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INDEPENDENT AUDITORS' REPORT

To,
The Members,

Nityas Gems and Jewellery Private Limited
Surat

Report on Audit of the Financial Statements for financial year 2023-24

Opinion

We have audited the accompanying financial statements of Nityas Gems and
Jewellery Private Limited (“the Company"), which comprise the balance sheet as
at March 31st, 2024, and the Statement of Profit and Loss for the year ended and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (collectively referred to as ‘Financial
Statements’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2024, its profit/loss, (changes
in equity)on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

Information other than the financial statements and auditors’ report thereon
The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
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Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements -

The Company's board of directors is responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’'s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement,- whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
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As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
defecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i)
scope of our audit work and in evaluating the results of our wou
evaluate the effect of any identified misstatements in the financi

We communicate with those charged with governance regardif
matters, the planned scope and timing of the audit and &&
findings, including any significant deficiencies in internal control N
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters.

We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor's Report) Order, 2020 (the “Order")
issued by the Central Government in terms of Section 143(11) of the Act, we
give in "Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books. '

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid Financial Statements camply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the other matters to be included in the Au
accordance with the requirements of section 197(16)
amended:




g)

h)

In our opinion and to the best of our information and according to the
explanations given to us, the Company is a Private Limited Company and
hence provisions of Section 197 of the Act are not applicable to the
Company. '

With respect to the adequacy of the internal financial controls with
reference to the financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in "Annexure
B". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls with
reference to the financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules
2014, in our opinion and fo the best of our information and according to
the explanations given to us:

i) The Company does not have any pending litigations which would
impact its financial position other than those mentioned in notes to
accounts.

i) The Company did not have any . long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

i) There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

iv) (a)As per the information and explanation given to us by the
management, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by
or on behalf of the company ("“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)As per the information and explanation given to us by the
management, no funds have been received by the company from
any person or entity, including foreign entities (“"Funding Parties"),
with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in nner
whatsoever by or on behalf of the Funding P
Beneficiaries”) or provide any guarantee, securit
behalf of the Ultimate Beneficiaries; and




(c)On the basis of above representations, nothing has come to our
notice that has caused us to believe that the above
representations contained any material mis-statement.

v) The Company has not declared or paid any dividend during the year.

vi] Based on our examination which included test checks, except for
instance mentioned below, the Company, in respect of financial year
commencing on 1 April 2023, has used an accounting software for
maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has been operated

throughout the year for all relevant transactions recorded in the
software. Furthe, during the course of our audit we did not come across
any instance of audit trail feature being tampered with, other than the
consequential impact of the exception given below:

Nature of exception noted: Details of Exception:

Instances of accounting software | The audit trail feature was not
for maintaining books of account | enabled at the database level for
for which the feature of recording | accounting software to log any
audit trail (edit log) facility was |direct data changes, used for
not operated throughout the year | maintenance of all accounting
or: - gl relevant transactions | records by the Company.

recorded in the software.

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No. 134430W

\K/w/

CA. Vipul B. Sheladiya
Partner _

M. No. -113763

Date: 03-09-2024

Place: Surat
UDIN: 24113763BKANAU1868




Nityas Gems and Jewellery Private Limited
ANNEXURE-A TO INDEPENDENT AUDITOR'’S REPORT

Annexure referred fo in paragraph 1 under the ‘Report on Other Legal and Regulatory
Requirements’ of our report to the members of Nityas Gems and Jewellery Private Limited (‘the
Company’) for the year ended on March 31, 2024.

We report that:

In respect of its Property, Plant & Equipment:

(a)

(o)

(A)  The Company is maintaining proper records showing full particulars and
situation of Property, Plant & Equipment;

(B) The Company is maintaining proper records showing full particulars of
infangible assets; Company does not hold any intangible assets in the
Pbooks. -

The Company has a regular programme of physical verification of fixed assefs
which is, in our opinion, reasonable having regard to the size of the Company
and the nature of ifs assefs. In accordance with this programme, certain fixed
assets have been physically verified by the management during the year and no
material discrepancies have been noticed on such verification:

As per the information and explanation given to us by the management, the title
deeds of the immovable properties as disclosed in Property, Plant & Equipment
(Notes to the Financial Statements) are held in the name of the Company;

As per the information and explanation given to us by the management, the
Company has not.revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year and hence provisions of
Clause 3(i)(d) of the Order are not applicable to the Company;

As per the information and explanation given to us by the management, no
proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder and hence provisions of Clause
3(i)(e) of the Order are not applicable to the Company.

ii. In respect of its inventories:

(al

iii. According to the information and explanations given to us, they

The inventory has been physically verified during the year by the management. In
our opinion, the frequency of verification is reasonable. We have not received
stock statement till date of singing this audit report and therefore we are unable
to give any opinion on the same.;

As per the information and explanation given to us by the management, the
Company has availed working capital facility from bank on the basis,
current assets. Further, the quarterly returns or stock statements Vit




Vi.

vii.

viii.

Pormershi'p or other parties covered in the register maintained under Section 189 of the
Act. Accordingly, the provisions of Clause 3 (i) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
Company has not provided any guarantee or security to the parties covered under
Section 185. Hence, provisions of Clause 3(iv) of the aforesaid Order in this regard are
not applicable to the Company.

Further, the Company has complied with provision of Section 186 of the Act in respect of
the loans granted & investments made by it.

In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits or amounts which are deemed to be deposits
from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed thereunder to the extent notified.

In our opinion, as per Notification No. G.S.R.425 dated 30th June, 2014 by the Ministry of
Corporate Affairs; nothing is prescribed regarding maintenance of cost records in the
case of Jewellery Industries. Accordingly, paragraph 3(vi) of the Order is not applicable
to the Company.

(@)  According to the records of the Company, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, employees' state insurance, income-tax, GST, sales tax, wealth
tfax, duty of customs, duty of excise, value added tax or cess and other statutory
dues applicable to it;

Further, according to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, GST, sales tax, wealth tax, duty of customs, duty of excise, value
added tax or cess and other statutory dues were outstanding, as at March 31,
2023, for a period of more than six months from the date they became payable;

(b)  According to the information and explanations given to us, there are no dues of
income tax, GST, duty of customs, cess which have not been deposited on
account of any dispute.

According to the information and explanations given to us, there are no transactions
that are not recorded in the books of accounts and have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) Based on our audit procedures and according to the information and
explanations given to us by the management, we are of the opinion that the
Company has not defaulted in repayment of dues to financial institutions and
bank;

(b) According to the information and explanations given to us, the company has not
been declared wilful defaulter by any bank or financial institution or government
or any government authority; :




Xi:

Xii.

xiii.

Xiv.

XV.

(c)  According to the information and explanations given to us, term loans have been
applied for the purpose for which it is taken:

(d)  According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the

Company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

(e) The Company has not taken any funds from any entity or person on account of or
; to meet the obligations of its subsidiaries, associates or joint ventures;

(f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) Based on our audit procedures and according to the information and
explanations given to us by the management, the Company has not raised any
money by way of initial public offer or further public offer (including debt
instruments): and hence provisions of Clause 3(x)(a) of the Order are not
applicable to the Company;

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under audit and
hence provisions of Clause 3(x)(b) of the Order are not applicable to the
Company

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company noticed or
reported during the year, nor have we been informed of any such case by the
management. Clause 3(xi)(a) to (c) of the Order is, therefore, not applicable to the
Company for the year under audit.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
the Company and hence provisions of Clause 3(xi) (a) to (c) of the Order are not
applicable to the Company.

The Company has entered into the transaction with the related parties in compliance
with the provisions of the Section 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard 18, Related Party Disclosures specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

In our opinion and based on our examination, the company is not required Internal Audit
under Sec 138 of the Companies Act, 2013 commensurate with the size and nature of its
business;

The Compony has not entered into any non-cash fransactions wit
persons connected with him and hence provisions of Clause 3(xv)
applicable to the Company.




XVi.

XVii.

xviii.

X

(a) The Company is not required to be registered Section 45-IA of the Reserve Bank of
India Act, 1934 and hence provisions of Clause 3(xvi)(a) of the Order are not
applicable to the Company;

(b) The company has not conducted any Non-Banking Financial or Housing Finance

activities which requires the Company to obtain Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act 1934 and
hence provisions of Clause 3(xvi)(b) of the Order are not applicable to the
Company;

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence provisions of Clause
3(xvi)(c) of the Order are not applicable to the Company;

(d)  The Group does not have any CIC as part of the Group, and hence provisions of
Clause 3(xvi)(d) of the Order are not applicable to the Company.

The company has not incurred cash losses in the financial year 2023-24 andin the

preceding financial year 2022-23 for further -information please refer Cash Flow
Statement.

There has been no resignation of the statutory auditors during the year, and hence
provisions of Clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment - of financial liabilities, - other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions and nothing has come
fo our aftention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities faling due within a period of one year from the balance sheet date, will get
dischofged by the company as and when they fall due.




%X According to the information and explanations given to us, there were no amount
remaining unspent under section (5) of section 135 of Companies Act. Accordingly,
provisions of Clause 3(xx) (a) and (b) of the Order are not applicable to the Company

XXi. According to the information and explanations given to us, the Company need to
prepare consolidated financial statements.

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No. 134430W

- 5! :‘" 1,
g s
CA. Vipul B. Sheladiya
Partner ;
M. No. - 113763
Date: 03/09/2024

Place: Surat
UDIN: 24113763BKANAU1848




ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 3(f) under ‘Report on Other Legal and

Regulatory Requiremems" of our report of even date to the Members of
Nityas Gems and Jewellery Private Limited).

~ Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of sub- section 3 of Section 143 of the Companies Act, 2013 (the
IKACTH)

We have audited the internal financial controls over financial reporting of
Nityas Gems and Jewellery Private Limited (the “Company”) as of March
31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the criteria for internal financial
control over financial reporting established by the Company considering
the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by
the ICAI.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “ICAI"). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring - the orderly and efficient conduct of its business, including
adherence to company’'s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act. 20

Avuditor’'s Responsibility
Qur responsibility is to express an opinion on the Company’
controls over financial reporting of the Company base
conducted our audit in accordance with the Guidanc



143(10) of the Compuanies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform
fhe audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material
respects.

OQur audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes
those polic‘ies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets
of the company.

(2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and;

(3) provide reasonable assurance regarding prevention or timely, defection
of unauthorized acquisition, use, or disposition of the compor]y s assets
that could have a material effect on the financial sfofemenfs".

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financia :
financial reporting, including the possibility of collus
management override of controls, material misstateme >R, §rr or
fraud may occur and not be detected. Also, projectionsge ‘alugtion

of the internal financial controls over financial reporﬂng\ B
a
\




are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may
deteriorate. '

For, Sheladiya & Jyani
Chartered Accountants
FRN;134430W :

s Bl J
CA. Vipul Bhikhubhai Sheladiya
Partner
M.No.: 113763
UDIN: 03-09-2024

Place: Surat
Date: 2411 3763BKANA'U1 868




Acknowledgement Number:537884010290924

FORM 3CD [See rule 6G(2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

PART - A

1. Name of the Assessee NITYAS GEMS AND JEWELLERY PRIVATE LIMITED

2, Address of the Assessee

PLOT NO.7, 6TH AND 7TH FLOOR, RATIH HOUSE, PARSHOTTAM COMPOUND ,
VARACHHA ROAD, PODAR ARCADE,, KHARIPADA KATARGAM , A, K, Road S.0 ,
Surat City , SURAT , 11-Gujarat , 91-India , Pincode - 395008

3. Permanent Account Number (PAN) AAICN2111L
Aadhaar Number of the assessee, if available

4, Whether the assessee is liable to pay indirect tax like excise duty, service tax, sales tax. goods and services tax,customs duty,etc. if Yes
yes, please furnish the registration number or.GST number or any other identification number allotted for the same ?

- Sl. No. Type Registration /ldentification Number
% Goods and Services Tax 24AAICN2111L1Z0
11-Gujarat
5. Status Company
6. Previous year 01-Apr-2023 to 31-Mar-2024
7. Assessment year 2024-25

8. Indicate the relevant clause of section 44AB under which the audit has been conducted

o

Sl. No. Relevant clause of section 44AB under which the audit has been conducted
1 Clause 44AB(a)- Total sales/turnover/gross receipts of business exceeding specified limits
2 Third Proviso to sec 44AB * Audited under any other law
8(a). Whether the assessee has opted for taxation under section 115BA/ 115BAA/ 115BAB / 115BAC(1A) / 115BAD / 115BAE ? Yes
Section under which option exercised 115BAB
PART -B

9.,(a). If firm or Assaciation of Persons. indicate names of partners/members and their profit sharing ratios. In case of AOP, whether
shares of members are indeterminate or unknown?

SI. No. Name 2 Profit Sharing Ratio (%)

No records added

(b). If there is any change in the partners or member's or in their profit sharing ratio since the last date of the preceding year, the No
particulars of such change ?

Sl. No, Date of change Name of Partner/Member Type of change Old profit sharing ratio (%) New profit Sharing Ratio (%) Remarks

No records added

10.(a). Nature of business or profession (if more than one business or profession is carned on during the previous year, nature of
every business or profession).

Sl. No. Sector Sub Sector
1 MANUFACTURING Manutacture of jewellery
2 WHOLESALE AND RETAIL TRADE Wholesale of other products n.e.c

3 WHOLESALE AND RETAIL TRADE Retail sale of other products n.e.c




Acknowledgement Number:537884010290924

(b). If there is any change in the nature of business or profession, the particulars of such change ?

Sl. No. Business

Sector

No records added

Sub Sector

11.(a). Whether books of accounts are prescribed under section 44AA, if yes, list of books so prescribed ?

Sl. No.

Books prescribed

Sales Register

Purchase register
Journal

Ledger

Cash Book

Bank Book

Stock Register

(b). List of books of account maintained and the address at which the books of accounts are kept. (In case books of account are
maintained in a computer system, mention the books of account generated by such computer system. If the books of accounts are not
kept at one location, please furnish the addresses of locations along with the details of books of accounts maintained at each location.)

Books Address Line

i maintained T

1 Sales PLOT NO.7,
Register 6THAND 7TH
FLOOR,
RATIH
HOUSE,
PARSHOTTAM
COMPOUND

2 Purchase PLOT NO.7,
register 6TH AND 7TH
FLOOR,
RATIH
HOUSE,
PARSHOTTAM
COMPOUND

3 Journal PLOT NO.7,
6THAND 7TH
FLOOR,
RATIH
HOUSE.
PARSHOTTAM
COMPQOUND

4 Ledger PLOT NO.7,
6TH AND 7TH
FLOOR,
RATIH
HOUSE.
PARSHOTTAM
COMPOUND

5 Cash Book PLOT NO.7
6THAND 7TH
FLOOR,
RATIH
HOUSE.
PARSHOTTAM
COMPOUND

6 Bank Book PLOT NO.7,
6TH AND 7TH
FLOOR,

Address
Line 2

VARACHHA
ROAD,
PODAR
ARCADE,,
KHARIPAD
A
KATARGAM

VARACHHA
ROAD,
PODAR
ARCADE,,
KHARIPAD
A
KATARGAM

VARACHHA
ROAD,
PODAR
ARCADE,,
KHARIPAD
A
KATARGAM

VARACHHA
ROAD,
PODAR
ARCADE,,
KHARIPAD
A
KATARGAM

VARACHHA
ROAD,
PODAR
ARCADE..
KHARIPAD
A
KATARGAM

VARACHHA
ROAD,
PODAR

City Or Town Or

District

SURAT

SURAT

SURAT

SURAT

SURAT

SURAT

ek

Zip Code | Pin Code

395008

395008

395008

395008

395008

395008

Country

91-India

91-India

91-India

91-India

91-India

91-India

No

Code

State

11-Gujarat

11-Gujarat

11-Gujarat

11-Gujarat

11-Gujarat
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RATIH ARCADE,,
HOUSE. KHARIPAD
PARSHOTTAM A
COMPOUND KATARGAM
2 Stock PLOT NO.7, VARACHHA SURAT 395008 91-India 11-Gujarat
Register 6THAND 7TH ROAD,
FLOOR, PODAR
RATIH ARCADE,,
HOUSE, KHARIPAD
PARSHOTTAM A
COMPOUND KATARGAM
(c). List of books of account and nature of relevant documents examined.
Sl. No. Books examined
1 Sales Register-
2 : Purchase register
3 Journal
4 Ledger
5 Cash Book
6 Bank Book
12. Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes, indicate the amount No
and the relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB. 44BBA, 44BBB, Chapter XII-G, First Schedule or any other relevant
section.) ?
Sl. No. Section Amount
No records added
13.(a). Method of accounting employed in the previous year, ¥ Mercantile system
(b). Whether there had been any change in the method of accounting employed vis-a-vis the method employed in the immediately No

preceding previous year ?

(). If answer to (b) above is in the affirmative, give details of such change and the effect thereof on the profit or loss ?

Particulars Increase in profit Decrease in profit

No records added

(d). Whether any adjustment is required to be made to the profits or loss for complying with the provisions of income computation and No
disclosure standards notified under section 145(2) ?

(e). If answer to (d) above is in the affirmative, give details of such adjustments:

Sl. No. ICDS Decrease in profit Net effect

Increase in profit

No records added

(f). Disclosure as per ICDS:

Sl. No. ICDS Disclosure
1 ICDS | - Accounting Policies Refer Note 20 Of Notes Forming Part Of Financial State
2 ICDS Ii - Valuation of Inventories Refer Note 20 Of Notes Forming Part Of Financial S

3 ICDS il - Construction Contracts Not Applicable
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4 ICDS IV - Revenue Recognition Refer Note 20 Of Notes Forming Part Of Financial Statement

5 ICDS V - Tangible Fixed Assets Refer Note 20 Of Notes Forming Part Of Financial Statement

6 ICDS VI - Changes in Foreign Exchange Rates Refer Note 20 Of Notes Forming Part Of Financial Statement

7 ICDS VII - Governments Grants . Not Applicable

8 ICDS VIl - Securities Not Applicable

9 ICDS IX - Borrowing Costs Refer Note 20 Of Notes Forming Part Of Financial Statement

10 ICDS X - Provisions, Contingent Liabilities and Contingent Assets Refer Note 20 Of Notes Forming Part Of Financial Statement

14.(a). Method of valuation of closing stock employed in the previous year Lower of Cost or Market Rate
(b). In case of deviation from the method of valuation prescribed under section 145A, and the effect thereof on the profit or loss, please No
furnish:

Sl. No. Particulars Increase in profit Decrease in profit

No records added

15, Give the following particulars of the capital asset converted into stock-in-trade

Sl. No. Description of capital asset (a) Date of acquisition (b) Cost of acquisition (¢) ~ Amount at which the asset is converted into stock-in trade (d)

No recards added

16. Amounts not credited to the profit and loss account, being, -

(a). The items falling within the scope of section 28:
Sl. No. Description 5 Amount

No records added

(b). The proforma credits, drawbacks, refunds of duty of customs or excise or service tax. or refunds of sales tax or value added tax or Goods & Services Tax, where such
credits, drawbacks or refunds are admitted as due by the authorities concerned;

Sl. No. Description Amount
No records added

(c). Escalation claims accepted during the previous year,

Sl. No. Description Amount
No records added

(d). any other item of income,

Sl. No. Description Amount

0

(e). Capital receipt, if any.

Sl. No. Description

No records added
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17. Where any land or building or both is transferred during the previous year for a consideration less than value adopted or assessed
or assessable by any authority of a State Government referred 1o in section 43CA or 50C, please furnish:

sk Details of Address of Property
No. property
Address Address City Or Zip Country
Line 1 Line 2 Town Or Code
District Pin
Code

No records added

State

Consideration
received or
accrued

Value
adopted or
assessed or
assessable

18. Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of each asset or block of assets, as the case may

be, in the following form:-

sl. Method of Description Rate Opening
No. Depreciation of the Block of WDV/Actual
o Depre
Assets/Class clatio
of Ascets n (%)
1 wov Fumitires & 10 T
Fitings @
10%
2 wov Plant and 15 11,07,58.478
Machinery &
15%
3 wov Plant and 40 %2.96 085
Machinery @

40%

19. Amount admissible under section-

Amount debited to

2 profit and loss

No.

Section

Adjustment
made to the

115BAA(3)/11
SBAC(3)/1158
AD(3) (To be
filfed in only
for
assessment
year 202021,
202122 and
202425 only,
as applicable)

20

20

Adjustment
made to
the waitten
down value
of

7 Intangible

asset due
o
excluding
value of

. goodwill of

a business
or
profession

20

0

Adjusted
written
down
value(A)

20

21,07,58,478

%2.96,085

Purchase Total
Value Value of
Purchases

®)

21,50,500 T1.50.500
27117186 271,17,186
37.44.447 T7,84.442

Deductions

<) Adjustments

0

0

Whether provisions of
second proviso to sub-
section (1) of section
43CA or fourth proviso
to clause (x) of sub-
section (2) of section 56

applicable ?

Other Depreciation

Allowable
©)

20 X14.050

0 125,314,628

L 2338250

Written
Down
Value at
the end of
the

year(A+B-
c-D)

T 1.25.450

1
153.41,026

x 742177

Amounts admissible as per the provisions of the Income-tax Act, 1961 and also fulfils the conditions, if any
specified under the relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other

account

No records added

guidelines, circular, etc., issued in this behalf.

20. (a).Any sum paid to an employee as bonus or commission for services rendered, where such sum was otherwise payable to him as profits or dividend. [Section 36(1)(ii)]

Sl. No. Description

No records added

(b).Details of contributions received from employees for various funds as referred to in section 36(1)(va)

The actual amount
paid

Due date for
payment

Sum received from
employees

Sl. Nature of
No. fund

No records added

Amount

The actual date of payment to the concerned

authorities
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21.(a). Please furnish the details of amounts debited to the prafit and loss account, Being in the nature of capital, personal,
advertisement expenditure etc.

Capital expenditure

Sl. No. Particulars . ; Amount

No records added
Personal expenditure

Sl. No. Particulars . | Amount

1 Donation 3 1,00,000

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party

Sl. No. Particulars “Amount

No records added

Expenditure incurred at clubs being entrance fees and subscriptions

Sl. No. Particulars Amount

No records added
Expenditure incurred at clubs being cost for club services and facilities used.

Sl. No. Particulars Amount

No records added
Expenditure for any purpose which is an offence or is prohibited by law or expenditure by way of penalty or fine for violation of any law (enacted in India or outside India)

Sl. No. Particulars & Amount

No records added
Expenditure by way of any other penalty or fine not covered above

Sl. No. Particulars Amount

1 Interest on Income tax g ¥ 26.365
Expenditure incurred to compound an offence under any law for the time being in force, in India or outside India.

Sl. No. Particulars Amount

1 Nil 0

Expenditure incurred to provide any benefit or perquisite, in whatever form, to a person, whether or not carrying on a business or exercising a profession, and acceptance of such
benefit or perquisite by such person is in violation of any law or rule or regulation or guideline, as the case may be. for the time being in force, governing the conduct of such person

Sl. No. Particulars Amount

No records added
(b). Amounts inadmissible under section 40(a);
i, as payment to non-resident referred to in sub-clause (i)

A. Details of payment on which tax is not deducted:

Address Address City Or Town

Sl Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the
Line 1 Line 2 O District

No, payment payment payment the payee the payee.if available payee, if available
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o reconds aikled

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of

section 139
sl Date of Amount Nature of Name of Permanent Account Aadhaar Number of Address Address City Or Zip Code Country State - Amount of
No. payment of payment the Number of the payee,if the payee, if available Line 1 Line 2 Town Or 1Pin tax

payment payee available District Code deducted
No records added
ii. as payment referred to in sub-clause (ia)

A. Details of payment on which tax is not deducted

el Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Address City Or Town 2ip Code | Country State
No. payment payment payment the payee the payee,if available payee, it available Line 1 Line 2 O District Pin Code

Np records added

B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of

section 139.
sl Date of Amount Nature of Name Permanent Account Aadhaar Number Address Address City Or Zip Country State Amount Amount
No. payment of payment of the Number of the payee,if - of the payee, it Line1 Line 2 Town Or Code | of tax. deposite
payment payee available available Distriet Pin deducte d out of
Code d "Amoun
tof tax
deducte
d"
No records added
iii. as payment referred to in sub-clause (ib)
A. Details of payment on which levy is not deducted:
sl Date of Amount of Nature of Name of Permanent Account Number of Aadhaar Number of the Address Add}csl City Or Town Zip Code / Country State
No. payment payment payment the payee the payee.if available payee, if available Line 1 Line 2 Or District Pin Code
No records added
B. Details of payment on which levy has been deducted but has not been paid on or before the due date specified in sub-section (1) of
section 139,
sl Date of Amount Nature of Name Permanent Account Aadhaar Number Address Address City Or 2ip Country State Amount Amount
No. payment of payment of the Number of the payee.if of the payee, if Line 1 Line 2 Town Or Code / ; of levy deposite
payment payee available available District Pin deducted d out of
Code “Amoun
tof Levy
deducte
&
No records added
iv. Fringe benefit tax under sub-clause (ic) 0
v. Wealth tax under sub-clause (iia) T0
vi. Royalty, license fee, service fee etc. under sub-clause (i) X0
vii. Salary payable outside India/to a non resident without TDS etc. under sub-clause (iii)
sl Date of Amount of Name of the Permanent Account Number of the Aadhaar Number of the Address Address City Or Town Or 2ip Code | Country State
Nao. payment payment payee payee,if available payee, if available Line 1 Line 2 District Pin Code

No e

viil. Payment to PF /other fund etc. under sub-clause (iv)

ix. Tax paid by employer for perquisites under sub-clause (v)
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(c). Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration inadmissible under section
40(h)/40(ba) and computation thereof;
Sl. No. Particulars - Section Amount debited to PIL AIC Amount admissible Amount inadmissible Remarks

1 Remuneration 40(bh) %1.,80.000 31.80,000 30 NA
(d). Disallowance/deemed income under section 40A(3)

A. On the basis of the examination of books of account and other relevant documents/evidence, whether the expenditure covered Yes
under section 40A(3) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not,
please furnish the details ?

Sl. Date of Nature of Name of the Permanent Account Number of the Aadhaar Number of the payee, if
Amount 5 2 2
No. Payment Payment payee payee, if available available

No records added

B. On the hasis of the examination of books of account and other relevant documents/evidence, whether payment referred to in Yes
section 40A(3A) read with rule 6DD were made by account payee cheque drawn on a bank or account payee bank draft. If not, please
furnish the details of amount deemed to be the profits and gains of business or profession under section 40A(3A) ?

Sk Date of Nature of AR Name of the Permanent Account Number of the Aadhaar Number of the payee, if
No. Payment Payment payee payee, if available available

No records added
(e). Provision for payment of gratuity not allowable under section 40A(7); 0
(f). Any sum paid by the assessee as an employer not allowable under section 40A(9); 20

(g). Particulars of any hahility of a contingent nature;

Sl. No. Nature of Liability A Amount

No records added

(h). Amount of deduction inadmissible in terms of section 14A in respect of the expenditure incurred in relation to income which does
not form part of the total income:

Sl. No. Particulars Amount

No records added

(i). Amount inadmissible under the proviso to section 36(1)(iii). 0
22. (a) Amount of interest inadmissible under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. 30
(b) Any other amount not allowable under clause (h) of section 438 of the Income-tax Act, 1961, 0

23, Particulars of any payments made to persons specified under section 40A(2)(b).

Sl. Name of Related PAN of Related Aadhaar Number of the related person, REGtoR Nature of Payment

No. Person Person if available Transaction ©  Made

1 Ratih Jewels LLP ABBFR10288 LLP of Director Rent %7,00,000

2 Rajnikant L AGBPC3084H 270800130331 Director of Salary 31,80,000
Chanchad Company

24, Amounts deemed to be profits and gains under section 32AC or 32AD or 33AB or 33AC or 33ABA.
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Sl. No. Section Description : Amount

No records added

25. Any Amount of profit chargeable to tax under section 41 and computation thereof.

Sl. No. Name of person Amount of income Section Description of Transaction Computation if any

No records added

26.i. In respect of any sum referred to in clause (a), (b), (c). (d). (e). (f) or (g) of section 43B, the liability for which:
A. pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous year and was

a. paid during the previous year,

Sl No. Section Nature of liability Amount

30

b. not paid during the previous year,

Sl. No. g Section Nature of liability : Amount

20

B. was incurred in the previous year and was

a. paid on or before the due date for furnishing the return of income of the previous year under section 139(1);

Sl. No. Section Nature of liability Amount

& Sec 43B(a)- tax,duty.cess fee etc GST Payable 312,203

b. not paid on or before the aforesaid date.

Sl. No. Section “Nature of liability Amount

10
State whether sales tax,goods & services Tax, customs duty, excise duty or any other indirect tax levy,cess,impost etc.is passed No

through the profit and loss account ?

27.a. Amount of Central Value Added Tax Credits/ Input Tax Credit(ITC) availed of or utilised during the previous year and its treatment Yes
in profit and loss account and treatment of outstanding Central Value Added Tax Credits/Input Tax Credit(ITC) in accounts.

CENVAT NITC Amount Treatment in Profit & Loss/Accounts
Opening Balance X 26,25,567 NIl
Credit Availed ¥ 1,48,08,840 Nil
Credit Utilized ¥ 1,55,60,391 NIl
Closing /Oustanding Balance % 18,74,016 NIl

b. Particulars of income of expenditure of prior period credited or debited to the profit and loss account.
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Sl. No. Type Particulars Amount

No records added

28. Whether during the previous year the assessee has received any property, being share of a company not being a company in

which the public are substantially interested, without consideration or for inadequate consideration as referred to in section 56(2)(viia)
2

Please furnish the details of the same

Prior period to which it relates (Year in yyyy-yy format)

Sl Name of the PAN of the Aadhaar Name of the CIN of the No. of Amount of
No. person from person, if Number of the company whose company Shares consideration
which shares available payee, if shares are Received paid
received available received
No records added
29, Whether during the previous year the assessee received any consideration for issue of shares which exceeds the fair market value
of the shares as referred to in section 56(2) (vib) ?
Please furnish the details of the same
Sl. Name of the person from whom PAN of the Aadhaar Number of No. of Amount of
No. consideration received for issue of person, if the payee, if available shares consideration
shares available issued received
No records added
A.a. Whether any amount is to be included as income chargeable under the head ‘income from other sources' as referred 10 in clause
(ix) of sub-section (2) of section 56 ?
h. Please furnish the following details:
Sl. No. Nature of income :
No records added
B.a. Whether any amount is to be included as income char geable under the head ‘income from other sources' as referred to.in clause
(x) of sub-section (2) of section 56 ?
b. Please furnish the tollowing details
Sl. No. Nature of income
No records added
30. Details of any amount borrowed on hundi or any amount due thereon (including interest on the amount borrowed) repaid,
otherwise than through an account payee cheque. [Section 690]
sl Name of the PAN of the Aadhaar Address Address City Or 2ip Country State Amount Date of Amount due
No. person fram whom persan, it Number af the Line 1 Line 2 Tawn Or " Code | borrowed borrowing including
amount borrowed available person, if District Pin interest
or repaid on hundi available Code

No records added

A.a. Whether Primary adjustment to transfer price. as referred to in sub-section (1) of section 92CE, has been made during the
previous year ?

h. Please furnish the following details

Fair Market
value of the
shares

No

Fair Market
value of the
shares

No

Amount

No

Amount

No

Amount Dat
repaid ot
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Sl Under which clause

No. of sub-section (1) of
section 92CE
primary adjustment
is made ?

Amount (in
Rs.) of primary
adjustment

Whether the excess money
available with the associated
enterprise is required to be
repatriated to India as per the
provisions of sub-section (2).
of section 92CE ?

No records added

If yes, whether the
excess money has
been repatriated
within the
prescribed time ?

If no, the amount (in Rs.) of
imputed interest income
on such excess money
which has not been
repatriated within the
prescribed time

B.a. Whether the assessee has incurred expenditure during the previous year by way of interest or of similar nature exceeding one
crore rupees as referred to in sub-section (1) of section 94B ?

b, Please furnish the following details

Sl Amount of
No. expenditure by
way of interest or

of similar nature

incurred(i)

Earnings before
interest,tax,
depreciation and
amortization (EBITDA)
during the previous
year(ii)

Amount of expenditure by
way of interest or of
similar nature as per (i)
above which exceeds 30%
of EBITDA as per (ii)
above.(iii)

No records added

Details of interest expenditure
brought forward as per sub-
section (4) of section 94B.(iv)

Assessment Year

Amount

C.a. Whether the assessee has entered into an impermissible avoidance arrangement, as referred to in section 96, during the

previous year ?

h. Please furnish the following details

Sl Nature of the impermissible avoidance

No. arrangement

Assessment Year

Expected date
of repatriation
of money

Details of interest expenditure
carried forward as per sub-
section (4) of section 94B.(v)

Amount

No

Amount of tax benefit in the previous year arising, in aggregate, to all the parties to the

No records added

31.a.Particulars of each loan or deposit in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year -

Sl Name of Address
No. the lender of the

or lender or

depositor depositor
1 Nileshbhat SURAT

G

Panchani
2 Rajnikant SURAT

o

Chanchad

Permanent
Account
Number (if
available with
the assessee)
of the lender or
depositor

AQHPP3609F

AGBPC3084H

Aadhaar Amount of
Number of loan or
the lender deposit
or taken or
depositor, accepted
if available
%10.000
¥1,05.01,000

Whether the
loan/deposit
was squared
up during the
previous year
2

Yes

Yes

Maximum Whether the
amount  loan or
outstanding deposit was
in the account taken or
at any time accepted by
during the cheque or
previous year bank draft or
use of
electronic
clearing
system
through a
bank
account ?
%6,00,000 Yes-IMPS
%1,27,28.937 Yes-NEFT

b.Particulars of each specified sum in an amount exceeding the limit specified in section 269SS taken or accepted during the previous year:-

SI Name of Address

No. the of the
person person
from from
whom whom

Permanent Account
Number (if available
with the assessee)
of the person from

Aadhaar
Number of the

person from specified accepted by cheque or
whom sum bank draft or use of
specified sum glectronic clearing

Amount

Whether the specified
of sum was taken or

arrangement

In case the
loan or
deposit was
taken or
accepted by
cheque or
bank draft,
whether the
same was
taken or
accepted by
an account
payee
cheque or an
account
payee bank
draft.
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specified specified whom specified sum is received, if taken or system through a bank payee cheque or an account
sum is sum is is received available accepted account ? payee bank draft.
received received

No records added

Note: Particulars at (a) and (b) need not be given in the case of a Government company, a banking company or a corporation established by a Central, State or Provincial Act,

b.(a). Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion from a person, during the previous year, where such receipt is otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account

Permanent Account Number (if
Sl Name of Address of ; ! - Aadhaar Number of Nature of Amount of Date of
: available with the assessee) of the 3 : . : i
No. the payer the payer bael the payer, if available transaction receipt receipt

No records added

b.(b). Particulars of each receipt in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction or in
respect of transactions relating to one event or occasion from a person, received by a cheque or bank draft, not being an account payee cheque or an account payee bank
draft, during the previous year'-

Sk Name of the Address of the Permanent Account Number (if available with the Aadhaar Number of the payer, if Amount of
No. payer payer assessee) of the payer available receipt

No records added

b.(c). Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction
or in respect of transactions relating to one event or occasion to a person, otherwise than by a cheque or bank draft or use of electronic clearing system through a bank
account during the previous year

Permanent Account Number (if
Sl Name of Address of ey Aadhaar Number of Nature of Amount of Date of
with the ) of the

No. the payee the payee e the payee, if available transaction payment payment

No records added

b.(d). Particulars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate from a person in a day or in respect of a single transaction
or in respect of transactions relating to one event or occasion to a person, made by a chegue or bank draft, not being an account payee cheque or an account payee bank
draft, during the previous year

Sl Name of the Address of the permanent Account Number (if available with the Aadhaar Number of the payee, Amount of
No. payee payee assessee) of the payee if available payment

No records added

Note: Particulars at (ba), (bb), (bc) and (bd) need net be given in the case of receipt by or payment to a Government company, a banking Company, & post office savings bank, a
cooperative bank or in the case of transactions referred to in section 269SS or in the case of persons referred to in Notification No. S.0. 2065(E) dated 3rd July, 2017

¢. Particulars of each repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T made during the previous year:-

Sl Name of Address Permanent Aadhaar Amount of Maximum amount Whether the In case the
No. the payee of the Account Number Number of repayment outstanding in repayment was repayment was made
payee (if available with the payee, the account at made by cheque or by cheque or bank
the assessee) of if available any time during bank draft or use draft, whether the
the payee the previous year of electronic same was repaid by
clearing system an account payee
through a bank cheque or an
account ? account payee bank
draft.
1 Nileshbhai SURAT AQHPP3609F 10,000 %6,00,000 Yes-IMPS
G
Panchani
2 Rajnikant L SURAT AGBPC3084H 269,57,500 31,27.28.937 Yes-NEFT
Chanchad

d. Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 2697 received otherwise than by
draft or use of electronic clearing system through a bank account-during the previous year:-
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Amount of repayment of loan or deposit or any specified advance
received otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account during the
previous year

Permanent Account Number Aadhaar Number
(if available with the of the payer, if
assessee) of the payer available

Sl Name of Address of
No. the payer the payer

No records added

e, Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received by a cheque or bank draft which is
not an account payee cheque or account payee bank draft during the previous year:-

Amount of repayment of loan or deposit or any specified
Permanent Account Number Aadhaar Number 7
Sl Name of Address of advance received by a cheque or bank draft which is not an

(if available with the of the payer, if %
No. the payer the payer 2 account payee cheque or account payee bank draft during the
assessee) of the payer available -
previous year

No records added

Note: Particulars at (c), (d) and () need not be given in the case of a repayment of any loan or deposit ot specified advance taken or accepted from Government, Government
company, banking company or a corporation established by a Central, State or Provincial Act

32.a. Details of brought farward loss or depreciation allowance, in the following manner, to the extent available

Amount as Amount as adjusted by

returned (if withdrawal of additional Amount as assessed (give

the All i depreciation on account of reference to relevant order)

d Ic lall ces opting for taxation under

Sl Assessment Nature of depreciation not allowed under section e
No. Year loss/allowance is less and section 115BAA | 1158Ac11153AD/1158AE(To

no appeal 115BAC | 115BAD  be filled in only for - Sridar o male

pending [ 11SBAE assessment year 2021-22 Amount of

then take and 2024-25 only, as order

assessed) applicable)

No records added
b. Whether a change in share halding of the company has taken place in the previous year due to which the losses incurred prior to Not Applicable
the previous year cannot be allowed to be carried forward in terms of section 797?
¢. Whether the assessee has incurred any speculation loss referred to in section 73 during the previous year ? No
If yes, please furnish the details of the same. 20
d. Whether the assessee has incurred any loss referred to in section 73A in respect of any specified business during the previous year No
?
If yes, please turnish the details of the same. 0
e. In case of a company. please state that whether the company is deemed to be carrying on a speculation business as referred in No
explanation to section 73.
If yes, please furnish the details of the same. 0
No

33, Section-wise details of deductions, if any admissible under Chapter VIA or Chapter Il (Section 10A, Section 10AA).

Amounts admissible as per the provision of the Income-tax Act,1961 and fulfils the conditions, if any, specified under the

S Secm'? un.dev w,hmh relevant provisions of Income-tax Act, 1961 or Income-tax Rules, 1962 or any other guidelines, circular, etc, issued in this
No. deduction is claimed behalf

No records added
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34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter XVII-BB, please Yes

furnish ?
Sl (1)Tax (2)Sectio (3)Nature of (4)Total (5)Total (6)Total (7)Amount (8)Total (9)Amount (10)Amount
No. deduction n payment amount of amount on amount on of tax amount of tax of tax
and collection payment or which tax was which tax was deducted on which deducted deducted or
Account receipt of the required to be deducted or or tax was or collected
Number (TAN) nature ded d or i dat ! d deducted i d not
specified in collected out specified rate out of (6) or on (8) deposited
column (3) of (4) out of (5) collected to the credit
at less of the
than Central
specified Government
rate out outof (6)
of (7) and (8) (10)
. SRTNO07111G 194C Payments X72,35,583 X72,35,583 X72,35,583 X1,17,120 0 0 0
to
contractors
2 SRTNO7111G 194-1 Rent %7,70,500 %7,70,500 %7,70,500 77,050 %0 30 30
3 SRTNO7111G 194 Fees for %59,37,878 %59,37,878 %59,37,878 %5,03,163 %0 0 %0
professional
or technical
services
4 SRTNO7111G 194Q Payment of %34,52,05,471 334,52,05,471 334,52,05,471 %3,45,209 %0 30 g0
certain
sums for
purchase of
goods
5 SRTNO7111G 206C Profits and 328,37,84,862 X28,37,84,862 X28,37,84,862 X2,83,896 30 30 30
gains from
the
business of
trading in
alcohalic
liquor,
forest
produce,
scrap, etc
(b). Whether the assessee is required to furnish the statement of tax deducted or tax collected ? Yes
Please furnish the details:
Sk Tax deduction and Type Due date Date of Whether the statement of tax deducted or collected Piease furnish list of
No. collection Account of for furnishing, contains information about all details/transactions details/transactions which
Number (TAN) Form furnishing if furnished which are required to be reported are not reported.
s ! SRTNO7111G 26Q 30-Sep- 29-Sep- No
2023 2023
2 SRTNO7111G 27EQ 30-Sep- 29-Sep- No
2023 2023
3 SRTNO7111G 26Q 31-Oct- 30-Oct- No
2023 2023
4 SRTNO7111G 27EQ 16-Oct- 14-Oct- No
2023 2023
5 SRTN07111G 26Q 31-Jan- 26-Jan- No
2024 2024
6 SRTNO07111G 27EQ 15-Jan- 13-Jan- No
2024 2024
4 SRTN07111G 26Q 31-May~- 30-May- No
2024 2024
8 SRTNO7111G 27EQ 15-May- 14-May- No
2024 2024

(c). Whether the assessee is liable to pay interest under section 201(1A) or section 206C(7) ?
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Please furnish:
Sl Tax deduction and collection Account A of i under 201(1A)/206C(7) Amount paid out of column (2) along with date of
No. Number (TAN)(1) is payable(2) payment.(3)

Amount : D;\t? of p;ymen( -

1 SRTN07111G : : ; X 2,907 ; ¥ 233 22—Jun-éoz§
2 £ SRTN07111G el : X0 ’ i 75 07-Aug-2023
3 SRTNO7111G : : : T 0 g 1.‘726 07-Sep-2023
4 SRTN07111G ; 0 38 22-Jun-2023
5 SéTNlelG : X0 X 567 07;Au9-2023
6 SRTN07111¢ 7 i 20 ] Y13 22-Jun-2023
7 SRTNQ7111G X0 X155 07-Jul-2023

8 SRTNO?li];G X0 X133 07-.Aug-2023 :
9 SRTNO7111G ‘ X0 : X138 07-Sep-2023
10 SRTNO7111G : 3834 78 07-Aug-2023
11 SéTN07111G 0 31,726 07-Sep—2623
12 SRTNO7111G e 20 3994 ' 07-Oct-2023
13 SRTN071i16 o : S : 0 X567  07-Aug-2023
14 SRTNO7111G ” . : : 0 X84 07-Sep-2023
15 SRTNO7111G i ‘ X0 o X314 07-0ct-2023
16 SRTN07111G B o 20 X 133 07-Aug-2023
3T SRTNQ7111G » ol 0 7 138 07-Sep-2023
18 SRTNQ7111G : ‘ 2,770 ; ?’7,422 20-Mar-2024
19 SRTNO07111G : ¥‘153. 3 X31 06-Jan-2024

20 SRTN07111G 0 282 07-D2c-2023

please note: Post filing, the complete recards will be available for download as a separate file in the download section.
Generated_Form3cdSec2011A206C7.csv :

35,(a). In the case of a trading concern, give quantitative details of prinicipal items of goods traded;

Sl Item Unit Opening Purchases during the Sales during the pervious Closing Shortagelexcess, if
No. Name Name stock pervious year year stock any

No records added

(b). In the case of manufacturing concern,give quantitative details of the prinicipal items of raw materials, finished products and by-products.

A. Raw materials:

Purchases Sales

Consumption Yield of
i Sk Item Unit Opening during the during t:el during the Closing finished Percentage Shortagelexcess,
- No. Name Name stock pervious 2 pervious stock of yield if any
pervious year products
year year
1 Alloy gms 14,542 36,670 32,533 0 18,679 0 0
2 Fine Gold gms 2,190 44,784 45,316 0 1,658 0 0
3 Lab carat 1,735 18,103 0 16,988 2,849 0
Grown
Diamond

B. Finished products :
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Sl ot Name Unit Opening Purchases during Quantity manufactured ‘sﬁ?s ::'i::: Closing Shortagelexcess, if
No. Name stock the pervious year during the pervious year yearpe stock any
1 Gold gms 45 4,470 56,214 57,530 3,200 0

Ornaments

14K
2 Gold gms 44 506 10,183 8,771 1,961 0

Ornaments

18K
3 Gold gms 0 34 43 42 35 0

Ornaments -

22K
4 Platinum gms 34 104 0 105 33 0

Jewellery
C. By-products
sl Item Unit Opening Purchases during Quantity manufactured Sales during the Closing Shortagelexcess, if
No. Name Name stock the pervious year during the pervious year pervious year stock any

No records added
36.(a). Whether the assessee has received any amount in the nature of dividend as referred to in sub-clause (e) of clause (22) of No
section 2 ?
Please furnish the following details:-
Sl. No. Amount received Date of receipt
No records added

37. Whether any cost audit was carried out ? No
Give the details, if any, of disqualification or disagreement on any matter/itemivalue/quantity as may be reported/identified by the cost
auditor
38. Whether any audit was conducted under the Central Excise Act, 1944 ? No
Give the detalls, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the
auditor,
39, Whether any audit was conducted under section 72A of the Finance Act, 1994 in relation to valuation of taxable services as may No
be reported/identified by the auditor. ?
give the details, if any, of disqualification or disagreement on any matter/item/value/quantity as may be reported/identified by the
auditor,
40. Details regarding turnover, gross profit, etc., for the previous year and preceding previous year:
Sl. No. Particulars Previous Year % Preceding previous Year %
(a) Total turnover of the assessee 536589629 116681968
(b) Gross profit / Turnover 66473668 536589629 12.39 11158619
(©) Net profit / Turnover 49668013 536589629 9.26 3522401

(d) Stock-in-Trade / Turnover 51345370 536589629 9.57 38149684
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(e) Material consumed / Finished goods produced 438300439 470115961 93.23 54322808 62640884 86.72

41. Please furnish the details of demand raised or refund issued during the previous year under any tax laws other than Income-tax Act, 1961 and Wealth-tax Act, 1957
alongwith details of relevant proceedings.

sl. Financial year to which Name of other Type (Demand raised/Refund Date of demand

2 z 2 Amount Remarks
No. demandi/refund relates to Tax law received) raised/refund received

No records added

42.a. Whether the assessee is required to furnish statement in Form No.61 or Form No. 61A or Form No. 618 ? No

b. Please furnish

Whether the Form contains

e-tax Departms f If not, please furnish list of the
sl v o e Type Due date for - information about all details/ P
Reporting Entity of furnishing, if 5 detailsitransactions which are

hb Identification Number Form Rimishiog furnished Surnished trarsections Wiics! M not reported

required to be reported ? =
No records added
43.a. Whether the assessee or its parent entity or alternate reporting entity is liable to furnish the report as referred to in sub-section No
(2) of section 286 ?

b. Please furnish the following details:

Whether report has been furnished by the assessee or its parent entity or an alternate reporting entity?
Name of parent entity e : :

Name of alternate reporting entity (if applicable)

Date of furnishing of report

c.Please enter expected date of furnishing the report

Sl Total amount of Expenditure in respect of entities registered under GST Expenditure relating to

No. Expenditure incurred entities not registered
during the year Relating to goods Relating to entities Relating to other Total payment to under GST
or services exempt falling under registered entities registered entities
from GST composition scheme
1 % 47,50,07,795 g0 X0 X 47,48,55,659 X 47,48,55,659 % 1,52,136
Accountant Details For, SHELADIYA & JYAN’

Chartered Accountants

Accountant Details

Name CA VIPUL BHIKHUBHAI SHELADIYA

Membership Number 113763

FRN(Firm Registration Number) 0134430W

Address
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B - 907International Commerce Center (ICC) , Near Kadiwala SchoolMajura Gate,
Ring Road , Surat Textile Market S.0 , Surat City , SURAT , 11-Gujarat , 91-india ,

Pincode - 395002
Place Surat
Date 03-Sep-2024
Additions Details (From Point No.18)
Description of the sl Date of Date Purchase Adjustments on Account of Total Value of
Block of Assets/Class No. Purchase put to Value(1) 4 Purchases(B)
of Assets Use Change in subsidy or grant or (1+2+3+4)
CENVAT(2) Rate of reimbursement, by whatever
Exchange (3) name called (4)
Furnitures & Fittings @ 1 14-Jul- 14- g %0 %0 30 X 1,50,500
10% 2023 Jul- 1,50,500
2023
Description of the Sl Date of Date Purchase Adjustments on Account of Total Value of
Block of Assets/Class No. Purchase put to Value(1) : Purchases(B)
of Assets Use Change in subsidy or grant or (1+2+3+4)
CENVAT(2) Rate of reimbursement, by whatever
Exchange (3) name called (4)
Plant and Machinery @ 1 20-Sep- 20- 12711 0 X0 X0 X12,711
15% 2023 Sep-
2023
2 28-Sep- 28- X X0 0 X0 X 1,30,508
2023 Sep- 1,30,508
2023
3 09-Feb- 09- X11.864 X0 X0 %0 X 11,864
2024 Feb-
2024
4 09-Feb- 09- X 13,558 X0 X0 10 % 13,558
2024 Feb-
2024
5 09-Feb- 09- X 11864 0 0 0 311,864
2024 Feb-
2024
6 01-Jun- 01- X 27,000 %0 0 g0 X 27,000
2023 Jun-
2023
4 02-Jun- 02- X 45,000 X0 X0 30 % 45,000
2023 Jun-
2023
8 31-Jul- 31- by X0 X0 %0 X 28,88,677
2023 Jul- 28,88,677
2023
9 05-Aug- 05- b I0 0 0 X 3,10,000
2023 Aug- 3,10,000
2023
10 09-Aug- 09- X 86,000 0 X0 0 X 86,000
2023 Aug-
2023
i ] 21-Aug- 21- X 15,000 0 0 %0 X 15,000
2023 Aug-
2023
12 21-Aug- 21- % 55,000 30 0 0 X 55,000
2023 Aug-
2023
13 21-Aug- 21- 2 0 0 30
2023 Aug- 2,35,000
2023
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Generated_Additions(2).csv

Description of the
Block of Assets/Class
of Assets

Plant and Machinery @
40%

14

15

16

17

18

19

sl
No.

10

1

24-Aug- 24-
2023 Aug-
2023
02-Sep- 02-
2023 Sep-
2023
09-Sep- 09-
2023 Sep-
2023
09-Sep- 09-
2023 Sep-
2023
09-Sep- 09-
2023 Sep-
2023
09-Sep- 09-
2023 Sep-
2023
29-Sep- 29-
2023 Sep-

Date of
Purchase

05-Sep-
2023

01-Nov-
2023

01-Nov-
2023

23-Jan-
2024

01-Feb-
2024

2023

43,000 0

Please note: Post filing, the complete records will be available for download as a separate file in the download section.

Date
put to
Use

17-
Apr-
2023

02-
May-
2023

31-

Juk
2023

26-
Aug-
2023

Sep-
2023
05-

Sep-
2023

Nov-

2023

01-
Nov-
2023

23-
Jan-
2024

Feb-
2024

09-
Feb-
2024

X 43,000

X0 | %0
12,740 0 20 0 12,740
¥ 65,000 %0 %0 0 X 65,000
5 0 20 X0 % 6,96,000
6,96,000
% 60,000 X0 %0 %0 % 60,000
X X0 X0 X0 % 4,51,000
451,000
28,390 X0 0 %0 X 28,390
Purchase Adjustments on Account of Total Value of
Value(t) = e O : Purchases(B)
: Change in subsidy or grant or (1+2+3+4)
CENVAT(2) Rate of | reimbursement, by whatever
Exchange (3) name called (4)
310,932 X0 30 30 10,932
X 57,100 %0 X0 X0 X 57,100
i :
% xo | 0 z0 %1,13,136
113,136
% 56,000 %0 30 30 % 56,000
32,203 X0 30 30 32,203
X 45,763 X0 X0 X0 X 45,763
% 18,559 20 0 20 18,559
144153 0 0 30 344,153
X 62,952 X0 0 X0 X 62,952
4,661 %0 %0 20
g 0 0 %0
3,38,983




Acknowledgement Number:537884010290924

Deductions Details (From Point No.18)

Description of the Block of Assets/Class of Sl Date of % Amount Whether deletions are out of purchases put to use for less than 180
Assets No. . Sale ; days
: i

Furnitures & Fittings @ 10% No records added

Description of the Block of Assets/Class of sl | Date of Aecint Whether deletions are out of purchases put to use for less than 180
Assets No. Sale ' . days

Plant and Machinery @ 15% No records added

Description of the Block of Assets/Class of sl Date of b ey Whether deletions are out of purchases put to use for less than 180
Assets No.  sale | days

Plant and Machinery @ 40% No records added

This form has been digitally signed by VIPUL BHIKHUBHAI SHELADIYA having PAN AIAPP2991B from IP Address IpAddress on 29/09/2024 03:26:59 PM Dsc SI.No and issuer
,C=IN,O=Pantagon Sign Securities Pvt. Ltd.,OU=Certifying Authority




Nityas Gems and Jewellery Pvt. Lid.

(CIN: U36996GJ2022PTC131404)
Balance Sheet as at 31st March,2024

- Parliculars  Notes No. -03-2023
EQUITY AND LIABILITIES
: Shareholders' Funds
(a) Share Capital 1 10,000.00 10,000.00
(b) Reserve and Surplus 2 44,005.97 2,874.10
54,005.97 12,874.10
2 Non- Current Liabilities
(a) Long Term Borrowings 3 32,582.19 13.072.94
(b) Deffered Tax Liabilities (Net) 4 1.85 39.74
32,584.04 13,112.48
3. Current Liabilities
(a) Trade Payables 5 16,710.60 23,323.90
(b) Advance From Customers - 10,250.85
(c) Other current liabilities 6 704.43 45.62
(d) Short-term Provisions s 7,473.92 1,370.57
24,888.95 34,990.94
TOTAL 1,11,478.96 60,977.72
] ASSETS
§ Non-Current Assets
(a) Property, Plant & Equipment
(i) Tangible Assets 8 16,242.31 11,299.05
(b) Non - Current Investment 9 510.00 -
16,752.31 11,299.05
2 Current Assets
(a) Inventories 51,345.37 38,149.68
(b) Trade Receivables 10 40,643.79 6,590.09
(c) Cash and Cash Equivalents 11 533.84 2,031.78
(d) Other Current Assets 12 2,203.64 2,907.12
94,726.65 49,678.67
TOTAL 1,11,478.96 60,977.72
20
Significant Accounting Policies and The Balance Sheet and Profit and Loss Account, and Notes thereto are here
Other notes to Financial Statements by checked and authenticated by us.
As per our report of even date
attached
For, Sheladiya & Jyani For & On Behalf of the Board of Directors
Chartered Accountants - : Nityas Gems and Jewellery Pvt. Lid.

Firm Reg.No.134430W

G et

g L oA ianol) AR en Y

pul B, Sheladiya

C Rajnikant L Chanchad  Nileshbhai G Panchani
Partner Director Director

M. No.: 113763 08715741 08715742

Place : Surat Place : Surat Place : Surat

Date: 03-09-2024 Date: 03-09-2024 Date: 03-09-2024

UDIN: 24113763BKANAU1868



Nityas Gems and Jewellery Pvt. Lid.
(CIN: U36996GJ2022PTC131404)

Statement of Profit and Loss for the year ended 31st March,2024

Significant Accounting Policies and
Other notes to Financial Statements
As per our report of even date
attached

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No.134430W

/

CA. Vipul B. Sheladiya
Pdriner

M. No.: 113763

Place : Surat

Date: 03-09-2024

UDIN: 24113763BKANAU1868

Sr. No.
1
| Revenue from operations 13 5,36,589.63 1,16,681.97
Il Other Income - -
Il |Total Income (I + ) 5,36,589.63 1.16,681.97
IV  |Expenses
Cost of Material Consumed 14 2,74,363.35 54,322.81
(Increase)/ Decrease In Finished Goods Stock 15 1,63,937.08 42,882.47
Direct Expenses 16 31,815.52 8,318.08
Employee Benefits Expenses 17 8,279.10 3.820.20
Depreciation and Amortization Expenses 8 3.108.87 1,369.74
Financial Cost 18 1,618.06 442.13
Selling & Administrative Expenses 19 3.799.63 2,004.14
VvV  |Total Expenses 4,86,921.62 1,13,159.57
VI Profit before Tax (llI-V) 49,668.01 3,522.40
VIl |Tax expense:
(1) Current tax 8.574.03 608.56
(2) Deferred tax (37.89) 39.74
VIII  |Profit/(Loss) for the Period (VI-VII) 41,131.87 2,874.10
IX |Earnings per equity share:
(1) Basic (In Rs.) 41 3
(2) Diluted (In Rs.) 41 3
Nominal value of equity shares (In Rs.) 10 10
20

The Balance Sheet and Profit and Los Account, and Notes thereto
are hereby checked and authenticated by us.

For & On Behalf of the Board of Directors
Nityas Gems and Jewellery Pvt. Ltd.

F- LeALE a o) RRRIoHY D

Rajnikant L Chanchad  Nileshbhai G Panchani

Director Director
08715741 08715742

Place : Surat Place : Surat
Date: 03-09-2024 Date: 03-09-2024




>
Q.
Q.

B

sh Flow from ating Activities

Nei Profit after Income Tax

Adjustment for :

Depreciation for the year

Provision for Taxation

Increase in DTA

Bank Interest

Operating Profit before Working Capital Changes

Adjustment for :
Increase in Current Liabilities
Decrease in Cumrent Assets

Adjustment for :
Decrease in Cumrent Liabilities
Increase in Current Assets

Nityas Gems and Jewellery Pvt. Lid.
(CIN: U36996GJ2022PTC131404)
Cash Flow Statement as on March 31st,2024

3,108.87
8,574.03
(37.89)

41,131.87

11,645.01

2.874.10

1,.369.74
608.56
39.74

- 2,018.04

52,776.88

4,892.14

34,990.94 34,990.94

13,373.35
51,848.59

65,221.94

48,255.45 48,255.45

Net Cash Flow from Operating Activities

(12,445.06)

- 8,372.36

Cash Flows from Investing Activities

Purchase of Fixed Assets
Sale of FA
Bank Interest

(8,562.13)

12,668.80

Net Cash used in Investing Activities

(8.562.13)

12,668.80

Cash Flows from Financing Activities

Adjustment for :
Issued of Share Capital
Unsecured & Secured Loan taken

djustment for :

Repayment of Loan

19.509.25

10,000.00
13,072.94

Net Cash generated from Financing Activities

(€)

19,509.25

(€) 23,072.94

Net increase/(decrease) in cash and cash equivalents

(A) +(B) + (C)

(1,497.93)

(A) +(B) +(C) 2,031.78

Cash and Cash Equivalents as at 01-04-2023

2,031.78

Cash and Cash Equivalents as at 31-03-2024

533.84

2,031.78

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No.134430W

A. Vipul B. Sheladiya X
artner

M. No.: 113743

Place : Surat

Date: 03-09-2024

UDIN: 24113763BKANAU1848

]

Director
08715741

Place : Surat
Date: 03-09-2024

E g. ¢ AT el R e Ly Y

o
/Rajnlkont L Chanchad

Nileshbhai G Panchani
Director

08715742

Place : Surat

Date: 03-09-2024



Nityas Gems and Jewellery Pvt. Lid.
(CIN: U36996GJ2022PTC131404)
Notes Forming Part of Financial Statements

1 Share Capital

Avuthorised

10,00,000 Equity Shares of Rs. 10/- each 10,00,000 10,000.00 10,000.00
Issued, Subscribed and Paid up

10.00,000 Equity Shares of Rs.10/- each fully paid-up 10,00,000 10,000.00 10,000.00

1000000|  10,000.00

1.1 Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

At the beginning of the period
Equity Share face value of Rs. 10 Each
Addition during the year

Equity Share face value of Rs. 10 Each
Outstanding at the end of the period
Equity Share face value of Rs. 10 Each

1.2 Terms/Rights attached to equity shares:

The company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets
of the company, after distribution of all preferential amounts. The distribution will be proportion to the number of
equity shares held by the shareholders.

1.3 Details of shares in the company held by each shareholder holding more than 5 percent:

2023-24

Equity shares:
Rajnikant L Chanchad
Nileshbhai G Panchani

from shareholders regarding beneficial interest the above shareholding represents both legal and beneficial
ownership of shares.

1.4 _ Details of shares held by promoters of the company :
Equity shares of Rs.10/ each fully . .
Name Of Promotors
Equity shares:
Rajnikant L Chanchad
Nileshbhai G Panchani

Note: The above list of Promoters are disclosed by the management and relied upon by the auditors.




Nityas Gems and Jewellery Pvt. Lid.

Depreciation Chart
As Per The Companies Act, 2013

1 Plant & Machinery 18.10% 12,181.67 6,936.68 19.118.35 1.173.16 2,703.09 3.876.25 15.242.10 11,008.51
2 Computer & Accessories 63.16% 47424 784.44 1,258.68 196.58 367.00 563.58 695.10 277.65
3  |Furniture & Fixture 25.88% 150:50 150.50 27.88 27.88 122.62 -
4 Mobile Phone 1391% 180.51 180.51 10.90 10.90 169.61 -
Intangible Assets
1 Trade Mark 0.00% 12.89 12.89 - - - 12.89 12.89
TOTAL 12,668.80 8,052.13 20,720.92 1,369.74 3,108.87 4,478.61 14,242.31 11,299.05




Reserves and Surplus

Nityas Gems and Jewellery Pvt. Lid.
(CIN: U36996612022PT0131404)

Notes Forming Part of Financial Statements

Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Surplus in the statement of profit and loss
Opening Balance 2,874.10 -
Add: Profit / (Loss) for the year 41,131.87 2,874.10
TOTAL 44,005.97 2,874.10
Long Term Borrowings
Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Secured Loan
Yes Bank Machinery Loan - 10001 3.547.24 4,522.50
Yes Bank Machinery Loan - 80001 2,770.73 3,532.50
Bank OD
Yes Bank - 9762 17,702.77 E
Loan from Directors
Nileshbhai Ghanshyambhai Panchani 590.00 590.00
Rajnikantbhai Lallubhai Chanchad 7,971.44 4,427 .94
TOTAL 32,582.19 13,072.94
Deferred Tax Liabilties (Net)
Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Deferred Tax Liability (Net)
Opening Balance 39.74 -
Add: Increase During the Year 39.74
39.74 39.74
Less: Reduction during the Year 37.89 -
TOTAL 1.85 39.74
Trade Payables
Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Less than é months
Local Cerditors 16,710.60 18,187.00
é months - 1 year
Local Cerditors - 5,136.90
1-2year
Local Cerditors - -
2-3 years
Local Cerditors - -
More than 3 years
Local Cerditors - -
TOTAL 16,710.60 23,323.90
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Other Current Liabilities

Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
TDS payable 165.36 45.62
TCS Payable 29.07 B
Share application Money Payable 510.00 =
TOTAL 704.43 45.62

Short-Term Provision

Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Audit Fees Payable 50.00 40.00
Income Tax Payable (Net off Advance Tax & TDS/TCS Receivable) 327136 153.10
Salary & Wages Payable 3,902.56 1,077.47
Professional Fees Payable 250.00 100.00
TOTAL 7,473.92 1,370.57
Non - Current Investment
Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Ratna LGD Private Limited- 51% - Investment 510.00 -
510.00 -
Trade Receivables
Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Less than 6 months
Local Debtors 40,643.79 6,590.09
é months - 1 year
Local Debtors 5 5
1-2year
Local Debtors - -
2-3 years
Local Debtors - -
More than 3 years
Local Debtors - -
TOTAL 40,643.79 6,590.09
Cash & Cash Equivalents
Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In '000)
Cash On Hand 387.37 321.08
Bank Balances
HDFC Bank - 1983 146.48 523.10
Yes Bank - 9762 - 1,187.60
TOTAL 533.84 2,031.78




12 Other Current Assets

13

14

Particulars As at 31-03-2024 As at 31-03-2023
(Rs. In '000) (Rs. In "000)
Prepaid Insurance Expenses 20.08 30.18
Prepaid Domain Expenses 33.40 44.53
Unamortised Preliminary Expenses 155.13 206.84
Income Tax Refund FY 2022-23 3.22 -
Fixed Deposit 130.00 -
GST Credit 1,861.81 2,625.57
TOTAL 2,203.64 2,907.12
Revenue from Operations
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '000)
Sales Account
Fine Gold 13,903.25 -
Gold Ornaments 4,89,785.97 1,09,462.10
Gold Ornaments - 14k 4,07,781.41 1,04,559.09
Gold Ornaments - 18k 80,029.14 4,454.81
Gold Ornaments - 22K 288.64 -
Lab Grown Diamond 24,724.10 9,687.73
Discount (2,908.02) (316.25)
Platinum Jewellery 51172 1,848.39
Exports 4,574.23 1,848.39
Exchange Rate Diff Gain/Loss 42.53 -
Labour Income 5,955.84 1,848.39
TOTAL 5,36,589.63 1,16,681.97
Cost of Raw Material Consumed
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In "'000) (Rs. In '000)
Opening Stock 12,124.06 -
Alloy 354.65 -
Fine Gold 11,622.40 -
Platinum Jewellery 147.01 -
Purchases
Alloy 658.58 520.68
Fine Gold 2,72,478.51 65,798.70
Discount (121.09) (19.52)
Platinum Jewellery 463.35 147.01
Less:
Closing Stock 11,240.07 12,124.06
Alloy 363.36 354.65
Fine Gold 10,728.51 11,622.40
Platinum Jewellery 148.19 147.01
TOTAL 2,74,363.35 54,322.81
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Particulars

For the year

For the year

ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '000)
Opening Stock of Gold Ornaments 32719 -
Opening Stock of Lab Grown Diamonds 25,698.43 -
Purchases
Purchase of Gold Ornaments 23,651.79 375.85
Gold Ornaments 14K Inter 20,383.37 194.65
Gold Ornaments 18K Intra 3,268.42 181.20
Purchase of Lab Grown Diamonds 1,54,364.98 68,532.24
Lab Grown Diamonds - Inter 355.61 140.60
Lab Grown Diamonds - Intra 1,54,009.37 68,391.64
Less:
Closing Stock of Gold Ornaments 18,747.32 327.19
Closing Stock of Lab Grown Diamonds 21,357.98 25,698.43
TOTAL 1,63,937.08 42,882.47
Direct Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In "'000) (Rs. In "000)
Consumable Item 5,222.47 1,462.75
Labour Expenses 5,311.60 1:.327.33
Diamond Jewellery Certification Charges 4,663.39 1,873.92
Electricity Expenses 1,300.48 -
Wages & Salary 13,784.95 3,295.66
Hall Marking Charges 113334 38119
Logistic & Transportation Charges 404.25 27.23
Exchange Rate Diff (Import) (22.38) -
Other Charges 17.42 -
31,815.52 8,318.08
Employee Benefits Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '000)
Salaries, Wages, Bonus etc. 8.025.60 3,820.20
Staff Walefare Expenses 73.50 -
Director Remuneration 180.00 -
TOTAL 8,279.10 3,820.20
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Financial Cost

For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '000)
Bank Charges 42.62 10.27
Interest on Secured Loan 799.03 322.36
Interest on CC 400.39 -
Interest on Income Tax 26.37 -
Interest on TDS 12.65 -
Loan Processing Charges 222.00 109.50
CC Facility Fees 115.00 -
TOTAL 1,618.06 44213
Selling and Administrative Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
(Rs. In '000) (Rs. In '000)
Business Exhibition Charges 1,341.81 894.24
Advertising Services 366.95 122.50
Audit Fees 60.00 40.00
Professional & Consultancy Expenses 286.00 212.85
Donation 100.00 250.00
Computer-Software Expenses 5.60 23.50
Insurance Expenses 80.33 12.19
Membership Expenses 6.90 11.00
Legal Expenses 53.50 -
Clearing & Forwarding Charges 5.60 -
Electrical Expenses 69.45 -
Office Expenses 266.59 201.56
Packing Charges - 1.80
Internet & Domain Expenses 11.13 1443
Penalty Charges - 5.54
Rent Expense 700.00 -
Preliminary Expenses 51.71 51.71
Printing & Stationery Expenses 35.40 31.00
WebSite Development Expenses 3.50 -
Repair & Maintance Charges 37.45 -
Travelling Expenses 333.14 135:12
Round Off (15.43) -
TOTAL 3,799.63 2,004.14
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Nityas Gems and Jewellery Pvt. Lid.
Notes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

Corporate Information

Nityas Gems and Jewellery Pvt. Ltd. having CIN: U36996GJ2022PTC131404 is a Company with PAN AAICN2111L and GSTN 24AAICN2111L1ZO
incorporated in India under The Companies Act, 2013 on 26th April, 2022 having its registered office at PLOT NO.7, 6TH AND 7TH FLOOR, RATIH
HOUSE, PARSHOTTAM COMPOUND VARACHHA ROAD, PODAR ARCADE,, KHARIPADA KATARGAM -395008. The Directors are engaged in the business
of manufacturing and trading of Gold, Silver and Diamond Jewellery.

Significant Accounting Policies
Basis of Preparation of Financial Statements:

The accompanying financial statements are prepared on the basis of historical cost convention following the going concern concept and on
accrual basis in accordance with Generally Accepted Accounting Principles (GAAP) followed in India, and in compliance with the Accounting
Standards (AS) issued by Institute of Chartered Accountants of India (ICAI). Further, the guidance notes/ announcements issued by the Institute of
Chartered Accountants of India are also considered, wherever applicable. The Company follows mercantile system of accounting and recognizes
income and expenditure on accrual basis.

The Company is not liable to follow IND AS nor the Company has voluntarily opted to follow IND AS hence provision of IND AS is not followed.

Use of Estimates:

The preparation of Financial Statements requires the Directors of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the Financial Statements and reported
amounts of income and expense during the year.

Examples of such estimates include provisions for doubftful receivables, employee benefits, provision for income taxes, accounting for contract
costs expected to be incurred, the useful lives of depreciable fixed assets and provision for impairment. Future results could differ due to changes
in these estimates and the difference between the actual result and the estimates are recognized in the period in which the results are known /
materialise. Although these estimates are based upon Directors's best knowledge of current events and actions, actual results could differ from
these estimates. Any revision fo accounting estimates is recognized prospectively.

The following are the critical judgments and estimations that have been made by the management in the process of applying the Company's
accounting policies and that have the most significant effect on the amount recognised in the financial statements and/or key sources of
estimation uncertainty that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year.

. Going Concern

The management at each close makes an assessment of the Company’s ability to confinue as a going concern. In making such
evaluation, it considers, inter alia, the quantum and timing of its cash flows, in particular collection of all its recoverable amount and
settlement of its obligations to pay creditors and lenders on due dates. The accounting policy choices in preparation and presentation of
the financial statements are based on the Company's assessment that the Company will continue as a going concern in the foreseeable
future.

® ful lives of pr lant and ipment and intangibl f

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an
assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external factors
including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best information
available to the Management.

. Impairment of non-financial assets

The management performs annual impairment tests on cash generating units and capital work-in-progress for which there are indicators
that the carying amount might be higher than the recoverable amount. Impairment exists when the carrying value of an asset or cash
generatfing unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair
value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm's length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.
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Nityas Gems and Jewellery Pvt. Lid.
Notes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

° Income Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which
the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax assets that can be
recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

@ R verabil f financi

Assessment of recoverability of trade receivables requires significant judgment. Factors considered include the credit rating, assessment
of intenfion and ability of the counter party to discharge the liability, the amount and timing of anticipated future payments and any
possible actions that can be taken to mitigate the risk of non-payment.

Property, Plant and Equipment:

Items of assets meets the definition of property, plant and equipment and are generally recognized in books at cost of acquisition or construction
and all cost directly attributable to bringing the asset to the present condition for ifs intended use less accumulated depreciation and impairment
if any. The cost of acquisition or construction includes of all direct expenses like freight, duties, taxes and incidental expenses.

Input GST on Purchase of fixed assets is taken as Input Credit in the month when purchase is made and such Input Credit is adjusted against
Output Tax Liability of that month or subsequent month.

All the assefs are physically not verified by the management on regular intervals. The Company reviews the residual value, useful life and
depreciation method annually and, if expectation differs from previous estimates, the change is accounted for the change in accounting
estimate on prospective basis.

The Company is not maintaining proper records showing full particulars including quantitative details and situation of Property, Plant & Equipment;

Intangible Assets:

Intangible Assets are recognised when it is probable that future economic benefit that is attributed to the asset will follow to the firm and the cost
of the assets can be measured reliably.

Intangible Assets are valued at cost less accumulated amortization and impairment loss if any.

Depreciation and amortization:

Depreciation has been provided on written down value (WDV) method in the manner specified under Schedule Il of the Companies Act, 2013 and
the same became operational from 01/ 04/ 2014 vide nofificatfion no. 5.0.902 (E) dated 26/03/2014.

Schedule Il to the Companies Act, 2013 requires the asset to be depreciated over its useful life. The depreciable amount of an asset is the cost of
an asset or other amount satisfied for cost less residual value. The useful life of an asset is the period over which an asset is expected to be
available for use by the company. The useful life is reviewed once in a year.

Inventories:

° The Inventories are valued by the Company at cost or net realizable value whichever is lower. Cost is determined on First-in First out’,
‘Specific Identification’, or “Weighted Average' basis, as the case may be. Cost of Inventories Comprises of all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition.

. Determination of estimated net realizable value and specific identification involve technical judgments of the Directors, which has been
relied upon by the Auditors.

. Rough Stock is valued at cost by specific identification method which is permissible as per accounting standard.

. Since the determination of cost of rejection and polished diamonds involves visual appraised judgment and is technical in nature, the

same is relied upon by us on the basis of technical cost estimation given by the Directors of the Company. Although this policy is in
accordance with normal frade practice in the diamond industry, the same is strictly not in accordance with AS - 2 on valuation of
inventories issued by the ICAL So far as the cost is not calculated on FIFO, WAM or any other recognized method using cost accounting
principles.

Revenue Recognition:

. Revenue is recognised only when risks and rewards incidental to ownership are fransferred to the customer, it can be reliably measured
and it is reasonable to expect ultimate collection.

. Revenue from domestic sales is recognized (net of GST) when goods are delivered and title of goods passes to the customers.




Nityas Gems and Jewellery Pvit. Lid.
Notes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

. Revenue from exports is recognized (net of GST wherever applicable) when delivery of material is physically given to Customs Authorities.
° Interest Income is recognised when Company's right fo receive interest is established on the reporting date.
. All other income is recorded on accrual basic except those specified separately.

h) Prior Period and Exira ordinary items:

i Any Expenses/income (other than those amiving out of over/under estimation of earlier years) arriving as a result of error or omission in
preparation of earlier years Financial Statement is shown separately.

Any material gain/loss which is arising out of event other than that of normal activity of Business is shown separately in financial statement.

Investments:

Investments are classified into non-current investments and current investments based on intent of management at the time of making the
investments. The investment which are intended to be held for more than one year are classified as non-current and those which are intended to
be held for less than one year are classified as current investments.

Long term investments are carried at cost less diminution in value wherever the decline is other than a temporary decline. Current investments are
valued at the lower of cost or market value.

On disposal of investment, the difference between the camying amount and net disposal value is charged/ credited to profit and loss account.

Income arising on such investment is Credit to Profit and Loss account as normal business Income.
Foreign Currency Transactions:
The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The functional
currency of the Company is Indian National Rupee (INR).
. Initial recognition
The transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions.
At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates prevailing at that date
(i.e.. Closing Rate). Non-monetary items caried at fair value that are denominated in foreign currencies are refranslated at the rates

prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not restated.

° Exchange Difference
Exchange Rate arising on the settlement of monetary items, or on reporting such monetary items of company at rates different from those
at which they were initially recorded during the year, or reported in previous financial statement are recognised as income or as expense
in statement of profit and loss in the year in which they arise.
Closing Rate as at the balance sheet date is USD 1 = Rs. 83.37

k) Taxation:

i Current Tax: Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
avthorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted by the end of
the reporting period.

Provision for income tax is made on the basis of the estimated taxable income for the accounting year in accordance with the Income-
tax Act, 1961.
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Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

Deferred Tax: Deferred income tax assets and liabilities are recognized for all temporary differences between the tax bases of assets and
liabilities and their carrying amounts in the financial statement.

Deferred tax liabilities are generally recognised for all taxable Temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets
are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred income tax assets are recognized to the extent that it is probable that future taxable profit will be available against which the
deductible temporary differences and tax loss can be utilized.

Minimum Alternate Tax/ Alternate Minimum Tax (MAT/ AMT) is accounted as current tax when the company is subjected to such provisions
of the Income Tax Act. However, credit of such MAT/AMT paid is available when the company is subjected to tax as per normal provisions
in the future. Credit on account of MAT is recognized as an asset based on the management's estimate of its recoverability in the future.

1) Accounting for Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that is reasonably estimable, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by the best estimate of the outflow of
economic benefits required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as
contingent liability. A disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of
ouftflow of resources is remote, no provision or disclosure is made. A contingent asset, where an inflow of economic benefits is probable, an entity
shall disclose a brief description of the nature of the contingent assets at the end of the reporting period, and, where practicable, an estimate of
their financial effect, measured using the principles set out for provisions in AS.

m) Cash and Cash equivalents :

Cash and Cash equivalents for the purpose of cash flow statement comprise cash on hand and cash at bank including fixed deposit with original
maturity period of three months or less and short term highly liquid investments with an original maturity of three months or less.

n) Leases:
i

Finance lease: Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance
leases. Assets held under finance leases are initially recognized at their fair value at the inception of the lease or at the present value of
the minimum lease payments, whichever is lower.

Operating leases: Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor,
are recognized as operating leases. Lease rentals under operating leases are recognized in the statement of profit and loss on a straight-
line basis.

o) Brought Forward Loss and Depreciation Allowance:
There is no brought forward loss and depreciation allowance and hence not applicable.

p) Bomrowing Costs:
Borrowing costs that are atfributable to acquisition, construction or production of qualifying assets, are capitalized as part of the cost of such
qualifying assets. A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for intended use. All other borrowing
costs are charged to the Statement of profit and loss in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds.

q) Trade Receivables and Trade Payables

Trade Receivables: Normally terms for Trade receivables are 180 days from the date of invoice in some exceptional cases terms may defer. In
Case the delay is more than the terms specified than the management may take necessary action for recovery. During the year there has been
default in payment obligation by the customers due to economic slowdown in the industry. Confirmation from such Trade receivables are
received by the management. The company is taking all necessary actions for recover of old Trade Receivables.




)

s)

)

Nityas Gems and Jewellery Pvt. Lid.
Notes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

Trade payable: Normally terms for Trade payables are as per the policy of suppliers in case company's fails to pay the amount within the due date
of payment the supplier may charge interest for such delay which is debit to profit and loss account. As course of normal business practice and for
record purpose, we request all our customers and supplier to provide us with balance confirmation for the year ending balance.Certain
Confirmation of balances of Trade Payables including Advances paid to suppliers and Trade Receivables including advance received from

customers are awaited and has not been received fill the date of finalization of Accounts. Any Adjustment arising out of such Confirmation shall
be adjusted in subsequent years.

Monetary Assets and Monetary liabilities

Monetary Assefs: All the Monetary assets including Trade Receivables, Advance to suppliers, Cash & Bank balance etc. are valued at cost unless
their Receivable is doubtful. Management reviews all the balances of monetary assets on regular intervals. Management has confirmed all the
balances of financial asset as on 31st march 2023.

Monetary Liabilities: All the Monetary Liabilities including Trade Payables, Advances paid to Suppliers, Unsecured loans, bank overdrafts etc. are

valued at cost. Management reviews all the balances of monetary liability on regular intervals. Management has confirmed all the balances of
financial asset as on 31st march 2023.

Where the Monetary asset and Liabilities are in currency other than reporting currency then the monetary assets and liability is converted as per
the closing rate as on Balance sheet date.
Indirect Tax and other Taxes:
] The Company has no block credit under CGST or SGST laws.
The Company has no Indirect Tax Dues Pending with any authority.
The Company has not been selected for GST Audit by the GST department till Date.
Company has complied with all TDS provision wherever applicable.
As per Good and Service Act Credit need to be reversed for those Creditors which are outstanding for more than 180 days and credit of
same shall be taken when the payment is made, but such credit has not been reversed by us.
Financial Risk Management
The management reviews the risk management from time to time and the said policy aims enhancing the value of firm and providing

optimum risk reward trade off. This risk management is based on clear understanding of variety of risk that the organization faces,
disciplined risk monitoring and measurement and continuous risk assessment and mitigation measures.

i Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
conditions. Market risk comprises three types of risk: interest rate risk, credit and default risk and liquidity risk. Financial instruments affected
by market risk include loans and borrowings and deposits.

il Interest Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The company borrowings from banks and the rate of Interest are not fluctuating hence the interest risk to the company is
low.

fii. Credit Risk and Default Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The company is exposed to credit risk from its operating activities (primarily frade receivables, business advances/deposit given).
Since, the Company is not able to timely realize amount due from trade receivables, credit risk in case of Company is very high.

iv. Liquidity risk
The company's objective is to maintain a balance between confinuity of funding and flexibility through the use of bank overdrafts and
loans. The liquidity position of the company is not good. As the company's is not able to timely realize amount due from trade receivables
the company has low liquidity.

V. Foreign Currency Risk
Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange rates. Cumrency risk arises
when future commercial fransactions and recognized assets and liabilities are denominated in a currency that is not the Establishment's
functional currency. The company have significant currency risk as the company have significant amount outstanding which is
denominated in foreign currency.
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3) Disclosure pursuant to ‘Micro, Small and Medium Enterprises Development Act, 2006:

The Company has initiated the process of identification of suppliers re
2006, and confirmation relating to Micro, Small and Medium Enter
affairs (MCA) the details of MSME whose payment is outstanding f
of such MSME' s with the amount outstanding as on the end of th

4) In the opinion of the Directors, any of the assets other than Fixed Assets and Non-Current Investm
course of the business at least equal to the amount at which they are stated.

gistered under Micro, Small and Medium Enterprise Development Act,
prise has been received from Suppliers. As required by Ministry of Corporate

or more than 45 days as on the end of quarter is been reported and statement
e quarter is filed in Form MSME 1 regularly.

ents have a value on realization in the ordinary

5) In the opinion of the Directors and to the best of their knowledge & belief, the Current Assets, Closing Stock, Loans and Advances are
approximately of the value stated, if realized in the ordinary course of business, which is at least equal to the amount at which they are stated in
the balance sheet. The provisions for all determined liabilities are adequate and not in excess of the amount reasonably required.

6) Related Party Disclosure:
1 List of related party:

Name of related party

Relationship

Rajnikant L Chanchad

Director of Company

Nilesh G Panchani

Director of Company

Ayaani Diamonds and Jewellery Pvt Ltd

Common Director

Ratih Jewels LLP

Director is partner in the LLP

2 Transactions during the year with related Parties:

SR No.

Nature of Transaction

Entities in which KMP / relatives of KMP have significant influence

2023-24 (Rs. In '000)

2022-23 (Rs. In '000)

1 Rent Expense

Ratih Jewels LLP 700.00 -
2 Loan From Director
Rajnikant L Chanchad 3,543.50 3,152.06
3 Remuneration to Director
Rajnikant L Chanchad 180.00
4 Sales
Ratih Jewels LLP 2,302.52 -
Ayaani Diamonds and Jewellery Pvt Ltd S 95519
5 Purchase
Ayaani Diamonds and Jewellery PviTid 7.806.54 -

7)

8) Deferred Tax:

The maior comnanents of the deferred tax ass

ats and lighilities as an 31° March 2023 are as helow:

Particulars (DTA)/DTL 2023-24 (Rs. In '000) 2022-23 (Rs. In '000)
Opening Balance (DTA)/DTL 39.74 -
On account of Depreciation DTL (37.89) 39.74
Net Closing Deferred Tax (Asset)/Liabilities : 1.85 39.74
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9) Earnings Per Share:

In accordance with AS - 20 “Eaming per Share” noftified under section 133 of the companies act 2013 read with rule 7 of Companies (Accounts)
Rule 2014, the basic and diluted earnings per share is being calculated as under:

Basic & Diluted Earnings per share’ =

Pariculars

i) Net Profit after tax as per Statement of Profit and Loss attributable to

Equity Shareholders (in Rs.) 41,131.87 2,874.10
ii) Weighted Average number of equity shares used as denominator for

calculating Basic EPS & Diluted EPS 1,000.00 1,000.00
iii) Basic EPS (in Rs) 41 3
iv) Diluted EPS (in Rs) 41 3

The Company does not have any dilutive potential equity shares. Consequently the basic and diluted earnings per share of the Company remain
the same.

10) Segment Reporting
The company operates in a single segment, hence not applicable.
11) Pursuant to the amendments to Schedule Ill vide MCA circular dated March 24, 2021, the following ratios are presented:

Particulars 31-03-2024 31-03-2023 Remarks
Current ratio 3.81 1.41 -
Debt equity ratio 1.06 377 -
Debt service coverage ratio 28.19 4.28 *
Return on equity ratio 76.16% 22.32% -
Inventory turnover ratio 20.90 6.12 -

Trade receivables turnover ratio in months -

(annualised) 11.80 35.41

Trade payables turnover ratio 14.25 11.61 o
Net capital turnover ratio 7.68 7.94 -
Net profit ratio 7.67% 2.46% -
Return on capital employed ratio 91.97% 27.36% -
Return on investment ratio Not Applicable Not Applicable -

12) The Company has not traded or invested in crypto currency or virtual currency during the current period.

13) The Company is not required to spent any amount in terms of provisions of section 135 of the Companies, Act 2013 on Corporate Social
Responsibility.

14) The Company is not as willful defaulter by ant bank or financial institution or other lenders.

15) The are no transactions with the Struck off Companies under Section 248 or 560 of the Companies, Act 2013.

16) No proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988.

17) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

18) The Company had used Property owned by Sister concern for conduct of its business operation ,so Electricity and Rent expenses are not being
reflected in books of this company as they are wholly borne by the sister concern as mutual understanding.

19) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

20) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961




Nityas Gems and Jewellery Pvt. Ltd.
Notes Forming Part of the Financial Statements
Notes -"20™ Significant Accounting Policies & Other Notes On Financial Statements

21) Clause 44 of 3CD

Details of expenditure reported in the Clause 44 of Form 3CD is provided, certified by the Director of the Company which is test checked and
complied in the required format. However, this may not be accurate as the accounting software used by assessee is not configured to generate
report as required under this clause in absence of any prevailing statutory requirement. In addition, the software / system does not capture
information relating to the entities falling under composition scheme or supply with ineligible credit. Therefore, it is not possible for us to verify the
break-up of total expenditure of entities registered or not registered under the GST and unable to comment on accuracy of information provided
therein. Total expenditure reported under the clause includes capital expenditure however does not include Salaries, Depreciation, Remuneration
to Director, Interest on capital, Conveyance Expense, SMC Tax, Vatav Kasar, Professional Tax which is not a supply as per GST.

22) Previous year figures
a) Pursuant to the amendments to Schedule Ill vide MCA circular dated March 24, 2021, figures are disclosed in rupee in Thousand.
b) Previous year figures have been regrouped and/or reclassified wherever necessary to conform to current year's presentation.

Signatures to Notes 1 to 20 from an integral part of the account as per our report of even date attached.

For, Sheladiya & Jyani - For & On Behalf of the Board of Directors
Chartered Accountants Nityas Gems and Jewellery Pvt. Lid.
Firm Reg.No.134430W
W
Joul O sl AT ‘
/10/ i b 7 Al A= L) )
- % )
CA? Vipul B. Sheladiya \ Rajnikant L Chanchad Nileshbhai G Panchani
Partner Director Director
M. No.: 113763 08715741 08715742
Place : Surat Place : Surat Place : Surat

Date: 03-09-2024
UDIN: 24113763BKANAU1868



Nityas Gems and Jewellery Pvt. Lid.

(CIN: U36996GJ2022PTC131404)
Balance Sheet as at 31st March,2024

Sr.No.
I EQUITY AND LIABILITIES
% Shareholders' Funds
(a) Share Capital 1 1,00,00,000 1,00,00,000
(b) Reserve and Surplus 7z 4,40,05,973 28,74,100
5,40,05,973 1,28,74,100
2, Non- Current Liabilities
(a) Long Term Borrowings 3 3,25,82,188 1,30,72,938
(b) Deffered Tax Liabilities (Net) 4 1,850 39.740
3,25,84,038 1,31,12,678
3. Current Liabilities
(a) Trade Payables 5 1,67.10,600 2,33,23,900
(b) Advance From Customers - 1,02,50,851
(c) Other current liabilities 6 7,04,431 45,624
(d) Short-term Provisions 7 74,73915 13,70,566
2,48,88,946 3,49,90,941
TOTAL 11,14,78,959 6,09,77,718
I ASSETS
b Non-Current Assets
(a) Property, Plant & Equipment
(i) Tangible Assets 8 1,62,42,311 1,12/99,053
(ii) Non - Current Investment 9 5,10,000 -
1,67,52,311 1,12,99,053
2, Current Assets
(a) Inventories 5,13,45,370 3.81,49,683
(b) Trade Receivables 10 4,06,43,794 65,90,088
(c) Cash and Cash Equivalents 1 5,33,845 20,31,775
(d) Other Current Assets 12 22,03,639 29,07,119
9,47,26,649 4,96,78,665
TOTAL 11,14,78,959 6,09,77,718
Significant Accounting Policies and 20

Other notes to Financial Statements
As per our report of even date
attached

For, Sheladiya & Jyani
Chartered Accountants
rm Reg.No.134430W

put

CA. Vipul B. Sheladiya

The Balance Sheet and Profit and Loss Account, and Notes thereto are here

by checked and authenticated by us.
For & On Behalf of the Board of Directors
Nityas Gems and Jewellery Pvt. Lid.

Rajnikant L Chanchad  Nileshbhai G Panchani

Partner Director Director

M. No.: 113763 08715741 08715742

Place : Surat Place : Surat Place : Surat
Date: 03-09-2024 Date: 03-09-2024 Date: 03-09-2024

UDIN: 24113763BKANAU1868
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Nityas Gems and Jewellery Pvt. Lid.
(CIN: U36996GJ2022PTC131404)

Statement of Profit and Loss for the year ended 31st March,2024

| Revenue from operations 13 53,65,89,629 11,66,81,968
Il Other Income - -
Il |Total Income (I +1I) 53,65,89,629 11,66,81,9468
IV |Expenses
Cost of Material Consumed 14 27,43,63,355 5,43,22,808
(Increase)/ Decrease In Finished Goods Stock 15 16,39,37,084 4,28,82,466
Direct Expenses 16 3.18,15:523 83,18.076
Employee Benefits Expenses 17 82,79,100 38,20,204
Depreciation and Amortization Expenses 8 31,08,870 13,69,744
Financial Cost 18 16,18,056 4,42,131
Selling & Administrative Expenses 19 37.99.629 20,04,139
V  |Total Expenses 48,69,21,617 11,31,59,568
VI  |Profit before Tax (lll-V) 4,96,68,013 35,22,400
VIl |Tax expense:
(1) Current tax 85,74,030 6,08,560
(2) Deferred tax (37,890) 39,740
VIl  |Profit/(Loss) for the Period (VI-VII) 4,11,31,873 28,74,100
IX |Earnings per equity share:
(1) Basic (In Rs.) 41 3
(2) Diluted (In Rs.) 41 3
Nominal value of equity shares (In Rs.) 10 10
20

Significant Accounting Policies and
Other notes to Financial Statements
As per our report of even date
attached

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No.134430W

’, “L
. Vipul B. Sheladiya
rtner
M. No.: 113743
Place : Surat
Date: 03-09-2024
UDIN: 24113763BKANAU1848

The Balance Sheet and Profit and Los Account, and Notes thereto

are hereby checked and authenticated by us.

Director
08715741

Place : Surat
Date: 03-09-2024

For & On Behalf of the Board of Directors
Nityas Gems and Jewellery Pvt. Lid.

Director
08715742
Place : Surat

Date: 03-09-2024

e L B Yoof) (;\l'}«?( e\ YY)

Rajnikant L Chanchad  Nileshbhai G Panchani




Nityas Gems and Jewellery Pvt. Lt
(CIN: U36996GJ2022PTC131404)
Cash Flow Statement as on March 31st,2024

Cash Flow from Operating Activities

Net Profit after Income Tax 4,11,31,873

28,74,100

Add: |Adjustment for :
Depreciation for the year 31,08,870 13,69.744
Provision for Taxation 85,74,030 6,08,560
Increase in DTA (37.890) 39,740

Bank Interest - 1,16,45010 - 20,18,044
Operating Profit before Working Capltal Changes 5,27,76,882 48,92,144

2
o

Adjustment for :

Increase in Current Liabilities
Decrease in Cumrent Assets - 3.49,90,941 3.,49.90,941

,_
i3
3
3

Adjustment for :
Decrease in Cumrent Liabilities 1,33,73,350

Increase in Current Assets 5,18,48,587 6,52,21,937 4,82,55,450 4,82,55,450

Net Cash Flow from Operating Activities (1,24,45,055) (83,72,345)

B. [Cash Flows from Investing Activities

Purchase of Fixed Assets (85,62,127) (1.26,68,797)
Sale of FA -
Bank Interest

Net Cash used in Investing Activities (85.62,127) (1.26,68,797)

o

ash Flows from Financing Activities

>
&

Adjustment for : ;
Issued of Share Capital - 1,00,00,000
Unsecured & Secured Loan taken 1,95,09,251 1,30,72,938

,.
3

Adjustment for :
Repayment of Loan

Net Cash generated from Financing Activities (C) 1,95.09,251 (€) 2,30,72,938

Net increase/(decrease) in cash and cash equivalents (A) + (B) +(C) (14,97,932) (A) +(B) +(C) 20,31,776

Cash and Cash Equivalents as at 01-04-2023 20,31,776 #

Cash and Cash Equivalents as at 31-03-2024 5,33,844 20,31,776

For, Sheladiya & Jyani
Chartered Accountants
irm Reg.No.134430W

’ “}
A. Vipul B: elc’dlya
artn - :

For & On Behalf of the Board of Directors
Nityas Gems and Jewellery Pvi. Lid.

gz e 538 isaof) Riigq 1 e0s)

Rajnikant L Chanchad Nileshbhai G Panchani

Director Director
M. No.: 113763 08715741 08715742
Place : Surat Place : Surat Place : Surat
Date: 03-09-2024 Date: 03-09-2024 Date: 03-09-2024

UDIN: 24113763BKANAU1868



Nityas Gems and Jewellery Pvi. Lid.
(CIN: U36996GJ2022PTC131404)
Notes Forming Part of Financial Statements

1 Share Capital

Avthorised

10,00,000 Equity Shares of Rs. 10/- each 1,00,00,000 1,00,00,000
Issued, Subscribed and Paid vp
10.00,000 Equity Shares of Rs.10/- each fully paid-up 1,00,00,000 1,00,00,000

3.

p—

At the beginning of the period
Equity Share face value of Rs. 10 Each
Addition during the year

Equity Share face value of Rs. 10 Each
Ouvtstanding at the end of the period
Equity Share face value of Rs. 10 Each

10,00,000 1,00,00,000

10,00,000 1,00,00,000

1.2 Terms/Rights attached to equity shares:

The company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets
of the company, after distribution of all preferential amounts. The distribution will be proportion to the number of
equity shares held by the shareholders.

Equity shares:
Rajnikant L Chanchad
Nileshbhai G Panchani

from shareholders regarding beneficial interest the above shareholding represents both legal and beneficial
ownership of shares.

1.4 Details of shares held by promoters of the company :

Equity shares:
Rajnikant L Chanchad
Nileshbhai G Panchani

Note: The above list of Promoters are disclosed by the management and relied upon by the auditors.
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Reserves and Surplus

Nityas Gems and Jewellery Pvi. Lid.

(CIN: U36996GJ2022PTC131404)

Notes Forming Part of Financial Statements

Particulars As at 31-03-2024 As at 31-03-2023
Surplus in the statement of profit and loss
Opening Balance 28,74,100 -
Add: Profit / (Loss) for the year 4,11,31,873 28,74,100
TOTAL 4,40,05,973 28,74,100
Long Term Borrowings
Particulars As at 31-03-2024 As at 31-03-2023
Secured Loan
Yes Bank Machinery Loan - 10001 35,47,244 45,22,500
Yes Bank Machinery Loan - 80001 27,70,733 35,32,500
Bank OD
Yes Bank - 9762 L77.02.773 -
Loan from Directors |
Nileshbhai Ghanshyambhai Panchani 5,90,000 5,90,000
Rajnikantbhai Lallubhai Chanchad 79.71,438 44,27,938
TOTAL 3,25,82,188 1,30,72,938
Deferred Tax Liabilties (Net)
Particulars As at 31-03-2024 As at 31-03-2023
Deferred Tax Liability (Net)
Opening Balance 39.740 -
Add: Increase During the Year 39,740
39,740 39,740
Less: Reduction during the Year (37,890) -
TOTAL 1,850 39,740
Trade Payables
Particulars As at 31-03-2024 As at 31-03-2023
Less than é months
Local Cerditors 1,67,10,600 1,81,87,005
é months - 1 year
Local Cerditors - 51,36,895
1-2year
Local Cerditors = 4
2-3 years
Local Cerditors = -
More than 3 years
Local Cerditors 5 =
TOTAL 1,67,10,600 2,33,23,900




6

7

10

1

Other Current Liabilities

Particulars As at 31-03-2024 As at 31-03-2023
TDS payable 1,65:357 45,624
TCS Payable 29,074 -
Share application Money Payable 5,10,000 -
TOTAL 7,04,431 45,624

Short-Term Provision

Particulars As at 31-03-2024 As at 31-03-2023
Audit Fees Payable 50,000 40,000
Income Tax Payable (Net off Advance Tax & TDS/TCS Receivable) 32,71,356 1,583,100
Salary & Wages Payable 39.,02,559 10,77,466
Professional Fees Payable 2,50,000 1,00,000
TOTAL 74,73,915 13,70,566
Non - Current Investment
Particulars As at 31-03-2024 As at 31-03-2023
Ratna LGD Private Limited- 51% - Investment 5,10,000 -
5,10,000 -
Trade Receivables
Particulars As at 31-03-2024 As at 31-03-2023
Less than é months
Local Debtors 4,06,43,794 65,90,088
é months - 1 year
Local Debtors - -
1-2year
Local Debtors - -
2-3 years
Local Debtors - -
More than 3 years
Local Debtors - -
TOTAL 4,06,43,794 65,90,088

Cash & Cash Equivalents

Particulars As at 31-03-2024 As at 31-03-2023
Cash On Hand 3,87,366 3,21,080
Bank Balances
HDFC Bank - 1983 1,46,479 5,23,098
Yes Bank - 9762 - 11,87,597
TOTAL 5,33,845 20,31,775




12 Other Current Assets

13

14

Particulars As at 31-03-2024 As at 31-03-2023
Prepaid Insurance Expenses 20,080 30,184
Prepaid Domain Expenses 33,395 44,527
Unamortised Preliminary Expenses 1,55,131 2,06,841
iIncome Tax Refund FY 2022-23 3,220 s
Fixed Deposit 1,30,000 %
GST Credit 18,61,813 26,25,567
TOTAL 22,03,639 29,07,119
Revenvue from Operations
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Sales Account
Fine Gold 1,39,03,249 -
Gold Ornaments 48,97,85,970 10,94,62,097
Gold Ornaments - 14k 40,77,81,410 10,45,59,090
Gold Ornaments - 18k 8,00,29,136 44,54,808
Gold Ornaments - 22K 2,88,639 E
Lab Grown Diamond 2,47,24,105 56,87.732
Discount (29.,08,017) (3.16,255)
Platinum Jewellery 511,720 18,48,394
Exports 45,74,235 18,48,394
Exchange Rate Diff Gain/Loss 42,530 -
Labour Income 59,55,838 18,48,394
TOTAL 53,65,89,629 11,66,81,968
Cost of Raw Material Consumed
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Opening Stock 1,21,24,063 -
Alloy 3,54,653 -
Fine Gold 1,16,22,402 -
Platinum Jewellery 1,47,008 -
Purchases
Alloy 6,58,580 5,20,678
Fine Gold 27,24,78,513 6,57,98,702
Discount (1,21,085) (W9:517)
Platinum Jewellery 4,63,351 1,47,008
Less:
Closing Stock 1,12,40,067 1,21,24,063
Alloy 3,63,363 3,54,653
Fine Gold 1,07,28,513 1,16,22,402
Platinum Jewellery 1,48,191 1,47,008
TOTAL 27,43,63,355 5,43,22,808
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(Increase)/ Decrease In Finished Goods Stock & Stock In Process

For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Opening Stock of Gold Ornaments 3.27,194 -
Opening Stock of Lab Grown Diamonds 2,56,98,427 -
Purchases
Purchase of Gold Ornaments 2,36,51,786 3.75,847
Gold Ornaments 14K Inter 2,03,83,370 1,94,649
Gold Ornaments 18K Infra 32,68,416 1,81,199
Purchase of Lab Grown Diamonds 15,43,64,981 6,85,32,239
Lab Grown Diamonds - Inter 3,55,615 1,40,601
Lab Grown Diamonds - Intra 15,40,09.,366 6,83,91,638
Less:
Closing Stock of Gold Ornaments 1,87,47,320 3,27,194
Closing Stock of Lab Grown Diamonds 2,13,57,984 2,56,98,427
TOTAL 16,39,37,084 4,28,82,4566
Direct Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Consumable ltem 52,22,467 14,62,749
Labour Expenses 53,111,597 13,27,326
Diamond Jewellery Certification Charges 46,63,388 18,73,922
Electricity Expenses 13,00,483 -
Wages & Salary 1,37,84,952 32,95,664
Hall Marking Charges 11,33,340 3:31,190
Logistic & Transportation Charges 4,04,251 27,225
Exchange Rate Diff (Import) (22,380) -
Other Charges 17,424 -
3,18,15,523 83,18,076
Employee Benefits Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Salaries, Wages, Bonus etc. 80,25,600 38,20,204
Staff Walefare Expenses 73,500 -
Director Remuneration 1,80,000 -
TOTAL 82,79,100 38,20,204
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19

Financiail Cost

For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Bank Charges 42,618 10,271
Interest on Secured Loan 7.99,034 3,22,360
Interest on CC 4,00,385 A
Interest on Income Tax 26,365 -
Interest on TDS 12,654 -
Loan Processing Charges 2,22,000 1,09,500
CC Facility Fees 1,15,000 -
TOTAL 16,18,056 4,42,131
Selling and Administrative Expenses
For the year For the year
Particulars ended ended
31-03-2024 31-03-2023
Business Exhibition Charges 13,41,809 8,94,237
Advertising Services 3.66,950 1,22,500
Audit Fees 60,000 40,000
Professional & Consultancy Expenses 2,86,000 2,12,849
Donation 1,00,000 2,50,000
Computer-Software Expenses 5,602 23,500
Insurance Expenses 80,332 12,189
Membership Expenses 6,900 11,000
Legal Expenses 53,500 -
Clearing & Forwarding Charges 5,600 -
Electrical Expenses 69,450 -
Office Expenses 2,66,587 2,01,562
Packing Charges - 1,800
Internet & Domain Expenses 11,132 11,132
Penalty Charges - 5,541
Rent Expense 7,00,000 -
Preliminary Expenses 51,710 51,710
Printing & Stationery Expenses 35,400 31,000
WebSite Development Expenses 3,495 -
Repair & Maintance Charges 37,450 -
Travelling Expenses 3.33,144 1,35,120
Round Off (15,432) -
TOTAL 37,99,629 20,04,139
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2)

b)

Nityas Gems and Jewellery Pvt. Lid.
Notes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

Corporate Information

Nityas Gems and Jewellery Pvt. Ltd. having CIN: U36996GJ2022PTC131404 is o Company with PAN AAICN2111L and GSTN 24AAICN2111L1Z0
incorporated in India under The Companies Act, 2013 on 26th April, 2022 having its registered office at PLOT NO.7, 6TH AND 7TH FLOOR, RATIH
HOUSE, PARSHOTTAM COMPOUND VARACHHA ROAD, PODAR ARCADE, KHARIPADA KATARGAM -395008. The Directors are engaged in the business
of manufacturing and frading of Gold, Silver and Diamond Jewellery.

Significant Accounting Policies
Basis of Preparation of Financial Statements:

The Company is not liable to follow IND AS nor the Company has voluntarily opted to follow IND AS hence provision of IND AS is not followed.

Use of Estimates:

The preparation of Financial Statements requires the Directors of the Company to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the Financial Statements and reported
amounts of income and expense during the year.

Examples of such estimates include provisions for doubtful receivables, employee benefits, provision for income taxes, accounting for contract
costs expected to be incurred, the useful lives of depreciable fixed assets and provision for impairment. Future results could differ due to changes
in these estimates and the difference between the actual result and the estimates are recognized in the period in which the results are known /
materialise. Although these estimates are based upon Directors's best knowledge of current events and actions, actual results could differ from
these estimates. Any revision to accounting estimates is recognized prospectively.

The following are the critical judgments and estimations that have been made by the management in the process of applying the Company's
accounting policies and that have the most significant effect on the amount recognised in the financial statements and/or key sources of
estimation uncertainty that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year.

. in ncern

The management at each close makes an assessment of the Company’s ability to continue as a going concem. In making such
evaluation, it considers, inter alia, the quantum and timing of its cash flows, in particular collection of all its recoverable amount and
seftlement of its obligations to pay creditors and lenders on due dates. The accounting policy choices in preparation and presentation of
the financial statements are based on the Company's assessment that the Company will continue as a going concern in the foreseeable
future.

. ful lives of pr lant an ipment and intangible asset

Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an
assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external factors
including relative efficiency and operating costs. Accordingly, depreciable lives are reviewed annually using the best information
available to the Management.

. Impairment of non-financial assets

The management performs annual impairment tests on cash generating units and capital work-in-progress for which there are indicators
that the carrying amount might be higher than the recoverable amount. Impairment exists when the carrying value of an asset or cash
generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair
value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.
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d)

e)

f)

9)

Nityas Gems and Jewellery Pvt. Lid.
Notes Forming Part of the Financial Statements
Notes -"20": Significant Accounting Policies & Other Notes On Financial Statements

@ Income Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which
the losses can be utilized. Significant management judgment is required to determine the amount of deferred tax assets that can be
recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

° Recoverabil f financial t

Assessment of recoverability of trade receivables requires significant judgment. Factors considered include the credit rating, assessment
of intention and ability of the counter party to discharge the liability, the amount and timing of anticipated future payments and any
possible actions that can be taken to mitigate the risk of non-payment.

Property, Plant and Equipment:
Items of assets meets the definition of property, plant and equipment and are generally recognized in books at cost of acquisition or construction

and all cost directly attributable to bringing the asset to the present condition for its intended use less accumulated depreciation and impairment
if any. The cost of acquisition or construction includes of all direct expenses like freight, duties, taxes and incidental expenses.

Input GST on Purchase of fixed assets is taken as Input Credit in the month when purchase is made and such Input Credit is adjusted against
Output Tax Liability of that month or subsequent month.

All the assets are physically not verified by the management on regular intervals. The Company reviews the residual value, useful life and
depreciation method annually and, if expectation differs from previous estimates, the change is accounted for the change in accounting
estimate on prospective basis.

The Company is not maintaining proper records showing full particulars including quantitative details and situation of Property, Plant & Equipment;

Intangible Assets:

Intangible Assets are recognised when it is probable that future economic benefit that is attributed to the asset will follow to the firm and the cost
of the assets can be measured reliably.

Intangible Assets are valued at cost less accumulated amortization and impairment loss if any.

Depreciation and amortization:

Depreciation has been provided on written down value (WDV) method in the manner specified under Schedule Il of the Companies Act, 2013 and
the same became operational from 01/ 04/ 2014 vide nofification no. 5.0.902 (E) dated 26/03/2014.

Schedule Il to the Companies Act, 2013 requires the asset to be depreciated over its useful life. The depreciable amount of an asset is the cost of
an asset or other amount satisfied for cost less residual value. The useful life of an asset is the period over which an asset is expected to be
available for use by the company. The useful life is reviewed once in a year.

Inventories:
° The Inventories are valued by the Company at cost or net realizable value whichever is lower. Cost is determined on First-in First out,

‘Specific Identification’, or “Weighted Average' basis, as the case may be. Cost of Inventories Compirises of all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition.

. Determination of estimated net realizable value and specific idenfification involve technical judgments of the Directors, which has been
relied upon by the Auditors.
Rough Stock is valued at cost by specific identification method which is permissible as per accounting standard.
Since the determination of cost of rejection and polished diamonds involves visual appraised judgment and is technical in nature, the
same is relied upon by us on the basis of technical cost estimation given by the Directors of the Company. Although this policy is in
accordance with normal trade practice in the diamond industry, the same is strictly not in accordance with AS - 2 on valuation of
invenfories issued by the ICAL So far as the cost is not calculated on FIFO, WAM or any other recognized method using cost accounting
principles.

Revenue Recognition:

. Revenue is recognised only when risks and rewards incidental to ownership are transferred to the customer, it can be reliably measured
and it is reasonable to expect ultimate collection.

° Revenue from domestic sales is recognized (net of GST) when goods are delivered and fitle of goods passes to the customers.
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. Revenue from exports is recognized (net of GST wherever applicable) when delivery of material is physically given to Customs Authorities.

Interest Income is recognised when Company's right fo receive interest is established on the reporting date.
All other income is recorded on accrual basic except those specified separately.

h) Prior Period and Exira ordinary items:

i Any Expenses/income (other than those arriving out of over/under estimation of earlier years) arriving as a result of error or omission in
preparation of earlier years Financial Statement is shown separately.

Any material gain/loss which is arising out of event other than that of normal activity of Business is shown separately in financial statement.

Investments:

Investments are classified into non-current investments and current investments based on intent of management at the time of making the
investments. The investment which are intended to be held for more than one year are classified as non-current and those which are intended to
be held for less than one year are classified as current investments.

Long term investments are carried at cost less diminution in value wherever the decline is other than a temporary decline. Current investments are
valued at the lower of cost or market value.

On disposal of investment, the difference between the carrying amount and net disposal value is charged/ credited to profit and loss account.

Income arising on such investment is Credit to Profit and Loss account as normal business Income.

Foreign Cumrency Transactions:

The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The functional

currency of the Company is Indian National Rupee (INR).

° Initial recognition
The fransactions in currencies other than the entity's functional currency (foreign cumencies) are recognised at the rates of exchange
prevailing at the dates of the transactions.
At the end of each reporting period, monetary items denominated in foreign currencies are translated at the rates prevailing at that date
(i.e.. Closing Rate). Non-monetary items caried at fair value that are denominated in foreign currencies are refranslated at the rates
prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not restated.

] Exchange Difference

Exchange Rate arising on the settlement of monetary items, or on reporting such monetary items of company at rates different from those
at which they were initially recorded during the year, or reported in previous financial statement are recognised as income or as expense
in statement of profit and loss in the year in which they arise.

Closing Rate as at the balance sheet date is USD 1 = Rs. 83.37

k) Taxation:

i. Current Tax: Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted by the end of
the reporting period.

Provision for income tax is made on the basis of the estimated taxable income for the accounting year in accordance with the Income-
tax Act, 1961.
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ii. Deferred Tax: Deferred income tax assets and liabilities are recognized for all temporary differences between the tax bases of assets and
liabilities and their carrying amounts in the financial statement.

Deferred tax liabilities are generally recognised for all taxable Temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be ufilized. Unrecognized deferred tax assets
are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred income tax assets are recognized to the extent that it is probable that future taxable profit will be available against which the
deductible temporary differences and tax loss can be ufilized.

Minimum Alternate Tax/ Alternate Minimum Tax (MAT/ AMT) is accounted as current tax when the company is subjected to such provisions
of the Income Tax Act. However, credit of such MAT/AMT paid is available when the company is subjected to tax as per normal provisions
in the future. Credit on account of MAT is recognized as an asset based on the management's estimate of its recoverability in the future.

1) Accounting for Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that is reasonably estimable, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by the best estimate of the outflow of
economic benefits required to settle the obligafion at the reporting date. Where no reliable estimate can be made, a disclosure is made as
contingent liability. A disclosure for a contingent liability is also made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made. A contingent asset, where an inflow of economic benefits is probable, an entity
shall disclose a brief description of the nature of the contingent assets at the end of the reporting period, and, where practicable, an estimate of
their financial effect, measured using the principles set out for provisions in AS.

m) Cash and Cash equivalents :

Cash and Cash equivalents for the purpose of cash flow statement comprise cash on hand and cash at bank including fixed deposit with original
maturity period of three months or less and short term highly liquid investments with an original maturity of three months or less.

n) Leases:
i Finance lease: Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance

leases. Assets held under finance leases are initially recognized at their fair value at the inception of the lease or at the present value of
the minimum lease payments, whichever is lower.

ii. Operating leases: Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor,

are recognized as operating leases. Lease rentals under operating leases are recognized in the statement of profit and loss on a straight-
line basis.

o) Brought Forward Loss and Depreciation Allowance:
There is no brought forward loss and depreciation allowance and hence not applicable.

p) Bomowing Costs:
Borrowing costs that are attibutable to acquisition, construction or production of qualifying assets, are capitalized as part of the cost of such
qualifying assets. A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for intended use. All other borrowing
costs are charged fo the Statement of profit and loss in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds.

q) Trade Receivables and Trade Payables

Trade Receivables: Normally terms for Trade receivables are 180 days from the date of invoice in some exceptional cases terms may defer. In
Case the delay is more than the terms specified than the management may take necessary action for recovery. During the year there has been
default in payment obligation by the customers due to economic slowdown in the industry. Confirmation from such Trade receivables are
received by the management. The company is taking all necessary actions for recover of old Trade Receivables.
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Trade payable: Normally terms for Trade payables are as per the policy of suppliers in case company's fails to pay the amount within the due date
of payment the supplier may charge interest for such delay which is debit to profit and loss account. As course of normal business practice and for
record purpose, we request all our customers and supplier to provide us with balance confirmation for the year ending balance.Certain
Confirmation of balances of Trade Payables including Advances paid to suppliers and Trade Receivables including advance received from

customers are awaited and has not been received till the date of finalization of Accounts. Any Adjustment arising out of such Confirmation shall
be adjusted in subsequent years.

Monetary Assets and Monetary liabilities

Monetary Assets: All the Monetary assets including Trade Receivables, Advance to suppliers, Cash & Bank balance etc. are valued at cost unless

their Receivable is doubtful. Management reviews all the balances of monetary assets on regular intervals. Management has confirmed all the
balances of financial asset as on 31st march 2023.

Monetary Liabilities: All the Monetary Liabilities including Trade Payables, Advances paid to Suppliers, Unsecured loans, bank overdrafts etc. are

valued at cost. Management reviews all the balances of monetary liability on regular intervals. Management has confirmed all the balances of

financial asset as on 31st march 2023.

Where the Monetary asset and Liabilities are in currency other than reporting currency then the monetary assets and liability is converted as per

the closing rate as on Balance sheet date.

Indirect Tax and other Taxes:

® The Company has no block credit under CGST or SGST laws.

The Company has no Indirect Tax Dues Pending with any authority.

The Company has not been selected for GST Audit by the GST department till Date.

Company has complied with all TDS provision wherever applicable.

As per Good and Service Act Credit need to be reversed for those Creditors which are outstanding for more than 180 days and credit of

same shall be taken when the payment is made, but such credit has not been reversed by us.

Financial Risk Management
The management reviews the risk management from time to time and the said policy aims enhancing the value of firm and providing
optimum risk reward trade off. This risk management is based on clear understanding of variety of risk that the organization faces,
disciplined risk monitoring and measurement and continuous risk assessment and mitigation measures.

i Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
conditions. Market risk comprises three types of risk: interest rate risk, credit and default risk and liquidity risk. Financial instruments affected
by market risk include loans and borrowings and deposits.

i Interest Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The company borrowings from banks and the rate of Interest are not fluctuating hence the interest risk to the company is
low.

. Credit Risk and Default Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The company is exposed to credit risk from its operating activities (primarily frade receivables, business advances/deposit given).
Since, the Company is not able to timely realize amount due from trade receivables, credit risk in case of Company is very high.

iv. Liquidity risk
The company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts and
loans. The liquidity position of the company is not good. As the company's is not able to timely realize amount due from trade receivables
the company has low liquidity.

v. Foreign Currency Risk
Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange rates. Curency risk arises
when future commercial transactions and recognized assets and liabilities are denominated in a currency that is not the Establishment's
functional currency. The company have significant currency risk as the company have significant amount outstanding which is
denominated in foreign currency.
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3) Disclosure pursuant to ‘Micro, Small and Medium Enterprises Development Act, 2006:
The Company has initiated the process of identification of suppliers registered under Micro, Small and Medium Enterprise Development Act,
2006, and confirmation relating to Micro, Small and Medium Enterprise has been received from Suppliers. As required by Ministry of Corporate
affairs (MCA) the details of MSME whose payment is outstanding for more than 45 days as on the end of quarter is been reported and statement
of such MSME' s with the amount outstanding as on the end of the quarter is filed in Form MSME 1 regularly.

4) In the opinion of the Directors, any of the assets other than Fixed Assets and Non-Current Investments have a value on realization in the ordinary
course of the business at least equal to the amount at which they are stated.
5) In the opinion of the Directors and to the best of their knowledge & belief, the Current Assets, Closing Stock, Loans and Advances are

approximately of the value stated, if realized in the ordinary course of business, which is at least equal to the amount at which they are stated in
the balance sheet. The provisions for all determined liabilities are adequate and not in excess of the amount reasonably required.

é) Related Party Disclosure:
1 List of related party:

Name of related party Relationship
Rajnikant L Chanchad . Director of Company
Nilesh G Panchani Director of Company
Ayaani Diamonds and Jewellery Pvt Ltd Common Director
Ratih Jewels LLP X Director is partner in the LLP

2 Transactions during the year with related Parties:

Entities in which KMP / relatives of KMP have significant influence
SR No. Nature of Transaction :
: 2023-24 2022-23
1 Rent Expense
Ratih Jewels LLP 7.00,000
2 |Loan From Director
Rajnikant L Chanchad ;i 35,43,500 31,52,062
3 Remuneration to Director .
Rajnikant L Chanchad 1,80,000 -
3 Sales
Ratih Jewels LLP 23,02,524 =
Ayaani Diamonds-and Jewellery Pvt Ltd 5.:795,55,187 -
4 Purchase
Ayaani Diamonds and Jewellery Pvt Ltd 78,06,535 =
Ratih Jewels LLP - 1,15,06,000

7) Deferred Tax: 5
The major components of the deferred tax assets and liabilities as on 31° March, 2023 are as below:

Particulars (DTA)/DTL 2023-24 2022-23
Openi.ng Balance (DTA)/DTL 39.740 0
On account of Depreciation DTL (37.,8%0) 39.740
Net Closing Deferred Tax (Asset)/Liabilities : 1,850 39,740

8) Auditors Remuneration:

Particulars 2023-24 2022-23
For Tax & Statutory Audit Fees 60,000 40,000
Other Professional Fees 2,86,000 2,12,849

Total 3,46,000 2,52,849
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9) Earnings Per Share:

In accordance with AS - 20 “Eaming per Share" notified under section 133 of the companies act 2013 read with rule 7 of Companies (Accounts)
Rule 2014, the basic and diluted earnings per share is being calculated as under:

o .

e ey,
Equity Shareholders (in Rs.) 4,11,31,873 28,74,100
i) Weighted Average number of equity shares used as denominator for
calculating Basic EPS & Diluted EPS 10,00,000 10,00,000
i) Basic EPS (in Rs) 4 3
iv) Diluted EPS (in Rs) 41 3

The Company does not have any dilutive potential equity shares. Consequently the basic and diluted earnings per share of the Company remain
the same.

10) Segment Reporting
The company operates in a single segment, hence not applicable.

11) Pursuant to the amendments to Schedule Il vide MCA circular dated March 24, 2021, the following rafios are presented:
Particulars 31-03-2024 31-03-2023 Remarks
Current ratio 3.81 1.41 =
Debt equity ratio 1.06 3.77 -
Debt service coverage ratio 28.19 4,28 -
Return on equity ratio 76.16% 22.32% &
Inventory turnover ratio 20.90 6.12 X
(;;a::a:}:gzl)vables turnover ratio in months 11.80 35.41
Trade payables turnover ratio 14.25 11.61 .
Net capital turnover ratio 7.68 7.94 =
Net profit ratio 7.67% 2.46% -
Return on capital employed ratio 91.97% 27.36% -
Return on investment ratio Not Applicable Not Applicable -

12) The Company has not fraded or invested in crypto curency or virtual currency during the current period.

13) The Company is not required to spent any amount in terms of provisions of section 135 of the Companies, Act 2013 on Corporate Social
Responsibility.

14) The Company is not as willful defaulter by ant bank or financial institution or other lenders.

15) The are no transactions with the Struck off Companies under Section 248 or 560 of the Companies, Act 2013.

16) No proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988.

17) The Company do not have any charges or satisfaction which is yet o be registered with ROC beyond the statutory period.

18) The Company had used Property owned by Sister concern for conduct of its business operation ,so Electricity and Rent expenses are not being
reflected in books of this company as they are wholly borne by the sister concern as mutual understanding.

19) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

20) The Company have not any such fransaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1941 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961
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21) Clause 44 of 3CD

Details of expenditure reported in the Clause 44 of Form 3CD is provided, certified by the Director of the Company which is test checked and
complied in the required format. However, this may not be accurate as the accounting software used by assessee is not configured to generate
report as required under this clause in absence of any prevailing statutory requirement. In addition, the software / system does not capture
information relating to the entities falling under composition scheme or supply with ineligible credit. Therefore, it is not possible for us to verify the
break-up of total expenditure of entities registered or not registered under the GST and unable to comment on accuracy of information provided
therein. Total expenditure reported under the clause includes capital expenditure however does not include Salaries, Depreciation, Remuneration
to Director, Interest on capital, Conveyance Expense, SMC Tax, Vatav Kasar, Professional Tax which is not a supply as per GST.

22) Previous year figures

a) Pursuant fo the amendments to Schedule Il vide MCA circular dated March 24, 2021, figures are disclosed in rupee in Thousand.
b) Previous year figures have been regrouped and/or reclassified wherever necessary to conform to current year's presentation.

Signatures to Notes 1 to 20 from an integral part of the account as per our report of even date attached.

For, Sheladiya & Jyani For & On Behalf of the Board of Directors
Chartered Accountants Nityas Gems and Jewellery Pvt. Lid.
Firm Reg.No.134430W
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