7R
Nileshbhal G Panchani 220,000 =

received from shoreholden regarding beneficial Interest the above shareholding represents both legal and
panefickal ownenhip of shores.

14  Detolls of shares held by promaoters ol he company

Equity shoret of £4.10/ each fully paid T
Nome Of Promolors__ ' T innes | %

Equity sharnea:

Rajnlkant L Chanehad 7,80,000 7%
Nileshbhoil G Panchani 220,000 2%

Hale: Tha ohiave s ol Promoters are disciosed by ihe monaggemant ond relled wpan by the auditors,




Ni G lery Pvi. Lid.
(CIN: U349946G12022PTC131404)

Notes Forming Part of Financial Statements

Reserves and Surplus
Particulars As at 31-03-2023
(Rs. In "000)
Surplus in the statement of profii and loss
Opening Balance -
Add: Profit / (Loss) for the year 2.874.10
- TOTAL 2.874.10
Long Term Borrowings
Particulars As at 31-03-2023
(Rs. In '000)
Secured Loan
Yes Bank Machinery Loan - 10001 452250
Yes Bank Machinery Loan - 80001 3,532.50
Loan from Directors (No fixed repayment terms)
Mileshbhai Ghanshyambhai Panchani 590.00
Rajnikontbhai Lollubhai Chanchod 442754
TOTAL 13,072.94
Deferred Tax Liabilties (Net)
Particulars As af 31-03-2023
(Rs. In '000)
Deferred Tax Liability (Net)
Opening Balance -
Add: Increase During the Year 39.74
39.74
Less: Reduction during the Year !
TOTAL 39.74




5 Trade Payables

Pariculars As at 31-03-2023
(Rs. In '000)
Less than é months
Local Cerditars 18,187.00
& months - 1 year
Local Cerditors 5:.136.90
1-2 year
Locol Cerditors -
[2-3 years
Local Cerditors -
(More than 3 years
Local Cerditors -
TOTAL 23.323.90
Other Current Liabilities
Particulars As at 31-03-2023
(Rs. In '000)
1DS payable 45,62
L &8 TOTAL 45,42
Short-Term Provision
Particulars As at 31-03-2023
(Rs. In '000)
Audit Fees Payable 40.00
income Tax Payable 608.56
Salary & Wages Payable 1.077 .47
Professional Fees Favable 100.00
TOTAL 1.826.03 |




¥
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n

Trade Receivables
Particulars As af 31-03-2023
(Rs. In '000)
Less thon é months
Local Debtors 6.590.09
¢ months - 1 year
Local Debtors =
1-2year
Local Debtors =
2-3 years
Local Deblors .
More than 3 years
Local Debtors -
TOTAL 4,590.0%
Cash & Cash Equivalents
Particulars As of 31-03-2023
(Rs. In '000)
Cash On Hand 321.08
Bank Balances
HOFC Bank - 1983 523.10
Yes Bank - 97462 1,187 .60
TOTAL 2,031.78
e ]
Other Cumrent Assels
Particulars As at 31-03-2023
(Rs. In '000)
Prepaid Insurance Expenses 30.18
Prepaid Domain Expenses 44.53
1DS Receivable 45,24
1CS Receivable 50.22
Advance Tax 340.00
Unamortised Preliminary Expenses 206,84
GST Credit
Input IG5T N
Input SGST
Input CGST
-TOTAL




12 Revenue from Operalions

For the year
Particulars ended
31-03-2023
(Rs. In "000)
Sales Account

Gold Omaments 1.09.442.10

Lab Grown Diarmond 5.687.73

Discount [316.25)

Labour Income 1,848.39

TOTAL 1,16,681.97
13 Cost of Raw Material Consumed
For the year
Particulars ended

31-03-2023
(Rs. In '000)

Opening Stock -

Purchases

Alloy 520.68

Fine Gold 45,798.70

Discount [1%.52)

Platinum Jewellery 147,01

Less:

Closing Stock 12,124,064

TOTAL 54,322.81




14 (Increase)/ Decrease In Finished Goods Stock & Stock In Process

For the year
Particulars ended
31-03-2023
(Rs. In '000)
Purchase of Gold Omaments 37585
Purchase of Lab Grown Diamaonds 68,532.24
Less:
Closing Stock of Gold Omaments 3279
Closing Stock of Lab Grown Diamands 25.698.43
TOTAL 42,882.47
— ————
15 Direct Expenses
For the year
Particulars ended
31-03-2023
(Rs. In "'000)
Consumable ltem 1.46275
Labour Expenses 1,327.33
Diamond Jewellery Cerfification Charges 1.873.92
Wages & Salary 326566
Hall Marking Charges 331.19
Logistic & Transporialion Charges 27.23
B 8,318.08
ﬂﬂ ﬂﬁ_
14 Employee Benefils Expenses
For the year
Padiculars ended
31-03-2023
(Rs. In '000)
Salarigs, Woges, Banus elc, 3.820.20
TOTAL 3,820.20




17 Financlal Cosi

For the year
Particulars ended

31-03-2023

(Rs. In '000)
Bank Charges 10.27
Inferest on Secured Loan 322.36
Loan Processing Charges 109.50

————————— =
18 Selling and Administrative Expenses
For the year
Padiculars ended

31-03-2023

(Rs. In '000)
Business Exhibition Charges 894.24
Advertising Services 122.50
Audit Fees 40.00
Protessional & Consultancy Expenses 21285
Donation 250.00
Computer-Software Expenses 23.50
Insurance Expenses 12.19
Membership Expenses 11.00
Office Expanses 201.56
Packing Charges 1.80
internet & Domain Expanses 11.13
Penally Charges 5.54
Preliminary Expenses 5.0
Prinfing & Stationery Expenses 31.00
Travelling Expenses 135.12
TOTAL 2,004.14
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Nityas Gems and Jewellery Pvt. Lid.
Hotes Forming Par of the Fnanciol Slolements
Notes -719": Significan! Accounling Policies & Other Nobes On Fnanclal Stolements

Corperale Information .
hityes Gemi and lewsllory Pvl L having CING UBSS96CHCZIFTCI31404 b o Compony wilh PAN AMCH2IIIL and GITH
FLAAICHINT ILIZO incorporated In Indle under The Companies Acl 2013 on 26k Apdl 2022 having i reghtered office of &
Harkauthng Society, Shyamdham Chowk, Nang Yarschie, Sura? - 375006, The Direclons s engaged In the business of monulocising
and roding of Gold, Siver and Diomand fewsieny.

Slignificanl Accounfing Policies
Banh of Freparalion of Ananclol Stalements:

The accempanying financiol slatements ore prepared on the bass of historicol cou convention following the going concem
concept ond on accrual bails In accordonce with Generolly Accepled Accounfing Principles (GAAP) followed In Indio, and in
complance wih the Accounling Standards (AS) sued by Insfitule of Charered Accounianty ol India ICAl], Further, the guidance
nolmy/ anrouncements Hiued by the lnitule of Chorsmed Accouniant of India are obe comidered, whungver opgficable. The
Compony folows marcaniie systerm of occounfing ond recognize incoe and expenditire on acciual bals

They Compiany B nol fobila Yo foliow 140 AS nor the Company han valuntanly opled fo foliow IND AS hence provison of IND AS ki nol
followsd.

Use of Etimales:

e preparotion of Bnanclal Siolemanh feguire the Dieclon of ie Company to moke eimate osd anumplion hal affec! he
reported bolonces of amets and fioblifies ond disclosures relafing to Ihe contingent kabiles os of Ihe dole of the Financial
Siotements ond reparied omounh ol Incame and expanse during fhe year.

Exgmiples ol such esfimatis include provisians for doubliul recelvables, employes benalli provigon lof income foxm, accoutiing for
coniract costs expeched to be Incumed, the usehl fves of deprmcable lied aseh ond provivian for impaiment. Future resulls colid
differ dua fo changen in hese sstimates and the difsrence betwesn the octual resll and the esfimaoled ate recognized in the pedod
| wiieh e results o known / molesiokse. Allough inete arimote one bosed vpan Direcion's bedt knowledge of cument event
and aelions, achual el could ditler from these sslimotes Ary tevition 1o accounling esfimaind is recognized prospechively.

The tallewing are the crificol judgimsnts and eflimations fhal have been mode by e management in tha proces of appling Mo
Compony’s occouniing policies and That hove the moat sgntficont aflect an the amount recegnised in Me linancia) siatementy
ond/or key sources of mfimalion unceriainty that may hove o ignificant risk ol cousing a maledial adjuttment o e cormying
ameuni of amseh and babilifios within the ned financiol year.

» Gging Concein

Tha mohogement ol sach clcse makes an oiesmen| ol fhe Company's abidity fo confinum ¢ a gaing coneem. In making wueh
evaluaiion, || compdens, irter alia, the quanium and fiming of il cah iowa, |n porliculer collschion of ofl it recoverable amount
ond sethemant of i cbligotiont lo pay credilon and IBndan on due dates. The occaunting pokcy cheicet in prepargiion and
prasaniation of the financial tatemants ore based on the Company's anessment ihat ihe Company wil continue o o going
concam in the lomsesabls fuhee.

1 1
2lani ang e 1 god iniangi|e a3 e

Managament reviews the uwsehul hvas of property, plant eguipmeant of least once a year. Such Eves ome dependent upon on
oismssment ol bath e iechnecal Bees of the ouet and abo her kely economic fves based on wanow ntemal and external
fochon including relative efficiency and oparating <ol Accordingly, deprecible bves are reviewed annudlly wing the ber

nlarmalion ovailable 1o the Monogemant.
»  |mpoiment of non-financial ousel

The managemant perdorms annual impoairment fests an coth gemeraling unihi and capilal work-n-prognes for which thor o
Irsticaine that the camying amount mighl be higher than the recoverable amourit Impaiment axish whin the catrying value of
an auel of cmh gessgling unil excoeoed it ecoverable amount, which s the highar of il fair vokia less comty of diposol ond it
value i ve. The lor value lont coth ol dijpesal calevlation is based on ovallabls doile Fom binding =i ranochon,
conducted af arm's lengih. for similar assets o observoble marked prices less incrementol cots for dispoting of the amet. The
value in we cokeuintion & bossd on o DCF model
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Nityas Gems and Jewellery Pvt, Lid.
Motes Forming Par ol the Financial Statements
Notes -"19" Significant Accouniing Policies & Ofher Noles On Financial Stotements

*  ncome Toxes

Defamed tox oueh o recognesd lor unusad o kst 1o the eddan that it s probable tho! foeabis profl Wil be ovallable

ogaing! which ihe lasses con be ullized. Significant manogement judgment i required o determine the ameount of defatred fax

:E:nlhmcmhumqﬁld. bated upon the Bl fming and the leval of fulue faxable profits together with future fax
rerg Ao hisgt.

* Recoverghbility of fingncial anets

Asvrment el recoverability of frode mcaivebles requies signiicon! udpmaent, Foclon conidend include Ihe cradl rofing,
aisaismant of Intenfion and obilily of fhe counler party o dischargs ihe liabilly, the amount and fiming o anficipoted e
eyt and oy poskble actions that con be takven o mitigate e figk of non-paymeant. '

Iterms of anet meats ihe dafinfion of progany. Plant and equipment and ore gehenally recogniied In books ol coil ol ocquisition o
combuchion and all coit gveclly atibulable fo benging the auet fo the present condiffon for it intendod wse len occumulated
oapraciakion and impairmeant i ony. The cosf of dcguisiion or conskruction includi ol oll direct siponse s Trelgh, duties, |axes
ond incidenfal expamed

Input GET on Purcnose of feed aveh s foken o3 Inpul Credit in this manth whon purchese it made and wich Input Crsdi! s adivsted
apaing Oulpul Tox Linklity af it manth o subsequent month,

Al e oual e physicaly nol verilied by the mancgiment on regulor inferval, The Company revdews the residuol voloe, usahul ke
and deprecialion mefhod anmually ond, if expecialion diflen kom previous sifimabes. ihe charge I8 oecounted Tor th change n
accounfing ssfimate on prospecive bass.

The Company a nat mainigining proper records showing full porficulan including quantiofve delall and situalion of Propeirty, Plant
& Eguipmeni;

Intangible Ayl )
Intangible Aseh ome tecognliad when Iy probobile that fubum sconcmic banafl thol s stkibuled o the det wil lolksw i e firm
and the cost of ine onels can Be mamwed relobly.

Intangibly Assels are volued ol cosl les sesurmulalod amorfizalion and impadmen o il any,

Bepreciafion ond amorditclion; !
Depreciation hos béen provided on witten dowin valus [WOV) method i ine manner specified under Scheduls I of the Componis
Act, 2015 ond the wame become operabonal from 01/ 04/ 2014 vide nofficafion no, $.0.902 (Bl dated 260372014,

Sehadube |l o the Compardes Acl, 20173 raguires the anel ko be depregialed over il wiehul ile. The depreciobie amount of an anet s
thie cost of an asset o ofher amount safitfied for cost less residuol volue. The waful lle of on auzet ik the petiad avar which an asset ks
expecied io be availoble lor uwe by the company, he usehd lle is teviewed once in o yeor.

Inventorlss:

*  Tha Invantdes o volued by the Company of cotl of nerl realizabile valus whichisvir i lowst, Cadl it delermsined on Fikldn Bl
out', “Spacific (denflicafion’, or “Weightsd Averoge’ bats. o1 the cow may be. Coit of Inventones Comprises of off cost of
purchaze, cosl of convenion and other eosh ineumad in Bringing the invenbtorsss to thair pretent locokion ond condilion,

*  Row Maleroh includa molanal Bued for produchion, Maleral consumed ore- motedals tiad for prodivelion of finshed goodt
ity

¢ Determination of efimated net reclaabie value and specific iankficalion involve fechnical judgment of the Dieclore which
hox bean ralled upon by the Audion

* Sihce the defeiminglion of cost of rejeciion and polshed diamonds invalves viwel oppraisad udgment and i technical in
nature, o sam is refed upon by v on he bats of fechnical cost esimation given by the Directors of the Campany, Alilough
Inds poliey b in occordance with normal hade proctice in the diomond indiainy, he wrme 5 ey nol naccprdonse with AL -2
on valuahion of invenioses issued by the ICAL So for o3 ine cost s not calculated on AFD, WAM o any other recognized method
uting ool oocounfing pincipke




Nityas Gems and Jewellery Pvt. Lid,
_ Notes Forming Part of the Financlal Stotements
Noles -“19": Significant Accounling Policles & Other Noles On Finaneclal Slalements

@) Revenus Recognition:

Revenue i recognised only when risky ond (ewards incidental i ewrenahip are bomfered 10 (he cuslome, It can be refably
memued and It B maserable 1o expect ullimale collection

Pavenuo fom cormasfic wolat it recognized [net of GIT) when goods ane delivered ond Title of goocs pasees o e cughoman.
Revanes Irom axports [ recognized (nel of GST whatisver applieobis) whan dalivery of motisicl i physically glven fo Cusioms
Aulhbrifies '

irert income i rectgnised whan Company's fght 1o mceive ke evlobished on e mporfing date

All'otre Incoma & recorded on ooorual batie excepd o specibed wporaiely.

b} Prior Period and Exira ordinary ema:

Ay Experastfincoma [oihiar than thoss amving out of aver/under esimafion of earier yeon) omyving oz o result of emor o
omision in preparabion of earier yeons financiol Statement is shown sepofaiely,

I Afiy matedal gainflass which is drising out of evan! ofher than that of narmal aclivity of Bullress i shown separoiely in inoncial

ttatemant,

) Invetiments
invadiments are chessibed nlo non-cument invesimant and curren) investmesdls boled on intent of monageman! af e fme o
making fhe Invedtmonts Tha invﬂﬂ.mnnlnﬁchminlmdndhmhddhm fhon one yeor ore clawified ai non-cursnt ond
o witich ame infended 1o bé hald lor ke han ons ver ane clonified o cumsnt invesiments,

Long lerm investmants are comied of cou les diminution in value wherovar ihe deciine is ciher than o lemparary dechine, Curent
invatimants ote valuad of ihe lower of codl or morkel valve.

0 disposal of investment, ihe aiffesence betwoen fhe coming omount and nat dspoial value I chorgea/ chediled te peofit and o
pecount,

Income ariving on tweh Investment s Credil o Profit onid Lot cessunt ai nonrmal Busiress insomd.

1) Taxofion:

Custent Tgx: Curtent Income fax aueh ond labiifies ore meciured of ihs amount expecied to be recoverod iom of Baid 1o Ihe
feotion authonfies. The o rates and box lows wied o compets (he amount oma those thot one enoched o wistan ively enocted
by ihe end ol ine reporting period,

Provison for income iox 5 mode on the bass of the estimoted lamobie income for 1he accounling yeor in oocordancs with the
rsome-la A, 1981,

Petaned Jox Dasterad koo ok auels ofid lotiities om recognized lor all lemporory diferences babseon the o boser of
casaty and lobillies end thelr comying amounfsin e finenciol shalement.

Detaned o bobiifies ore gensmlly secognited for all loxable Temporary dilferences, Defered lax omel are generally
recognised lor ofl deduciible lemparary diffsrances 1o ihe exten! that it is probable that laxabie profity wil be ovailoble ogaintt
which lhose deduciinle femporary dilleences can be ullied

The corrying amaunt of delermed fax diset it reviewed al sach reporiing date and reduced o e extent thal If 2 no longe:
mmm:mhmmmmmmuhmmmmm fox anet i be wiized. Unfecognass
dafered fox cisals oe ro-osesded ol soch reporling diite and are recognized Yo ihe axfanl that il has become piobabile Thal
firtune ioxable profits will oliow the defered lox ol 1o be recovamd,

Calemed income fox oavels are moognaed o fhe axdent ihal i peobabls that hbue kpable peall wil be avallable ogaing
which tha dedusitle tempofary ditfesenios ong koo con be ulifimd,

irimum Attermete Tow/ Altemncte Minimum Tax (MATS AMT) & occounted ar cument foax when the comparty is wbiscled fo such
peovition of tha Income Tax Acl Howaves, credit of weh MAT/AMT pald s availoble whon the company is sublecied 1o 1ox o
pae normal provisend in [t lulure, Credit on occount of MAT is rfecognized as on axet based on fhe menogemen!'s estimate of
Ik recoverablity in e e,




Nityas Gems and Jewellery Pvt. Lid.
_ Notet Forming Part of the Financiol Statements
Noles -"19"; Significant Accouniing Policles L Othet Notes On Financiol Sialements

k] Becouniing hor Pravislons, Contingent Liabiliiles and Confingent Asseti:

& providon i recogniiad It o a rewll of o posl event, Ms Compaony ha o poseni legel obigation thal i mdsonabily sslimable. and
It Is probable thal an oulfiow of economic baneliti will bo reguired o sollle e obligafion. Frovidon are determingd by fhe besl
erfimate of fm oulllow of economic benekts regured o laftk the abkgation af the reporting date, Whare no reliable esfimale can
b e, nﬂ:bﬂmhmﬂnmmnﬁnﬂmhﬁimhﬁscbu;mhucmmwﬂmw#mmmmnmnum
ebligalion or o praseni ublpuuunihmm,wrmuum.wmmd'mm.wmmnmmﬁm
of o present abligation n respoc! of which Hw Balhood of culfiow of resourcel is emofe, no provision of dedlonres & moda, A
cottingent asal, where on inflow of economic benefit i probabile. on enlity shal divcloss a brisl descripion ol Ihe-nalue of Ine
confingan! cneh of e end of fhe repording period, ond, wheme procticatile, an asfimate of thesr financial altect, meatured wing
irve princiles sat oul lor proviions [0 A%

Il Cohond Coth egquivalents :
Canh and Cash equivalants for the purpess of cash llow siafement compese cush an hand ond cosh of bank including fusd deposi
with orgenol mahunty period af thiss monih of st ard shorl fetm highily Rawid investmanls wilh an adginal matunty of fhees manihs
of b

m) Leoies:
| Fnonce lass: Leases under which the Company otumes witianfiolly of fhe ik and rewards of gwnenhip are clasified o
finance leatsy. Amsts haid under inance leqset are inffially recognined al their faic volue of the inception of tha lease o of the
prasant voke of ihe minimm lsoss poyments whichever i lowar,

i Operafing leoses: Leose omangements where tha ritks and rewords incidenial 1o ownenhip of an awsel sulstanfially vet with the
kssser, tre (ncognized 03 cperafing leawn. Leais renkal undir operafing leoies ars scognized in the shatamant of prolil and loss
on o straighit-ling Do

n] Brought Forward Loss and Depreciation Allowance:
Thers & no broughl iamword los and depreciation slowance and hence nol opplcablbe.

o) Bomowing Coak:
Borrowang ool 1hat ans atfibutabie o acauliiion. comstuciion of preductian of guolifing aiet, ams capitalized o pad of e col
ol such gualifying oset. A qugiiling oise! & an ossal thot necessanly Takes o subsiontial period of Sme o get ready for inlernded wie.
All tither borewing cosh ore charged 1o the Stotement of profit and loss in he pattod in whech thoy ccou. Bormowsng cosh consist of
iriferast and other cosh thal an enfily mcun in conne<hion with tha bomowng of lunds.

p) Tidde Heceivablas and Tiode Poyables
Troide Recelvables: Narmially farmi lor Tode recevatis sia 180 days from e date of invoice in some axsepfionol caces femms moy
diolor, In Cose 1he delay i§ mans (an e lerms gpecibad man the management moy loke necessary oction lor recoviry. Duting fhe
it Migre his Been delaul! in payment obligalion by ths cuslomen due o economic sicwdown in 1ha induiiy. Confrmation lhom
l_mmmmwwwmmml.mammhmdnmmmmmvun!ﬂ:l‘rmd-
Rucolvobies,
Trade payable: Normolly terms for Trode payables ane o8 per he polcy of wpplen in cose company's ok ko pay the ameun| within
friis cus dole of payment the suppher may chorge internt for weh dekay which ls debil e pioll and loss pecounl, As coure of
notmal businass practice and for recond purpese, we reguest all owr customens and supplier o provide us with bolonce canfirmation
for fhe yedr enciing balonee.Cenoin Conlimation of balnces of Trode Poyoblen including Advances pold fo wiplien ond Tiade
Fecsivabies Including odvance received from culomen o gwalied ond hos nol bean received il fhe date of fnclslion o
Accounti Any Adjusimen! afsing oul af such Conlirmiction sholl be odjusted in wbsequant yeoar.
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Monetory Asets: All fhe Monelary cuats inchuding frade fuceivoties, Advance to suppien, Caih & Bank balonce ofc. ore yalued of
coit unkas Mher Receivabls hmmw&mmdmmmﬂmmmh on reguiar interol. Manogemean!
hai canfermed all the balances ol financiol aiset 03 on 318 muanch 2023

Marmtany Uil fies Al e pMonmiany LicibeiSes including Tade Poyobln, Advonces m.hmummm
civirdraly gile, o valued ot coil, Monogement reviews all Ine Belancss ol monatary abEly on reguiar inferval, managamant o
mmwdhmmﬂwmlmmamnmchm

wmmwmrmmnHMMn:umowmanwammmm ossals and ety &
mmummmmmmmmmmnm,

7 Indirect Tax and other Toxes:

The Company hol no block credil under CGST or SGIT low.

The Comgany ho ne Indirect Tox Duss Panding wiih any gutharty.

Tha Compaty fos nol bean yobacied lor B5T Audit by 1he G5T deporiment il Date.

Company has complied with all TDS provision whesever opplcobile. _

s per Good ond Senvice Act Cradit need 16 b revenad lor ihose Crediton which gre outtianding lor more fnan 180 days and

eracil| of same shall b token whan hmmﬂnmmwtwchwadlhmndmnmdwm

t) Finonclal Risk Managemen!
mmmwmmummmwnmm-mmm mmpﬂwmmm.mmummw
mungmmm.mma.mmwmnmmmmdmﬁm thil it
crgariration laces, dissipined ik manifoing ond mamursmant ond continuaus ik asssrment and misgalion measure.

L Maorke! Risk
Markat ik b5 it risk thal the lok value of lumcmmnrumumwmﬂﬂnlhmhmubummmmnmm
condifiara. Morke! ik comprises threa mﬂﬂmhmmhmmiﬂﬂlwmlﬂmm fiquidiy k. Financial insiumerts
allocted by morke! itk inchude loans and borrowings and ool

L efenes! Rlzk
hmeﬂmhrhkhnum!hcrrh‘nrcﬁrmf:rium:umMﬂammnmmﬂllwmhwdmh
oot inmullmThummpnnrwmmhnmnmhmdﬂumhﬂhwmrmlmmﬁmmmﬂnlnfermﬁﬁm
thi company /i aw.

i, Credit Risk and Defoull Rizk
Cradi! dsk &t the fisk that countorparty will not mest ik cbbgahons under o financial instrurmignt or customer controct, ading 1o @
iwﬁﬂimmnmwhwﬂdhmﬂﬂhmlhawﬂnmmﬁmmTmew
povancey/deposil given). Since, the Company il nof oble ks fimeky fedlie grmount dus om rode teceivables, credit mildin coe
ol Company it very high,

. Ulgubdity risk
e compoany’s objective & 1o mointain o balance batwesh confinuity of funding and Hesibility ihreugh the ule of bank
averdratts ond loans. The iquidity position of the company is not uaud.umuumﬂbnnluhk!bMMEWIﬂw
MMWMWMWHMM

Cumerncy risk s the ik thot the value of linancicl i inurnant will fuciuoie dug o changss in fomighn axcharge rals. Cumendy
fisk atises when future commercial tromacions and recoghized oust and kabiffiss ore denominaled i @ cumenay Thel i nat
the Exlabishment's funclionol cumency, The company have figrificon! cumency ik of the compony have significant amourl
ouhtanding which iy dingminoted n loroign cumendy.

1] Forelgn Currency Transociions:
The hunctional cumency of the Company i deteminiad on tha baia of thi primary economic anvranmaiil In which |t eperatss. The
hncillonal cumsncy of tha Comgany |3 Indion Mofonal Rupes [INR],
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#« Inifial recognition
The ramsachions n curencies ofner hon the enfity's lunclional curmency (loraign cumanciy) e recogrned of Me roles of
Eahangh prevalling i the dates of tha sorsasion.

Al e &nd of sach eporing peiod, monatary temi dencminated in fareign cumencies ate Fordaled af the rates prevoiing al
bt date (Lo, Cloting Bale). Non-monetary llems camad of fese value thal are denomincied in forsign cumanciss o
seirangatad of fhe rotes prevaling of the date whr e foir value wim defarmined. Nor-monslary ilems inal org meduned in
tarms of hilorical cost In @ faemign cumency are not resialed.

s Exchange Diferencs

Excharge Robe aiéng on he salllemant o monetcry el o on reporfing such mopsiary ftems af compxiny of rales differond
korn Ihoss ) which ey were nitially recorded during e yecr, of reported in previous finaneicl siokemant ame recognised o1
income or oi expane in fiotement of profit ond los in the yeor in which frey cmise,

Closing Rite o al ine befance sheal dats & USD | =R EL.2ET,

3 mwm*mwmumm‘mwmaﬂm
The Compaty it inifialed the process of idenification of rupphan regriamd it Mics, Small ond hMedium Enlerprisa
Developmant Act, 2004 and confirmakan relating 1o Moo, Small and Medium Enfedqrsa hat bean recoived from Suppliers. A
reaund by Minishy of Corporate atiain (MCAJ the dafoil of MIME whioss payman i outitanding lor more than 45 doys o on the
and of guarkesr & hean mported and sialement of such MEME" 3 with tha amaunl oublanding gt on the and of Ihe quarter i filed In
Feam MSME 1 reguilary,

4] In the opinlon of ths Direclon, any of Ihe oiseh ofner than fixed Asets and Ror-Cuman! Invesimant have & vobes on reakealicn in
\hm ardinany courss of e business al leail equal fo {he amount of which May ore sioked.

B} 1 the apinion of the Direcian and to the bei! of their knowledge & bsliel, ihe Cumeni Assals, Closing Siock, Loars and Adyantads-are
opproximalety of th value stated, it realized in the ordinary course of busivess, which & af keast sgual 1o fhe amoun! ol which they
o viabad i Ihie Balonce iheet. The provisans for all etermined babiliim ue adequote ond nat in excess of the omount reasonotily

(e illin 8
4) Related Parly Dlacleure:
1 List of reloted party:
——  _ Nomeotrelgled pardy — Relaliomship. !
Reaynikant L Chanchod Ditwcier ol Compony
[Milestbhai G Panchani Direclor of Compony
[Fafif deweh LLP Duechor s Pariner in Fimm

2 Transacfions during the year with reloted Parlies:

P

“ﬁ: 1 -w:ﬂ_' e
— - —
[Ratin Jewsh LLF
2 Repayment of Loon




Nityas Gems and Jewellery Pvt. Ltd.
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7} Delemed Tox
The major comparents of Ine detensd lax assets ond liatfiies 0s on 31" morch, 2023 ore o bslow:
particulary (DTAYDTL 202223 (Rs. In 000)
Crpening Bolance [DTA)/DTL -
On accoun of Dapesciglion DiL 2974
Wet L'hdﬂurmé Tox (Assel)/Uabiililes : IPTA
§) Auvdiors Remunsiation:
|Paricuior - (REIn000)
For Tow & Stotulony Audil Fees 40.00 |
Gifer Frolesonal Fees 21285
Tatal 25285

%] Eaminga Fer Shore:
in pCoordanss with &5 =20 "Eoming par $harg” natilied unces wciion 133 of ihe companios act 2013 read with rule ¥ of Componses
{Accourts] Rule 2014 e basic ond dikied pamings par thane i being caloukstnd i undas:

o ! ‘m : T <

i Ml Proflt after fox gt pef Statamaent af Proft ond Loss altipulanie to Equity Shoneholdets {in 2.874.10
fisl LB74,

ij Weighted Aveings number of aquily shares used o denominalar lor colcuialing Bosic EFS &

DHlstad EPS ' 1,000.00
T Bagic EFS (in R’ 3
i) Thlited EPS [In Bsl 2

The Compory doe not Rave aty diullve polisntial sguily does, Corsequantly ihe posic and diluted eamings per shars of 1he
COnMPry fEIMOi e somie,

10) Segment Reparting
Thio company opermates Ir o snghes segmen], hance not applcote.

11) Pumuant 1o 1he emendmants o Schadide il vidE MCA circulor dated March 24, 2021, ihe ollowing rafics are presanied:

Particulars 31-03-2023 Ramarks
Caprrent mbio 1.41 -
Dbt sguity ratio 377 .
Dabt sarvice coverngs ratio 4,28

Haturn on equity rEtin 22.32% .
Inventory tumover rato 6127 =
Trade recalvables turmavet ristia In 3541

months (annualised)

Trade payables lurmover ratio 11.61 =
Kt capital turnover ratio 7.54 *
Nt profit ratio 2.46% -
Return o6 copital employed ratio 27,365, .
Return on investment ratic Wot Applicable
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13) Tra Company hat net roded af inveited in cryplo curtency ar vitlual Sumency dudng iy cymesni perdog

13} The Company is nol requined fo spent any ameunt in femms of provision of wection 135 of the Companies, Act 2013 on Corporate
Sociol Responsioily,

14) Ihe Compoany b not os willul deloulter by ant bank of inancial infituion or ofner lenden.

15) The cire o transactions wifn ire Sruck off Companses under Setfion 248 or 560 of I Cormpanies. Act 201X

18} Mo proceedings infialed or pand|ng ogaint iha Campany lor hokdng ony benami ploparty under fhe Benom| Tromochons

11'}llw.-Cmmmmnalhmqurivd&nrgﬁetmﬂdw:ﬁunvﬂﬂchnmmhumgﬁmndﬁmﬂﬂcmm thie stotubery petod,

15) Tha Company had used Properly cwned by Saler concem for conduc af it butirg operation 3o Bechicily ond Bend expeniss ans
not baing reflec fed in biooks of fris company as ihey ans wholly bome by e siler concen o3 mutugl undentanding,

1¥) The Company have not odvanced o Inaned or Invested lunds 1o any other penian ] orenfityfel], inchuding fearsign enfifies
fintarmedsorien) with he undentonding that the Intermadiary shok
. dirscily o indirectly lend of invert in olher penom or enlilles ideniified in ary manner whahceyer by o on behalf of e company
|utimate Beneaficlones) o
b, provide any guaranios, security of he like fo or on behalf of the Uimale Barwlicharies.

20) The Company hove not oy iwch transoction whikch is naf recarded in the books of accounts ihal has been wiranceied of dicksed
as income during e yeor in the fox cssesiments undes he Income T Act, 1941 [such an, search of survey of ony Gihes refavant
prorvsions o 1he income Tax Ack 1951

11:&:“"“#3@
mmmmﬁm-mhmmmuurmxnhmm.mmwmwmulhmmmuwmm
el comphed in the requited foimal, However, ths may nol Be accurie o 1he accounfing soffwome used by ouessed # not
configued o Wlnrwmmwmmmmmmnmwmmmw in oddition. ihe
woltwore / system does ool caglure information retafing 4o Ihe enkifies Toling under composTion whamae o supply wih inetgitia
credll mmiuta.uumlpmmhiumlmmlmemh-upﬂluﬂmnmufurﬁﬂum&du‘mwwm it 5T
mamuuhinmmmmmmdirﬂmﬁmwaﬂdndmmTaluinwﬂlwwwwwwﬂumnwmmﬁﬂ
axpenditune however does il include Solodey. Deprecialion, Remuneration o Parmer, infaresl an copital Comveyance Expone,
WMC Ta, Vatay Kasor, Prolessional Tox which is not o supply as per GS1.

22) Previous year figures
financiol yeor end 31-03-2073 was the first yeor end of the company Iherelore pravious yeor igunes cluass s not appicatia.

Sgnalites lo Motes 1 10 19 from an Integral part ¢! ihe sccount @i pRr o report of even date altochen.

For & On Behaif of the Board of Directors % Na_ For. Sheladiya & Jyani
Mityas Gems and Jewallery Pel, Lid. / “hartered Accountank
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