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To,
The Members,
Nityos Gems ond Jewellery Privole Limited
Surot

Reporl on Audit of the Finonclol Stolements for finonciol yeot 2023-24

Opinion
We hove oudited the occomponying finonciol stotements of Nilyos Gems ond
Jewellery Privote Limited ("the Compony"), which comprise the bolonce sheet os
of Morch 31sr,2O24, ond the Stotement of Profit ond Loss for the yeor ended ond
notes to the finonciol stotements, including o summory of significonl occounting
policies ond other explonotory informotion (collectively referred to os 'Finonciol
Stotements').

ln our opinion ond to the best of our informotion ond occording to the explonotions
given lo us, the oforesoid Finonciol stolements give the informotion required by
the Componies Act,20l3 ('Act') in the monner so required ond give o true ond foir
view in conformity with the occounting principles generolly occepted in lndio, of
the stote of offoirs of lhe Compony os of 3lsr Morch,2024, its profit/loss, (chonges
in equity)on thot dote.

Bosis for Opinion
We conducted our oudil in occordonce with the Stondords on Auditing (SAs)
specified under section 143(10) of the Componies Act,20l3. Our responsibilities
under those Siondords ore further described in lhe Auditor's Responsibilities for the
Audit of the Stondolone Finonciol Stotements section of our report. We ore
independent of the Compony in occordonce with the Code of Ethics issued by the
institule of Chortered Accountonts of lndio together with the ethicol requirements
thot ore relevont to our oudit of the finonciol stotements under the provisions of lhe
Componies Act,20l3 ond the Rules thereunder, ond we hove fulfilled our other
ethicol responsibilities in occordonce with these requirements ond the Code of
Ethics. We believe thot the oudit evidence we hove obtoined is sufficient ond
oppropriote to provide o bosis for our opinion.

Olher lnformoiion

Informolion other lhon ihe finqncio! siotements ond ouditors' report thereon
The Compony's boord of direclors is responsible for the preporotion of the other
informotion. The other informotion comprises the informotion included in the
Boord's Report including
but does not include the

Annexures to Boord's Report, Business Responsibili
finonciol stotements ond our ouditor's report th



Our opinion on the finonciol stotements does noi cover the oiher informotion
ond we do not express ony form of cssuronce conclusion thereon.

ln connection with our oudit of the finonciol stotements, our responsibility is to
reod the oiher informotion ond, in doing so, consider whether ihe other
informotion is moteriolly inconsistent with the finonciol stotemenis or our
knowledge obtoined during the course of our oudit or otherwise oppeors to be
moieriolly misstoted. lf, bosed on the work we hove performed, we conclude
thoi there is o moteriol misstotement of this other informotion, we ore required
io repori thoi foct. we hove nothing to report in this regord.

Responsibililies of Monogement ond Those Chorged with Governonce for the Finonciol
Slolemenls

The Compony's boord of directors is responsible for the motters stoied in section
134 (5) of the Act with respect to the preporotion of these finonciol stotements
thot give o true ond foir view of the finonciol position, finonciol performonce
ond cosh flows of the Cornpony in occordonce with the occounting principles
generolly occepted in lndio, including the occounting stondords specified
under section 133 of the Act. This responsibility olso includes mointenonce of
odequote occounting records in occordonce with the provisions of the Act for
sofeguording of the ossets of the Compony ond for preventing ond detecting
frouds ond other irregulorities; selection ond opplicotion of opproprioie
occounting policies; moking judgments ond estimotes thot ore reosonoble ond
prudent; ond design, implementotion ond mointenonce of odequote internol
finonciol conirols, thot were operoting effectively for ensuring the occurocy ond
completeness of the occounting records, relevont to the preporotion ond
presentotion of the finonciol stotement thot give o true ond foir view ond ore
free from moteriol misstotement, whether due to froud or error.

ln preporing the finonciol stotements, monogement is responsible for ossessing
the Compony's obility 1o coniinue os o going concern, disclosing, os opplicoble,
motters reloted to going concern ond using the going concern bosis of
occounting unless monogement either iniends io liquidote the Compony or to
ceqse operotions, or hos no reolistic olternotive but to do so.

The boords of directors ore olso responsible f or overseeing the Compony's
finonciol reporting process.

Auditor's responsibililies for the Audit of lhe Finonciol Stotements

Our objectives ore to obtoin reosonoble cssuronce obout whether ihe finonciol
stotements os o whole qre free from moteriol misstotement,'whether due to
froud or error, ond to issue on ouditor's report thot includes our opinion.
Reosonoble ossuronce is o high level of ossuronce, but ls not o guorontee ihot
on oudit conducted in occordcnce with SAs will olwoys detect moteriol
misstotement when it exists. Misstotements con orise from froud d ore
considered moteriol if, individuolly or in the oggregote, they o bly
be expected to influence the economic decisions of users ,"!H
these finonciol stotements.
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As port of on oudit in occordonce with SAs. we
ond mointoin prof essionol skepticism throughout

exercise professionol judgment
ihe oudit. We olso:

ldentify ond ossess the risks of moteriol misstotement of the finonciol
stotements. whether due to froud or error, design ond perform oudit
procedures responsive to those risks, ond obtoin oudit evidence thot is
sufficient ond oppropriote to provide o bosis for our opinion. The risk of not
deiecting o moteriol misstotemeni resulting from froud is higher ihon for one
resulting from error, cs froud moy involve collusion, forgery, intentionol
omissions, misrepresentotions, or the override of internol control.

Obtoin on understonding of internol control relevoni to the oudit in order to
design oudit procedures thoi ore oppropriote in the circumstonces. Under
section 143(3)(i) of the Componies Act, 2013, we ore olso responsible for
expressing our opinion on whether the compony hos odequote internol
finonciol controls system in ploce ond the operoiing effectiveness of such
controls

Evoluote the opproprioteness of occounting policies used ond the
reosonobleness of occounting estimotes ond reloted disclosures mode by
monogement,

Conclude on the opproprioteness of monogement's use of the going concern
bosis of occouniing ond, bosed on the oudit evidence obtoined, whether o
moteriol uncertointy exists reloted to evenls or conditions thot moy cost
significont doubt on the Compony's obility to coniinue os o going concern. lf
we conclude thot o moteriol uncertointy exists, we ore required io drow
ottention in our oudiior's report to ihe reloied disclosures in the finonciol
siotements or, if such disclosures qre inodequote, to modify our opinion. Our
conclusions ore bosed on the oudit evidence obtqined up to the dote of our
ouditor's report. However, future events or conditions moy couse the
Compony to ceose to continue os o going concern.

r Evoluote the overoll presentotion, structure ond content of the finonciol
stoiements, including ihe disclosures, ond whether the finonciol stotements
represent the underlying tronsoctions ond events in o monner thot ochieves
f oir presentotion.

Moteriolity is the mognitude of misstotements in the finonciol stotements thot,
individuolly or in oggregote, mokes it proboble thot the economic decisions of o
reosonobly knowledgeoble user of the finonciol stotemenis moy be influenced.
We consider quontilotive moteriolity ond quolitotive foctors in (i) plonning the
scope of our oudit work ond in evoluoting the results of our w i) to
evoluote the effect of ony identif ied misstotements in the f inonc

We communicote with
mqtiers, the plonned
findings, including ony
during our oudii.

those chorged with governonce regordi
scope ond timing of the oudit ond

r
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significont deficiencles in internol control tify



We olso provide those chorged with governonce with o stoiement thot we hove
complied with relevont ethicol requiremenis regording independence, ond to
communicote with them oll relotionships ond other motters thot moy reosonoblybe ihought io beor on our independence, ond where opplicoble, reloted
sofeguords.

From the motters communicoied with ihose chorged with governonce, we
determine those motters thot were of most significonce in the oudit of the
finonciol stoiemenis of the current period ond ore therefore the key oudit
motters.

We describe these motters in our ouditor's report unless low or regulotion
precludes public disclosure obout ihe mqtter or when, in extremely rore
circumstonces, we deiermine lhot o motter should not be communicoted in our
report becquse ihe odverse consequences of doing so would reosonobly be
expected to outweigh the public interesi benef its of such communicotion.

Report on Olher Iegol ond Regulotory Requiremenls

. As required by the Componies (Auditor's Report) Order. 2O2O (ihe "Order")
issued by the Centrol Government in terms of Section 143(ll) of the Act, we
give in "Annexure A" o stotement on the motters specified in porogrophs 3

ond 4 of the Order.

2. As required by Seciion 143 (3) of the Act, we report thot:
o) We hove sought ond obtoined qll the informotion ond explonotions which

to the best of our knowledge ond belief were necessory for the purposes
of our oudil.

b) ln our opinion, proper books of occount os required by low hove been
kept by the Compony so for os it oppeors from our exominotion of those
boo ks.

c) The Bolonce Sheet, ihe Stotement of Profit ond Loss ond the Cosh Flow
Stotement deolt with by this Report ore in ogreement wiih the books of
occou nt.

d) ln our opinion, ihe oforesoid Flnonciol Stotements comply with the
Accounting Stondords specified under Section 133 of the Act, reod with
Rule 7 of the Componies (Accounts) Rules,2Ol4.

e) On ihe bosis of written representotions received from the direciors os on
3l't Morch,2024 token on record by the Boord of Directors, none of the
directors is disquolifled os on 3l't Morch, 2024 from being oppointed os o
director in terms of Seclion 164(2) of the Act.

f) With respeci to the other motters to be included in the Au

occordonce with the requirements of section I 97 ( 1 6)

o mend ed:



ln our opinion ond to the best of our informotion ond occording to the
explonotions given to us, the Compony is o Privote Limited Compony ond
hence provisions of Section lg7 of the Act ore not opplicoble to the
C om po ny.

g) With respect to the odequocy of the internol flnonciol controls with
reference to the finonciol stotements of the Compony ond the operoting
effectiveness of such controls, refer to our seporote Report in "Annexure
8". Our report expresses on unmodified opinion on the odequocy ond
operoting effectiveness of the Compony's internol finonciol controls with
reference to the finonciol stotements.

h) With respect to the other motters io be included in the Audiior's Report in
occordonce with Rule ll of the Componies (Audit ond Auditors) Rules
2014, in our opinion ond to the best of our informotion ond occording to
the explonotions given to us:

ii)

The Compony does
impoct its finonciol
occounts.
The Company did
derivotive contrqcts
losses.

no t hove ony pending litigotions which would
position other thon those mentioned in notes to

not hove ony long-term controcls including
for which ihere were ony moteriol foreseeoble

iv)

iii) There were no omounts which were required to be tronsferred to the
lnvestors Educotion ond Protection Fund by the Compony.

(o)As per the informotion ond explonotion given to us by ihe
monogement, no funds hove been odvonced or looned or
invested (either from borrowed funds or shore premium or ony
other sources or kind of funds) by the compony to or in ony oiher
person or entity, including f oreign enlities ("lntermediories"), with
the understonding, whether recorded in writing or otherwise, ihot
the lntermediory sholl, whether, directly or indirectly lend or invest
in other persons or entities identified in ony monner whoisoever by
or on beholf of the compony ("Ultimote Beneficiories") or provide
ony guoroniee, security or the like on beholf of the Ultimote
Benef iciories;

(b)As per the informotion ond explonotion given to us by the
monogement, no funds hove been received by the compony from
ony person or entity, including foreign entities ("Funding Portles"),
with the understonding, whether recorded in writing or o'therwise,
thot the compony sholl, whether, directly or indirectly, lend or
invest in other persons or eniities identified in

whotsoever by or on beholf of the Funding P,

Beneficiories") or provide ony guorontee, securi
beholf of ihe Ultimote Beneficiories; ond

i)
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(c)On ihe bosis of obove represeniotions, noihing hos come to our. noiice thot hos coused us to believe thot the obove
representotions contoined ony moteriol mis-stoiemeni.

v) The Compony hos not declqred or poid ony dividend during the yeor.

vi) Bosed on our exominoiion which included test checks, except for
instonce mentioned below, the Compony, in respect of finonciol yeor
commencing on 1 April 2023, hos used qn occounting softwore for
mointoining its books of occount which hos o feoture of recording
oudit troil (edit log) focility ond the some hos been operoted
throughout the year for oll relevont tronsoctions recorded in the
softwore. Furthe, during the course of our oudit we did not come ocross
ony instonce of oudit troil feoture being tompered with, other thon the
consequentiol impoct of the exception given below:

lnstonces of occounting softwore
for mointoining books of qccount
for which the feoture of recording
oudit troil (edit log) focility wos
noi operoted throughout ihe yeor
for oll relevont tronsoctions
recorded in the sof twore.

For, Shelodiyo & Jyoni
Chortered Accountonls
Firm Reg.No. .l34430W

'l+@1"
CA. Vipul B. Shelodiyo
Portner
M. No. - 113763
Dote: 03- 09 -2024
Ploce: Surol
UDIN : 241 I 3763BKANAU I 868

Nolure of exception noted: Detoils of Exception:
The oudit troil feoture wos not
enobled qi the dotqbose level f or
occounting softwore to Iog ony
direct doto chonges, used for
mointenonce of oll eccounting
records by the Compony.
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We report ihot:

ln respeci of its Properiy, plont & Equipment:

(A) The Compony is mclintoining proper records showing full porticulqrs ond
situotion of l,roperty, plont & Equipment;

(B) The Compony is mointoining proper records showing full porticulors of
intongible ossets; Compony does not hold ony intongible qssets in the
books.

The Compony hos o regulor progromme of physicol verificotion of fixed ossets
which is, in our opinion, reosonoble hoving regord to the size of the Compony
ond the noture of its ossets. ln qccordonce with this progromme, certoin fixed
ossets hove been physicolly verified by the monogement during the yeor ond no
moieriol discreponcies hove been noticed on such verificotion;

As per the informotion ond explonotion given to us by the monogement, the tile
deeds of the immovoble properties os disclosed in Property, Plont & Equipment
(Notes to the Finonciol Stotements) ore held in the nome of the Compony;

As per the informotion ond explonoiion given to us by the monogement. the
Compony hos not revolued its Property, Plont ond Equipment (including Righi of
Use osseis) or iniongible ossets or both during ihe yeor ond hence provisions of
Clouse 3(i)(d) of the Order ore not opplicoble to the Compony;

As per the informoiion ond explonotion given to us by the monogement, no
proceedings hove been initioied or ore pending ogoinst the Compony for
holding ony benomi property under the Benomi Tronsoctions (Prohibition) Act,
l9BB (45 of 19BB) ond rules mode thereunder ond hence provisions of Clouse
3(i)(e) of the Order ore not opplicoble io the Compony.

ln respect of its inventories:

(o) The inventory hos b,een physicolly verified during the yeor by the monogement. ln
our opinion, the frequency of verificotion is reosonoble. We hove not received
stock stotement till dote of singing this oudit report ond therefore we ore unoble
to give ony opinion on the some.;

(b) As per the informotion ond explonotion given to us by the monagemeni, the
Compony hos ovoiled working copitol focility from bonk on the
current ossets. Further, the quorterly returns or stock stotements

curity of

(o)

(b)

(c)

(d)

(e)

ii.

bonk
hove not been provided by compony to us so we ore
such clouse os on the reporting dote,

According to ihe informotion ond explonotions
gronted qny loons, secured or unsecured to

given to us, :ff
ony compony,

on

*
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Portnership or other porties covered in the regisier mointoined under Section lg? of theAct. Accordingly, the provisions of Clouse 3 (iii) of the Order ore not opplicoble io ihe
Compony.

ln our opinion ond occording to the informotion ond explonotions given to us, the
Compony hos not provided ony guorontee or security to the porties covered under
Section l85. Hence, provisions of Clouse 3(iv) of the oforesoid Order in this regord ore
not opplicoble to the Compony.

Further, the Compony hos complied with provision of Section l86 of the Act in respect of
the loons gronted & investments mode by it.

ln our opinion ond occording io the informotion ond explonotions given to us, the
Compony hos not occepted deposits or omounls which ore deemed to be deposils
from the public within the meoning of Sections 73, 7 4, 75 ond 7 6 of the Act ond the Rules
fromed ihereunder io the extent notified.

ln our opinion, os per Notificotion No. G.S.R.425 doted 3Oih June,2Ol4 by the Ministry of
Corporote Affoirs; nothing is prescribed regording mointenonce of cost records in the
cose of Jewellery lnduslries. Accordingly, porogroph 3(vi) of the Order is not opplicoble
to the Compony.

(o) According to the records of the Compony, the Compony is generolly regulor in
depositing wiih oppropriote outhorities undisputed stotutory dues including
provident fund, employees' stote insuronce. income-tox, GST, soles tox, weolth
tox, duty of customs, duty of excise, volue odded tox or cess ond other stotutory
dues opplicclble to it;

Further, occording to the informotion ond explonotions given io us, no undispuled
omounts poyoble in respect of provident fund, employees' stote insuronce,
income-tcrx, GSI, soles tox, weolth tox, duty of customs, duty of excise, volue
odded tox or cess ond other stotutory dues were outstonding, os of Morch 31,
2023, for o period of more thon six months from the dote they become poyoble;

(b) According to the informotion ond explonotions given to us, there ore no dues of
income tox, GST, duty of customs, cess which hove not been deposited on
occount of ony dispute.

According to the informotion ond explonotions given to us, ihere ore no tronsoctions
thot ore not recorded in ihe books of occounts ond hove been surrendered or disclosed
os income during the yeor in the tox ossessments under the lncome Tox Act, 1961 .

(o) Bosed on our oudit procedures ond occording to the informotion ond
explonotions givert to us by the monogemenl, we ore of the opinion thot the
Compony hos not defoulied in repcyment of dues io finonciol institutions ond
bonk;

(b) According to the informoiion ond explonoiions given to us, the compony hos not
been declored wilful defoulter by ony bonk or finonciol institution or
or ony governmenl outhority;

vill.
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(c) According to the informotion ond explonotions given to us, term loons hove beenopplied for the purpose for which it is token;

(d) According to the informotion ond explonotions given to us, ond the procedures
performed by us, ond on on overoll exominolion of ihe finonciol stotements of the
Compony, we report thol no funds roised on short-term bosis hove been used for
long-term purposes by the compony.

(e) The Compcrny hos not token ony funds from ony entity or person on occouni of or
to meet the obligotions of its subsidiories, ossociotes oijoint ventures;

(f) The Compony hos not roised ony loons during the yeor on the pledge of securities
held in its subsidiories, joint veniures or ossociote componies.

(o) Bosed on our oudit procedures ond occording to the informotion ond
explonotions glven to us by the monogement, the Compony hos not roised ony
money by woy of initiol public offer or further public offer (including debj
instruments).ond hence provisions of Clouse 3(x)(o) of the Order ore not
opplicoble to the Compony;

(b) The Compony hos not mode ony preferentiol ollotment or privote plocement of
shores or fully or portly convertible debentures during the yeor under qudit ond
hence provisions of Clouse 3(x)(b) of the Order qre not opplicqble to the
Compony

During the course of our exominotion of the books ond records of the Compony, corried
out in occordonce with ihe generolly occepted ouditing proctices in lndio, ond
occording to the informotion ond explonotions given to us, we hove neiiher come
ocross ony instonce of moteriol froud by ihe Compony or on the Compony noticed or
reported during the yeor, nor hove we been informed of ony such cose by the
monogement. Clouse 3(xi)(o) to (c) of the Order is, therefore, not opplicoble to ihe
Compony for the yeor under oudit. 

:

The Compony is not o Nidhi Compony ond the Nidhi Rules, 2Ol4 ore not opplicoble to
the Compony ond hence provisions of Clouse 3(xii) (o) to (c) of the Order ore not
opplicoble to the Compony.

The Compony hos entered into the tronsoction with the reloted porties in complionce
wiih ihe provisions of the Section l88 of the Act. The detoils of such reloted porty
tronsoctions hove been disclosed in the finonciol stotements os required under
Accounting Stondord 18, Reloted Porty Disclosures specified under Section 133 of the
Act, reod with Rule 7 of the Componies (Accounts) Rules, 20j4.

ln our opinion ond bosed on our exominotion, the compqny is not required lnternql Audit
under Sec l38 of the Componies Aci, 20.l3 commensurote with the size ond noture of its
business;

The Compony hos not entered inio ony non-cosh
persons connecied with him ond hence provisions

opplicoble to the Compony.

tronsoctions wit or the

xil.

xtv.
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xvi' (o) The Compony is not required to be registered Seciion 45-lA of the Reserve Bonk of
lndio Aci, 1934 ond hence provisions of Clouse 3(xvi)(o) of the order ore not

" opplicoble io the Compony;

(b) The compony hos not conducied ony Non-Bonking Finonciol or Housing Finonce
octivities which requires the Compony io obtoin Certificote of Registrotion (CoR)
from the Reserve Bonk of lndio os per the Reserve Bonk of lndio Act 1934 ond
hence provisions of Clouse 3(xvi)(b) of the Order ore not opplicoble io the
Compony;

(c) The compony is not o Core lnvestment Compony (ClC) os defined in the
regulotions mode by ihe Reserve Bonk of lndio ond hence provisions of Clouse
3(xvi)(c) of the Order ore not opplicoble to the Compony;

(d) The Group does not hove ony CIC os port of ihe Group, ond hence provisions of
clouse 3(xvi)(d) of the orcler ore not opplicoble to the compony.

xvii. The compony hos not incurred cosh losses in the finonciol yeor 2023-24 ondin the
preceding finonciol yeor 2022-23 for further informotion pleose refer Cosh Flow
Stotement.

There hos been no resignotion of ihe stoiutory ouditors during the yeor, ond hence
provisions of Clouse 3(xviii) of the order ore not opplicoble to the Compony.

According to the informotion ond explonotions given io us ond on the bosis of the
finonciol rotios, ogeing ond expected dqtes of reqlizotion of finonciol ossets oncj
poyment of finonciol liobilities, other informotion occomponying the finonciol
slotements, our knowledge of the Boord of Directors ond monogement plons ond bosed
on our exominotion of the evidence supporting the ossumptions ond nothing hos come
to our ottention, which ccuses us to believe thot ony moteriol uncertointy exists os on the
dote of the oudit report thot compony is noi copoble of meeiing its liobilities existing ot
the dote of bolonce sheet os ond when they foll due within o period of one yeor from
the bolonce sheet doie. We, however, stote thot this is not on ossuronce os io the future
viobility of the compony. We further stoie thot our reporting is bosed on the focts up to
the dote of the oudit report ond we neither give ony guorontee nor qny ossurqnce thot
oll liobilities folling due within o period of one yeor from the bolonce sheet dote, will get
dischorged by the company os ond when ihey foll due.

xvill.
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According io the informotiort ond explonotions given io us, there were no omount
remoining unspenl under section (5) of section 135 of Componies Act. Accordingly,
provisions of Clouse 3(xx) (o) ond (b) of ihe order ore not opplicoble to the Compony

According to the informotion ond explonotions given to us, the Compony need to
prepore consolidoted finonciol stotemenis.

r 868
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For, Shelodiyo & Jyoni
Chorlered Accountonls
FirTn Reg.No. 134430W
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B. Shelodiyo



ANNEXURE - B TO THE INDEPENDENI AUDITOR'S REPORT

(Ref erred to in porogroph 3(f ) under 'Report on other Legol ond
Regulotory Requirements'of our report of even doie io the Members of
Niiyos Gems ond Jewellery privote Limited).

Report on the lniernol Finonciol Controls Over Finonciol Reporting under
Clouse (i) of sub- seciion 3 of Section 143 of the Componies Act,2O13 (the
"A ct" )

We hove oudited the internol finonciol conirols over finonciol reporting of
Nityos Gems ond Jewellery Privole Limited (the "Compony") os of Morch
31, 2024 in conjunction with our oudii of the finonciol stotements of the
Compony for the yeor ended on thot dote.

Opinion
ln our opinion, to the best of our i'nformotion ond occording to the
explonotions given io us, the Compony hos, in oll moteriol respects, on
odequote inlernol finonciol controls system over finonciol reporting ond
such internol finonciol controls over finonciol reporting were operoting
effectively os of Morch 31, 2024, bosed on the criterio for internql finonciol
control over finonciol reporting estoblished by the Compony considering
'lhe essentiol componenis of internol control stoied in the Guidonce Note
on Audit of lnternol Finonciol Controls Over Finonciol Reporting issued by
the lCAl.

Monogement's Responsibility for lnlernol Finonciol Controls
The Monogement of the Compony is responsible for estqblishing ond
mointoining inlernol fincrnciol controls bosed on the internol control over
finqnciol reporting criterio estoblished by the Compony considering ihe
esseniiol components of internol control stoted in the Guidonce Note on
Audii of lnternol Finonciol Controls Over Finonciol Reporting issued by the
lnstituie of chortered Accountonts of lndio (the "lCAl"). These
responsibilities include the design, implementotion ond mointenonce of
odequote internol finonciol controls thot were operoting effectively for
ensuring the orderly ond efficient conduct of its business, including
odherence to compony's policies, the sofeguording of its ossets, the
prevention oncJ delection of frouds ond errors, the occuTocy ond
completeness of the occounting records, ond ihe timely prep:orotion of
relioble finonciol informotion, os required under the Aci.

Auditor's Responsibility
Our responsibility is to express on opinion on the Compony' cio I

Wecontrols over f inonciol reporting of the Compony bose
conducted our oudit in occordonce with the Guidonc

<t)

lnternol Finonciol Controls Over Finonciol Reporting (the
tof
te")

issued by the lCAl ond the Stqndords on Auditing prescribe -ectio 
n



]43(10) of the Componies Act,2Ol 3, to the extent opplicoble to on oudit
of internol finclnciol controls. Those Stondords ond the Guidonce Note
require thot we comply with ethicol requirements ond plon ond perform
the oudit to obioin reosonoble ossuronce obout whether odequote
internol finonciol controls over finonciol reporling wos estoblished ond
mointoined ond if such controls operoted effectively in oll moteriol
res pects.

Our oudit involves performirrg procedures to obtoin oudii evidence obout
the odequocy of the internol finonciol controls system over finonciol
reporting ond their operating effectiveness. Our oudit of internol finonciol
controls over finonciol reporting included obtoining on understonding of
internol finonciol controls over finonciol reporting, ossessing the risk thot o
moteriol weokness exists, ond testing ond evqluoting the design ond
operoting effectiveness of internol control bosed on the ossessed risk. The
procedures selected depend on the ouditor's judgement, including the
ossessment of the risks of moieriol misstolement of the finonciol
siotements, whether due to f roud or error.

We believe thoi the oudit evidence we hove obtoined. is sufficient ond
oppropriote to provide o bosis for our oudit opinion on the Compony's
internol finonciol controls system over finonciol reporting,

Meoning of lnternol Finonciol controls over Finonciol Reporting
A compony's internol finonciol control over finonciol reporting is o process
designed to provide reosonoble ossuronce regording the reliobility of
finonciol reporting ond the preporotion of finonciol stotemenis for externol
purposes in occordonce with generolly occepied occouniing principles. A
compony's internol finonciol control over finonciol reporting includes
those policies ond procedures thqt:
(l) pertoin to the mointenonce of records thot, in reosonoble detoil,
occurotely ond foirly reflect the tronsoctions ond dispositions of the ossets
of the compony.
(2) provide reosonoble ossuronce thot tronsoctions ore recorded os
necessory to permit preporotion of finonciol stotements in occordonce
with generolly occepted occounting principles, ond thot receipts ond
expenditures of the compony ore being mode only in occordonce with
quthorizotions of monogement ond directors of the compony; ond;
(3) provide reosonoble ossuronce regording prevention or timely deieciion
of unquthorized ocquisition, use, or disposition of the compon!'s ossets
thot could hove o mqteriol effect on the finonciol stotements'.

lnherent Limitotions of lnlernol Finonciol Conlrols over Finonciol Reporling
Becouse of the inhereni limitotions of internol finonci S OVET

finqnciql reporting, including the possibility of collu
monogement override of controls, moteriol misstoteme
froud moy occur ond not be detected. Also, projection
of the internol finonciol controls over finonciol reportin

per
ror
ion

tfd"Y,?"tf,'

fuTff} iods



ore subjeci io the risk thoi the iniernol finonciol control over finonciol
reporting moy become inodequote becouse of chonges in condiiions, or

thot the degree of complionce with the policies or procedures moy
d eterioro t e.

For, Shelodiyo & Jyoni
Chorlered Accountonts'vilw
CA. Vipul Bhikhubhoi ShelodiYo
Portner
M. No.: 1 
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Acknowledgement Number:537884oL029o924

FORM 3CD Jsee rirte (rGi2)l

Stalernent ol particulars required lo be furnished under section 44AB ot the lncome-tax Act, 1961

PART. A

1. Name ol (he Assessee

2. Address of the Assessee

NITYAS GEMS AND JEWELLERY PRIVATE LIMITED

PLOT NO.7, 6TH AND 7TH FLOOR, RATIH HOUSE. PARSHOTTAI,' COI\IPOUND ,

VARACHHA ROAD PODAR ARCADE,. KHARIPADA KATARGAM, A. K, Road S.O.

Surar City , SURAT , 11-Gujarat, 91-lndia , Pincode - 395008

AAICN2111L

Registration ildenlilication Number

24AAlCN2 1 11L1ZO

ComPanY

0l-Aptr2023 to 31-Mar-2024

3. Permanen( Account Number (PAN)

Aadhaar Number of the assessee, if avarlable

4. Whether the assessee is liable to pay rndirect tax like excise duty, service (ax sales tax. goods and services tax,cusloms duty.etc. if

yes. please furnrsh the registralion rurnher or CST nrimb0r or aily othor idenlific;rlron nUmber allo(cd tor rhe same ?

B, lndicate the relevant clause ot section 44AB under which the audit has been conducted

Relevanl clause ol section 44AB under which the audit has been conducted

Clause 44AB(a)- Total sales/turnovel/gross receipts of business exceeding specified linrrts

Third Proviso 10 sec 44AB AuditBd unCer any olher law

Sl. No.

I

5. Stalus

6. Previous year

7. Assessment year

Type

Goods and Servrces Tax

11-Gularat

Sector

MANUFAC IURING

WHOLESALE AND RETAIL TRADE

WHOLESALE AND RETAIL TRADE

Sl. No.

1

2

Sl. No.

1

7

J

8(a). Whether rhe assessee hds opted for taxatron under section 1158A/ 1158M/ 115BAB / 115BAC(1A) / 115BAD / 115BAE ?

Seclion under which option exetcised

PART - B

g.(a) ll lirnr or Assocralron of Pelsous ndicate irarres ol partners/nrernbers and lheir plofit sharing ratios. ln case ofAOP, whelher

shares of nrernbers are rndeterminate ot uttknowtr'

N ame Profit Sharing Ratio (o )

No records added

No,ecords added

lo.(a). Nature of business or prolessrort (rf rnote thitn one llusfiess or prolessron is carrled on durrng the previous year, nature of

every busrness or Profession).

Yes

115BAB

(b). lf rhere is any change in the pa(ners or nremllers or in their profit sharing ra(io since the last date of the preceding year, the

paniculars ol such change ?

Sl. No. Date ot change Name ol PartnerrMember Type ot change Old profit sharing raiio (%) New protir Sharing Ratio (%)

NO

Rem ark s

Sub Sector

Manutaclrre of iewellery

Wholesale ol other ProducE n.e.c

Retail sale ol othel products n.e.c

sl. No.
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(b). lf there is any change in the naiure of business or profession, rhe particulars ol such change ?

Sl. No. Business Sector

No records added

Books prescribed

Sales Register

Purcllase re0rsier

Jour r rall

Ledger

Cash Book

Bank Book

Stock Register

Sub Seclor

zip Code, Pin Code Country

395008 gllndia

11.(a). Whether books of accounts are prescribed under seclion 44AA, it yes, list of books so prescribed '?

Sl. No.

1

2

3

A

5

6

7

Sl. No,

1

(b). List of books ot account maintained and the address at lvhich the books of accounts are kept. (ln case books of accounl are

maintained in a computer system, mention the books of account generated by such computer syslem. lf the books ol accounts are not

kept at one location, please furnish the addresses ot bcations atong with the details ot books ot accounG maintained at each location.)

Books Address Line

maintained 1

Sales PLOT NO.7,

Register 6l H AND 7TH

FLOOR

RATIH

HOUSE.,

PARSHO I lAr\il

COMPOUNL)

Purchase PLOT NO.7

register 6TFl AND 7TH

FLOOR.

RATIH

HOUSE.

PARSHOTTAM

COI,,lPOUND

Journal PLoT No.7,

6TH AND 7TH

FLOOR,

RATIH

HOUSE.

PARSHOTTAM

COMPOUND

Ledger PLOT NO.7,

6TH AND 7IH

FLOOR.

RATIH

HOUSE.

PARSHOITAM

COMPOUNI)

Cash Book PLOT NO.i'

6TH AND 7TH

FLOOR.

RATIH

HOUSE.

PARSHOlTAM

COMPOUND

Bank Book PLOT N0.7

6TH AND 7TH

FLOOR.

Address
Line 2

VARACHHA

ROAO.

PQOAR

ARCADf.,

KI IARIPAI)

KATARGA[,,1

'./ARACHHA

ROAD,

PODAR

ARCADE.,

KHARIPAD

KAlARGAI\1

VARACHHA

ROAD,

PODAR

ARCADE,,

KHARIPAD

KATARGAM

VARACHHA

ROAD,

PODAR

ARCADE,,

KHARIPAD

KATARC]AM

VARACHHA

ROAD,

PODAR

ARCADE.

KHARIPAD

KATARGAM

VARACHHA

ROAD,

PODAR

cily or Town Or

District

SURAT

SURAT

SURAI

SURAl

SURAI 395008 g1-lndia

395008 g1-lndia

395008 gllndia

395008 gl-lndra

State

1 I-Gularal

11-Gujarat

11-Gujarat

11-Gularat

SURAT 395008 g1-lndia

1,1-GuJarat

No

code
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RATIH

HOUSE

ARCADE..

KHARIPAD

7 Stock

Register

Sl. No.

1

2

3

PARSHOTTA|V] A

COt\,,lPOLlND KATARGAiI,4

PLOT NO.7 VARACHHA

6THAND 7TH ROAD.

FLOOR

RATIH

HOUSE

11-Gujarat

Amount

Mercantile system

oecrease in Profit

Nel elfect

SURAT

PODAR

ARCADE,,

KHARIPAD

PARSHOTTAT\,4 A

COMPOUND KATARGAM

(c), Lrsl of books ol accounl and nature oi Ielevatt documents examined,

Sl. No.

1

2

3

4

5

6

12. Whether rhe profil and loss accourlt

and the relevanl section (44AD. 44ADA

secrion.) ?

Sl. No.

Books examined

Sales Register

Purchase register

Journal

Ledger

Cash BooI

Bank Book

includes any profits and gains assessable on presumptive basis. il yes. indicate the amount

44AE. 44AF,448,4488. 44BBA, 44BBB, Chapter Xll€, First Schedule or atry other relevant

Sectiorl

No records added

13.(a). Method of accounting employed in the previous yea{'

(b). u/hether rlrere had been any changc in the rnetho(i of accounting ernployed vis-al-vis the nlethod employed in the irnmediatBly

preceding previous year ?

(c). lt answer to (b) atlove is rn the affrrrnarr,/e qive detarls oi such change arld llle etlect thereol on the Dlofit or loss '

Partic u I ars lncrease in Prolit

No records added

(d). whe0rer any adiusrmenr is required ro tle made to the prolits or loss tor complyinq wilh the provisions ol income computation and

disclosure standards notified under seclion 145(2) ?

(e). li answel to (d) alrove is rn the affirmative, give details of such adjustments:

Sl. No. lncrease in profit

No recolds added

Decrease in profit

(0. Drsclosure as Per ICDS

tcDs

ICDS l - Accounting Poloes

ICDS ll - Valuation ol Inventolies

lcDS lll - constructron c0ntritcls

oisclosure

395008 91-lndia

No

ICDS
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ICDS lv - Revenue Recognilion

ICDS V - Tanqible Fixed Assels

ICDS Vl - Changes in Foreign Exchange Rates

ICDS Vll - Governments Grants

ICDS Vlll - Securities

ICDS lX - Botrowing Costs

ICDS x - Provrsions, Contin-clent Laabrlities and Contrngent Assets

Refer Note 20 Of Notes Forming Part Of Financial Statement

Refer Note 20 Ot Notes Forming Pan Of Financial S6temenl

Refer Note 20 of Notes Forming Pan of Financial Statement

Not Applicable

Not Applicable

Refer Note 20 Of Notes Forming Pan Of Financial Statement

Reler No(e 20 Of Noles Fcrming Pan of Financial Staleillent

.1

5

6

7

I

I

10

14.(a). Melhod of valuation of closing slock employed rn lhe previous year

(b). tn case of deviation from the method of valuation prescribed under section 145A. and the effecl thereof on the profit or loss, please

furnish:

Particulars lncrease in prorit

No records added

15. Give the lollowirg pa(iculars of the capilal asset converted inlo stock-ilr-trade

Sl- No. Description of capital asset (a)

16, ArnounG nol credited lo the prolit and loss account, being

Date o, acquisilion (b) Cost ol acquisition (c)

No tecotds ddded

Lower ol Cosl or Markel Rate

No

Decrease in profit

Amount at which the asset is converted into stock'in trade (d)

Amount

(a). The rtems falling within the scope

Sl. No.

of section 28:

Description

No records added

(b). The protorma credrls drawbacks, lelunds ol cluty of customs or excrse or service tax. or relunds of sales tax or vahle added tax or Goods & services Tax. where such

credits. drawbacks or retunds are admitted as due by the authorilies concerned;

(c). Escalatron cla[ns accepted dulrng the prevrous yeal

Sl. No.

Sl. No.

(d). any other item of income

Sl. No.

(e). Capital Ieceipt. il arY

Sl. No.

Description

Descnption

Description

No records added

No records arlded

Amount

10

Description

No records added

Sl. No.

Amount

Amounl
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17. Where any land or ijuilding or both is rransterred during the previous year for a Consideration less fian value adopted or assessed

or assessable by any authonly ot a S(ate Governmenr relerred to rn section 43CA or 50C, please furnish:

sl.
No.

Details ot
property

Section

Address

Line 1

zip

Code

lPin

code

country

Address o, Property

Address City Or

Line 2 Town Or

District

Consideration

received or
accrued

Valu e

adopted or

assessed or
assessable

Mcdds odd
(c) Adjo3m.nB

Whether provisions of

second proviso to sub-

section (1) of section

43CA o, fourth proviso

to clause (x) ol sub,

section (2) of sectlon 56

applicable ?

No records added

1g. pa(iculars ol depreciatton allowallle as per the Ircorre-(ax Act, 1961 rn respect ol each asset or block of assets, as the case may

be, in rhe lollowing form.-

9, k6dd o.*nP{otr
ilq &9r4a.tion d 6. Al@k

d
A..cts/cb!
dl...l.

(o

adp.r.d Pur(h.s. Tod

wrin.h vdu. Vd0. ol
dowh P!r.h@.

vJ!.(^) (a)

I W)V fionur.s,
atr!rys @

10.4

? lWV trhd art
Machh.ry O
l5%

3 l$v Planraftl
Mdchn.ry /0

{%

Or.ning Adpson.nr AdJ!.m.nl

mv/Actud h.d. to 6. mrd! lo
*iden dom 0t. dtreh
vJ!. unda down vlu.

..cdon ol
tt,6AA(rlill hrdsibl.
sa^c(3ylttB d\rrr ilur

Ao{1) Oo &
6lhl ih only .rctudr.o

tor vdu. ol
Es.6s,nchl sdlol

F) 2o26zL ! b!3inc..
2@A2 ad

2o24onb( FoL.rld
.r4rIcd.)

l0 t0 lr

@)

lt,i0a0 il?s.4ril

115.3r.638 i
1 53.41 06

t: rd 3a0 a 7,41 111

I1.S firo l0 l0

r?1,17.136 lO l0

\7,t1.ta2 ao in

aii <o t1.o7,5a,a7a l7r I7.)&

a2.6 On5 l0 ln

19. Alrount aLIIrssible under section-

sl.
No.

Amount detlited to
profit and loss

account

Anrounts admrssible as per the provisions ot the lncomFtax Act, 1961 and also tullils the conditions, il any

specitied under the relevant provisaons ot lncome-tax Act, 1961 or Income.tu Rules, 1962 or any other

guidelines, circular, etc', issued in this behalf.

No records added

20. (a).Any sum paid (o an enrployee as bonus or commission for services rendered, where such sum was otherwise payable to him as profits or dividend' ISection 36(1xii)l

Sl. No. oescnption Amount

No records added

(b).Details of r:ontrillutions received frorrr ,rrrrDk)yees lor various fUnds as relerred lo in seclron 36(1)(vir)

Sl. Nature of

No- tund

sum received lrom Due date tor The actual amount

employees payment Paid

Nu records added

The actual date ol payment to the concerned

autholities

state
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21.(a). Please furnish the details of an)ounts debiled to the profil and loss account, Being in the nature o, capital, personal,

adverlisement expenditure etc.

capital expenditure

Particulars

No records added

Amounl

Personal expenditure

Sl. No.

1

Particulars

Donation

Amount

{ 1,00,000

Amount

t 26,365

Amount

{0

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political party

No records added

Expenditure incured at clubs being enlrance fees and subscriptions

Particulars

No records added

Expenditure incutred at clubs being cost lor

Sl, No.

club servrces and tacilities used

Paniculars

- 
No records added

Expenditure ior any purpose which is an otfence or is prohibired by law or expenditure by way ol penahy or fine for violation of any law (enac(ed in lndia or ourside lndia)

Sl. No. Particulars

N0 records added

Expenditure by way of any other penalty or fille not covered above

Paniculars

Particulars

lnterest on lncome tax

Expenditure incurred to compound an oflence under any law for tlte tirne lleing in folce ln lndia or oulside lndia

Sl. No. Paniculars

I Nlrl

Sl. No

I

E,

Sl. No. Particulars

No records added

(b). Amounts inadmissillle under section 40(a);

i. as payment lo non-resident referred lo in sub-clause (i)

A. Details ol paymenl on which tax is not deductedl

Oeol Anr@nt ol Ner. d
FFn.nl FFdi Frrh.l

Nr* ol P.ilnr'.nl AccounlNlmLtr d

il,e p.Y.r rh. Ff.,d.v.i&

Adhs UmD.r ol thE lddr.si Addr.ss Citv o low

FF., il ivd.l& Ln* I Unt 2 Ot trsld'l

Sl. No.

Amounl

Amount

Amount

Amount

Amount
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B. Details ot payment on which tax has been dedLrcted but has nol been paiC on or befole lhe due date specified in sub.section (1) of

section 139

l.

ii. as paymenl referred to in sub-clause (ia)

A. Oetails ol paymen( on whrch tax is not deducted

tu. ol A'no{nrot N.lui. o, Nm€ ol

FF.nr pnymdt sym.nl lh€ Pdy..

toriln ol il.m. or

Pay.r

Nuhhr.l lh. P.y.c,it

g. P.rmu.nr lc.ounrNum&r d

B. Deiarls of paymenr on which tax has been deduc(ed llut has not been pard on or before the due date specified rn sub.section (1) of

section 139,

9.

iii. as payment referred to in subtlause (ib)

A. Details of paymenl on vJhich le4/ is not deducled

{um*. ol O. p.y!r,il ol b. BYe., i
av.iffi rvd@

coo.rry se
du

dd6r
d

p.yNnl p.F.nt
P.nnd.6l Ac.oonlNlmbcr d adhd&mbd ols. Ciry Or IoF ZiP Codc / cocnry

or Oisdcl Ph Cd

B. Deralls ol paynrenl on vrhich levy has lleen deduc(ed Irul has not been pard on or before the due date specilied in sub-secnon (1) of

secilon 139.

c. ziP lmunl
oll.w dlF.iE

d6docr.d d dl ot
'^me.
r ot L.ry
ddca

d"

M Fringe benefit rax under sub-clause (ic)

v Wealth tax under sub-clause (iia)

vi. Royahy, license lee. service lee etc. under sub-clause (iib)

vii. Salary payable ou(slde lndla/lo a nolr resident w(houl IDS etc' under sub'clause (iii)

{0

t0

{0

AFdnl ol N@2 o, dre

Fnc^l ptryce

 dd'..5 ciry o. T.M or zlp cd. I

U6.! o.nicl EnC*

vil. Payrrenl 10 PF /other tund etc un(ie1 srb'(llause (lv)

rx. lax pard by enployel for perqursrtes urlder sub-clause (v)
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(c). Atnounts deblted to profit and loss account tleing, interesl, salary, bonus, con)nlission or remuneration inadmissible under section

40(b)/40(ba) and computation thereof :

Sl. No.

I

sl.
No,

1

2

Parti culars

RemLrneration

Section

.10(b)

AmounI debited to P,L AIC

{1,80.000

Name ol the
payee

Amount admissible

{ 1.80.000

Permanent Account Number of the
payee, if available

Permanent Account Number ot the
payee, il available

Amountinadmissible Remarks

{O NA

Aadhaar Number of the payee, if
available

Aadhaar Number of the payee, if

available

Amount

Amount

(d). Drsallowance/deenred irlcorre under section 40A(3)

A. On the basrs of the exarninalion ot books ol account and other relevanl documents/evidence, whether the expenditure covered

under section 4OA(3) read wth rule 6DD were nrade by account payee cheque drawn on a bank or account payee bank dratt. ll not.

please lurnish the delails ?

Amount

No records added

B. On the basis of the examination of books of account and other relevanl documents/evidence, whether paynlent refe(ed to in

secuon 40A(3A) read with rule 6DD were made by account payee cheque drawn on a bank or account fjayee bank draft. lf not, please

furnish rhe details ot amount deemed to be the protils and gains of business or protession under section 40A(3A) ?

sl.
No.

sl.

No.

Date of
Payment

Nature of
Payment

Amount

No recolds added

(e). Provision lor payment ol gratuiry nol allowable under sectron 40A(7):

(0, Any sum paid by the assessee as an employer not allowable under seclron 40A(9),

(g). Partrculars of arly liability of a contingent nature,

51. No. Nature ot Liability

No records added

(h). Antounr ol deduction inadrnrssible rn terns ol sec{rcn 14A in respect ol the expendilure incurred in relation to income which does

not loon Dar( oi the lotal ifcorll€r:

Sl. No. Paniculars

No records added

(r). Amount inadmissible under lhe provrso 10 seclton 36(1Xira).

22. (a) Amount of interest inadmissible under secrron 23 cl the Micro, Small and Medrum Enterprises Developnlent Act

(b) Any olher arnounl not allowable under clause (h) ol s€ctron 438 of the lncome-tax Act, 1961'

23. Paniculals of any payments made to persons specitied under sectron 40A(2Xb).

Date o, Nature of

Paymenl Payment

Name ol Related

Person

Ratih Jewels LLP

Ralnikant L

Chanchad

Name of the
payee

Aadhaar Nuntber ot the related person,

il avaalable

270800130331

<0

{0

{0

{0

{0

PAN ot Related

Person

AtstsF[t T028B

AGBPC3OB4H

Relation

LLP of Director

Director of

Company

Nature of

Transaction

Rent

Salary

Payment

Made

17,00.000

11,80,000

._u

w,
SL-IPIT

v
24.Amotln(sdeemedlt)bep(olllsandgalnStlllllelSectloil32ACor32ADor33ABor33ACoI33ABA.
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Sl. No. Section Description

l.lc records added

25. Any Amounl of profil chargeable lo tax under seclion 4I an(j computalion thereol.

Amount of income Section Description of Transaction

No records added

Sl. No. Name ol person

26.i. ln respecr of any sum retetred to in clause (a), (b), (c). (d), (e), (f) oI (g) of section 438, the liatlility lor which:

A. pre.exisred on the first day ol the prevrous year bur w.rs trol itlbwed rn the assessrllenl of any preceding p(evious year and was

a. pard during the previous year.

Sl. No. Section Nature o, liability

b. not paid during the previous yeal

Nature of liability

Amount

Computation if any

Sl. No, Sectiorl

Amounl

Amount

{0

Amounl

< 12.203

B. was inculred in ttte previous year and v/as

a. paid on or belore the due date tor,u(Isllng the retum of income ot the previous year under sectron 139(1)

Sl, No,

I

CENVAT flTC

Opeilirg Baldilce

Credr( Avd led

Credi( ulrlized

Closrng /Oustanding Balance

b. Pailrculars oi illcome or expenditure ol Drror perlcd cledlted or

Nature of liability

GST Payable

Amounl Treatment in Protit & Loss/Accoun1s

{ 26 25.567 Nll

{ r,48,08,840 Nll

{ 1,55,60,391 Nll

{ 18,74,016 Nll

debrted to lhe proht and loss account.

Section

Sec 438(a)- tax duty,cess,fee elc

b. not paid on or before the atoresaid date

Sl. No, section Nature ol liability

State whether sales tax,goods & services Tax, customs duty, excise duty or any other indirect tax.levy,cess,rmpos( elc.is passed

through lhe prolit ano loss account'

2i.a. Amount oi Central Value Added Tai Credits/ lnpul Tax Credrt(lTC) avarled of or ulilised dulinq the previous yeal and ils treatmenl

m profrt and loss account and trearmenr ol outsrandrn!l Cenrral Value Added Tax Credits/lnput Tax Credi(lTC) in accounts.

Amounl

{0

No
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Sl. No. TYPe Paniculars

2g. whether during the prevrous year the assessee has re(:eivecj any properly, being share ol a company nol beino a company in

which tlte public are substan(ially interested, v{thoul consideratron or foI inadequate consideration as lele(ed to in seclion 56(2Xviia)

?

Please turnish the details of the same

Amount Prior period to which it relates (Yeat in yyyy-yy lormal)

No records added

sl.
No.

Name of the
person trom

which shares

leceived

PAN of the

person, it
available

Aadhaar

Number o, the
payee, if
available

PAN O' thE
person, it

available

Name of the clN of the

company whose company

shares are

received

No records added

Amount of Fair Market

consideration value of the
paid shares

No, of

Shares
Received

29. Wherher during the previotis year the assessee received any consideration for issue of shares which exceeds the tair market value

of the shares as relelled lo rn section 56{2) (vritl) )

Please fumish the delails of the same

sl.

No,

Name ot the p€rson from whorrl

consideration I eceived tor issue ol

shares

Aadhaar Number ol No. ol
the payee, it available shares

tssued

No records added

ciry or zic counry sur' Amount

ToM o. cd. t bono*d

cd.

Amount of
consideration

received

Fair Market

value ol the

shares

Amount

Amounl

A,a. Whe(her any amount rs to be rncluoed as rncome chargeal)le under the head lncome lrom olher sources'as refetred to in clause

(ix) ot sutl-section (2) of section 56 ?

lr, Please,u,nrsh lhe tollowing detarls

Nature ol income

No

tto recorris added

B.a. Whether any amount rs to be included as income chargeable under the head'income trom other sources'as telerred to'in clause

(x) ol sub-sec(ron (2) ot section 56 "

b. Please furnish the tollowing details

No

Sl. No. Nature ot income

No recotds added

30, Details of any ainount borrowed on hundi or any arnount due thereon (including interest on lhe amount bo(owed) repaid'

otherwise than rhrough an account payee cheque. [Section 69Dl

No

g. holdE P lol$' A'dhu A&16' A&rtsr

Nd Frronfidndom !,'on it Nlhltr'lrh' Lin'I Lnr'?

.,dnlbiid evi;t* Er$r.ii
dr4iddhud tvdhdc

A.a. Whether Primary adjustment to transtel price

prevrous year '2

b. Please lurnish lhe following details

Amosnld!. lmdnl
indudtng r.P.id

hr

t/ ^, ,."/..'ii.,;j/.,,

as reietred 10 in sub-sec(lon (l) of sectlon g2CE has been made during the

NO

Sl. No.
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Sl. Under which clause

No, of sub-section (1) of

section 92cE
primary adjustment
is made ?

Amount (in

Rs,) of primary

adiustmeDt

whether the excess money

available with lhe associated

enterprise is required to be

repatriated to lndia as per the
provisions of sub-section (2).

ol section 92CE ?

lf yes, whether the

excess money has

been repatriated

within the
prescribed time ?

It no, the amount (in Rs.) of

imputed interest income

on such excess money

which has not been
rePatriated within the

prescribed time

Expected date

of repalriation
of money

Details of rnterest expenditure

carried forward as per suF
section (4) of seclion 948.(v)

Assessment Year Amount

No records added

B.a. Wherher the assessee has incurred expenditure durinq the previous year by way oI intere$ or o, similar nature exceeding one

crore rupees as referred to in sub-seclion (1) of seclion 94B ?

b. Please lurnish the lollowin0 delails

sl.
No.

Anrount of Earnirlgs before

expenditure by interest,lax,

way of interest or depreciation and

of similar nature amortization (EBITDA)

incurred(i) during the previous

yea(ii)

Nature ot the impermissible avoidance

arrangentent

Amount of expenditure by

way of inierest or of

similar nalure as per (i)

above sihich exceeds 30016

ol EBITDA as per (ii)

above.(iii)

Details of lnteresl expendilule

brought forward as per sub-

seclion (4) of seclion 94B.(iv)

Assessment Year Amount

No records added

C.a. Whether the assessee has entered into an impern-)lssrble avoidance alrangement, as relerled to in section 96, during the

previous yeal'1

b. Please furnish the following details

sl.
No.

Amount of tax benefit in the previous year arising, in aggregate, to all the panies to the

arrangement

No records addecl

31.a.par(iculars ot each loan or deposrt rn an amount exceeding the lin)it specrlied in section 26955 taken or accepted during ille previous year

sl.
No.

Name of Address

the lender of the
or lender or

depositor depositor

Nileshbha SURAT

G

Panchani

Rajnrkant SURAT

L

Chanchad

Anlount of whether the

loan or loan/deposit

deposit was squared

taken or up duling the

accepted Previous Year

Permanent

Account
Number (if

available with

the assessee)

ot the lender or

d epositor

AQHPP36O9F

AGBPC3Og4H

Pernranent Account
Number (il available

with the assessee)

of the person trom

Aadhaar

Number of
the hnder
or
depositor,

if available

Maximum

amount

outstanding
in the account

at any time

during the
previous year

Whelher the

loan or

deposit was

taken or

accepted by

cheque ot

bank draft or

use ol
electronic

clearing

syslem

through a

bank

account ?

Yes-lt\.1PS

Yes-NEFT

ln case the

taken or

bank dratt,

ln case the

loen ot
deposit was

taken or

accepted by

cheque or

bank dratt,

whethe, the
same was

taken ot
accepted by

an account
payee

cheque oI an

account
payee bank

draft.

t10.000

r 1.05.01,000

{6,00,000

{ 1,27,28.937

b.paniculars ot each specified sum in an amounr exceedrng lire Inrn spelrtied rn sectton 269SS taken oI accepled during the previous yeal-

Sl. Name ol
No. the

person

from

whom

Address

of the

person

from

whbm

Aadhaar Amount

Numfrer of the ot

person trom specified

whom sum

specified sum

Whether the sPecilied

sum was taken or

accepted bY cheque oI

bank dratt or use of

electronic clearing

taken or

No
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specified sPecilied whorn specified sum

sum rs sum is is received

received received

is received, i(

availalrle

Permanent Account Number (il

available with the assessee) of the

payer

taken or system through a bank

accepted account ?

payee Gheque or an account
payee bank draft.

No records added

Nole: parriculars ar (a) and (b) need not be given in the case of a Government company, a banking company or a corporation established by a Central. Shte or Provincial Act.

b.(a). particulars of each receipt in an amount exceeding the limit specified in section 2695T, in aggregate lrom a person in a day or in respect of a single transaction or in

electrontc clearing system thlough a bank accounl

sl.
No.

Name ot
the payer

Address of

ihe payer

Aadhaar Number of

the payer, if available

Nature of

transaction

Amount ot Date of

receipt receipt

Amount of Date ol
payment payment

No records added

respec( ot transactions relating to one evenl or occasron from a person, recerved by a cheqlre or bank draft, nol being an account payee cheque or an accounl payee bank

draft during the prevrous year -

sl. Name ot the Address ol the Permanen( Account Number (if available with the

No, payer payer assessee) ot the payer

Aadhaar Number ot the payeI, if Amount oi
available receipt

No records added

b.(c). particulars of each payment made in an amount exceeding rhe limf specified in secion 269sT, in aggregate from a person in a day or in respect ol a single lransaclon

or in respect of transactions relating to one event or occasion to a person. othel,wise than by a cheque or bank draft or use ol electronic clearing system Ihrough a bank

account duting lhe PtevioLrs Yeal

Pennauent Account Number (if ..sr. Name or Address or 
";;;; ;;;;;; ",.".=".i 

,i ,* 1*n1'1 ^1:::' "tNo. the pavee the pavee 
;;;;;* 

the pavee, ir available

Aadhaar Number of the payee, Amounl of

if available Payment

the account al made by cheque or by cheque or bank

any time during bank draft or use draft, whether the

Nature of
transaction

the previous year of electlonic
clearing system

through a tlank

account ?

{6,00,000 YeS-IMPS

t1 27,28.937 YeS-NEFT

payee (af available with the payee'

the assessee) of if available

the payee

AQHPP3609F

AGBPC3084H

No recolds added

b.(d). paniculars of each paymen( made in an amount exceeding the limit specilied in section 2695T, in aggregate tronl a person in a day or in respect of a single transaction

or in respect of transactions relating to one event or occasion to a person, made by a cheque or bank draft, not being an account payee cheque ol an account payee bank

dratt, during the Previous YeaI

sl. Name ot rhe Address ol the Permanent Account Number (if available with the

No. payee payee assessee) ol the payee

No records added

cooperativebankorinlhecaseottransactionsreferredtoinsection269ssorinrhecaseolpersonsreterredtoinNotificalionNo 
s.o'2065(E)dated3'dJuly'2017

c. particulars ot each repaymenr of loan or deposi( or any specified advance rn an amount exceeding the limn specified in section 269T made during the previous year!

Sl. Name o, Address Permanent Aadhaar Amount o, Maximum amount Whether the ln case the

No. the payee ol the Account Number Number ol repayment outstanding in repayment was repayment was made

same was repaid by

an account payee

cheque or an

account payee bank

draft.

Nileshbhai SURAT

G

Panchani

RalnrKant L SURAT

Chanchad

{ 10,000

169 57 500

d. panrculars ol repayment ot loan or depos( or any specrlred iidvance tn itn a[]ount exceedlng llle llmll specllleo in sectron 269T recerved otherwise than

dratt or use of electronic clearing Systenl through a bank account durrng the prevlous year:-
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Sl. Nanre of Address of

No. the payer the payer

Sl. Nanle of

No. the payer

Permanent Account Number

(it available with the
assessee) o, the payer

Amount as

returned (iI

the

assessed

depreciation
is less and

no appeal
pending

then take

assessed)

Aadhaar Number

of the payer, if

available

No records added

Amount of repayment of loan or deposit or any specified advance

received otherwise than by a cheque or bank draft or use ol

electronic clearing systenl through a bank account during the
prevlous year

not an account payee cheque or account payee llank draft during the pfevious year:-

Amount o, repayment of loan or deposit or any specitied

advance received lry a cheque or bank dIaft which is not an

account payee cheque or account payee bank dratt during the
prevlous year

Permanent Accoullt Numbel Aadhaar Number
Address of

. 
-- --- - (il available wrtlr llre ot the payer, if

tne payer 
assessee) of the payer available

sl.
No.

No fecords added

Note: parriculars at (c), (d) and (e) need not be given in the case of a repaynlent of any loan or deposlt or specified advance taken or accepted from Government, Government

company, banking company or a corporation established by a central, state or Provincial Act

32.a. Derails of llrought forward loss or clepreciation allolvance, in the following manner, to the extent availatlle

Amount as adiusted by

withdrawal ol additional

depreciation on account o,

opling for taxation under

section
Xl5BACi 115BADl115BAE(To

be Iilled in oniy lor

assessmenl year 2021"-22

and 2024-25 only, as

applicable)

Remarks

N0t Applicable

Assessment Nature of
Year lossrallowance

AI
losseslallowances
not allowed under

section 115BAA,
115BAC I 115BAD

I 115BAE

No recolds added

Amount as assessed (qive

reference to relevant order)

Date
ordetAmount olt/s

orde r

b. Whether a change in share hokiilg of rhe company has raken place in lhe previous year due to which the k sses incurred prlor to

the previous yeal cannot be allowed to be carraed foMard in terms of section 79 ?

c. Whether the assessee has incurred any speculation loss referred to in section 73 during $e previous year ?

lf yes, please lurnish the details of the same

d. whether the assessee has incurred any loss referred to rn seclion 734 an respect ol any specified business during the plevious year

ll yes, please turnish the delails ol the sarne.

e. ln case of a company, please state thar wherher the conlpany rs deemed to be carrying on a speculataon bustness as refelred rn

explanation to section 73.

lf yes, please lurnish lhe details ot lhe s.rrrre.

33. Secrion.wrse rletails of deductions, if any admrssil)le under Chapler VIA or Chapler lll (Section 10A, Section l0AA)'

No

{0

No

{0

NO

{0

sl. Section under which

No. deduction is claimed

Amounts admissible as per lhe provision of the lncome.tax Act,1961 and lulfils the conditions, if any, specilied under the

relevant provisions ol lncome-tax Acl, 1961 or lncome-tu Rules,1962 oI any other guidelines, circulal' etc' issued in this

behalf.

No records added
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34.(a). Whether the urr"rr"" i, ,"qriraO to OeOuct or cottect tax as per the provlsions ot Ctrapter XVll-B or Chaprer XVll-BB, please

turnish ?

(5)Tobl
ffiount on

which tax was

required to be

deducted or
collected out

ot ({)

(6)Toral

mount on
which tax was

deducted or
collecled at

specilied rale
our ol (5)

(4Amount (8)Total

o, tax amount
deducted on whieh

or taxwas
coll€cted deducted
out ol (6) or

coll*ied
at less

th0
3pecilaed

rale out
or (7)

11,17.120 t0

Yes

(g)Amount (1o)Amount

oltil oltax
deducted dedmted ol

or collecred
collesled not

on (8) depolitcd
lo fie credlt

ol the
centrd

Govanmetrt
oul ol (6)

Uld (8) (10)

t0 {0

t0

sl.
No,

(l)ru (2)Sectio
deduction n

and colleclion
Amunt
Number (TAN)

(3)Nature ot
rEyment

(4)rorit
mount ol

payment 0r
receipi ol the

nature
Bpecili€d in

column (3)

SRTN07111G 194C

SRTN07111G 194-t

SRTNO7111G 19U

Payments

to

172,35,583 172,35,583 {72.3s,583

contractors

Rent {7,70,500 {7,70,500 17,70,500 t77,050

Fees for t59,37,878 {59,37,878 t59,37,878 t5,03,163
professional

or technical
services

Payment of {34,52,05,471 {34,52,05,471 {34,52,05,471 {3,45,209

certain

sums tor

purchase ot
goods

Profits and {28,37,84,862 {28,37,84,862 {28,37,84,962 {2,83,896

gains lrom

the

business of

trading in

alcoholc

Jquor,

,orest

produce,

scrap, etc

t0

t0

{0

{0

t0

t0

sRTN071r.1G 194Q

SRTN07111G 206C

<0{0

{0{0{0

(b). Wherher the assessee is required to furnish the statement ol tax deducted or tax colected ?

Please turnish the details:

Yes

Please turnish list of
detailsltransactions Yvhich

are nol reported.

st.
No.

Tax deduction and

collec{ion Account
Number FAN)

SRTNO7111G

SRTNO7111G

SRTNO7111G

SRTNO711.1G

SRTNO7l11G

SRTNO7111G

SRTNO7111G

SRTNO7l11G

Type Due date Datc ot
ol for furnishing,
Form turnishino il turnlshcd

26Q 3Gsetr 2g-Setr
2023 m23

27EQ 30-Sep 2g-Setr

2023 2023

26Q 31-Ocr- 3O-Ocr

2023 2023

27EQ 16oct- 14€ct-
2023 2023

26Q 31-Jan- 26-Jan-

2024 2024

27EQ lFJan- 13Jan-

2024 2024

26Q 31-May- 3o-l,lay-

2024 2024

27EQ 15-May- 14-r4ay-

2024 2024

Whether the statement oI lil d€ducted or colecled
contains information about all detailsltransactions

whlch are required to be reported

No

No

NO

NO

NO

NO

NO

No

(c). whether he assessee is liable to pay interest under section 201(1A) ot section 206c(7) ?
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Please furnish:
-l

i

sl.
No.

Tax deduction and collection Account
Number CIANXl)

Amount of interrst under secdon 20{1A)r206rc(7)
is payable(2)

Amount pelal out ot column (2) rlong with date ol
payment(3)

Amount Date of payment

1 SRTN07I11G { 2,907 { 233 22-Jun-2023

2 SRTN07111G

3 SRTNO7111G

4 SRTNO7111G

{0

10

<0

{78 07-Augts2023

< L,726

138

07-seP2023

22-Jun-2023

5 SRTNO7111G <0 { 567 07-Aug-2023

6 SRTNO7111G

7 SRTNO7111G

<0

t0

<13 22-Jun-2023

{ 155 01-Ju12023

8 SRTNO?111G

: 9 SRTN07111G

i0

t0 < 138

{78

t 133 07-AugF2023

07-setr2023

t 834 07-Aug.2O2310 SRTM7111G

r.1 SRTN07111G

12 SRTNO7111G

13 SRTNO7111G

14 SRTNO7111G

{0

t0

{ 11726 07€e}2023

{ 994 07Ocl-2023

15 SRTNO7111G

16 SRTNO7111G

t0

{0

10

<0

1567 O7A)*7O23

t 8,f 07€eF2023

i 314 07-Oc1-2023

{ 133 07-Au}2023

77 SRTNO7111G 10 { 138 07-setr2023

18 SRTNO7111G

19 SRTNO7111G

20 SRTNO7111G

please note: Post liling, the

7 ?,770

t 153

<1,422 20+1ah2024

{ 31 0GJan-2024

{0 {82 070ec-2023

35,(a). In the case ol a trading concern, give quanlitative detaib of prinicipal items ol goods ttadedi

sl. ltem

No. Name

Unit
Name

Opening

stock

Purchases durinq the
pervious year

No records added

Sales during the peruious
year

Shortagerucess, if
any

Closing
stock

(b). ln fie case of rnanufacturing concern,gile guantih$ve delails ofthe prinicipal items ol raw rnalerials, finished producls and by-pIoduc6.

A" Raw materials:

sl.
No.

L

2

3

Item

Name

unit
Name

Alloy gms

Fine Gold gms

Lab carat

Grown

Diamond

Purchases

Opening during the
stock pervious

year

t4,542 36,670

2,190 44,7W

1,735 18,103

consumption
during the
peruious year

32,533

45,316

0

sales
during the
peruious

year

0

0

16,988

Closing
stock

18,679

1,658

2,849

Yield of
finished
products

0

0

0

Percentage Shonagerexcess.

ol yleld it any

0

0

0

B. Finished products:

Frr4%
sir,ut l*

1S
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I
sl' 

ftem Name
No.

Unit Opening

Name stock

gms 45

gms

gms

gms 34

opening
stock

Purchases durino
tfic paMous ycat

4,470

506

34

104

Quantity manulactured
during lhe pcrvious year

56,2L4

10.183

4{t

0

Sales during
the pervious
year

57.530

8,77r

42

105

Closing ShoriageJexcess, if
stock any

3,200 01 Gold

Ornaments

14K

2 Gold

Ornaments

18K

3 Gold

Ornaments -

22R

4 Platinum

Jewellery

1,961 0

1a

Sales during the Closing Shortagerexcess, if
pervious year stock any

C. By-products

: Sl, ltem Unit
No. Nlme Name

Purchasesduring Quantitymanufactured
the peruious yeer during the peruious ye&r

No records added

36,(a). whether the assessee has received any amount in the nature ot dividend as referred to in subchuse (e) ol chuse (22) of

section 2 ?

Phase turnish he {ollowing detaib:.

No

Sl, No. Amount received Date of receipt

No records added

37. Whetlrer any co$ audit was carried out ?

Give $e details, if any, ot disqualification or disagreement on -, *r[**lue,/quantity as may be reported/identified by 0le cost

auditor

NO

38. whether any audit was conducted under lhe Centtal Excise Act, 1944 ?

Give fie details, if any, of disqualification or disagreement on any maner/item/value/quantity as may be reported/idenlified by the

auditor.

39. Whether any audit was conducpd under sedion 72A ot the Finance Act, 1994 in relation to valuatlon of taxable services as may No

be reponed/idenified by the audior. ?

give the details, it any, of disqualification or disagreement on any malter/iterwalue/quantity as may be reported/kJentified by the

audilor.

40. Details regarding turnovet, goss profit, etc., tor the previous yea, and pleceding prsvbus year:

L

Sl. No, Particulars

(a)

(b)

(c)

(d)

Previous Year

536s89629

66473668

49668013

51345370

536589629

536589629

s36589629

%

116681958

11158619

35U4t

38149684

Preceding previous Year %

Total turnover of the assessee

Gross profit I Tulnover

Net profit / Turnover

Stockin-Trade / Turnovet

t? ao

9.26

9.57

{e



Acknowbdgement Numberr5378840rO29O924

(e) Material consumed / Finished gpods produced

sl. Financial year to which

No. demand/retund relates to

438300439 470115961 93.23 54322808 02640884

ll not, please turnish list ofthe
detallsnransactions which are

not reporled.

41. ple6e turnish the details of demand raised or refund issued durino the previous year undet any tax laws other than lncome'tax Act, 1961 and Wealth-tax Act' 1957

alongwith details of rehvant proceedings.

Ttxlaw 
. 

rectived) raised'refundreceived

No records added

42.a"whethertheassesseeisrequiredtofurnishstaEmentinFormNo.6lorFormNo'61AorFormNo.618?

b. Please lurnish

sl.
No.

lncome-taxDepartment IlPe
Reporting Entlty of

ldentification Number Form

Date ol nrheth€r the Form contains

Due .tate io, ir?",.i 
"n, 

n information about all details'

tuml3hlno furnlshed transec{ons which are- n'rnl$leo 
lequlr€d to b€ reported ?

No records added

43.a- Whether the assessee or its parent entity of alternate repofling enw is lkrble to tutnish the report as Ieferred to in sub€ection

(2) ol section 286 ?

b. Please lurnish the lollofling delails:

No

wteher repoft has b€en furnished by the assessee oI hs palent entity or an alernate reporting entity?

Name ol parent entity

Name ol alternate lepotting entity (it applicable)

oate ol furnishing ol report

c.Please ener expecd date ol furnishing the leport

44. Break-up of otal expenditule of entities registered or not registered unds rhe GsT'

Sl. Iotal amount ot

No. Expenditure incurled
during the Y€ar Relating to goods

ot services exempt

Expenditure in resPect of entities registered under GSI

Releting to entities Relaling to other

lallinq under tegistered entities

ExPenditure relating to

entities not tegistered

lrom GsT clmpogition scheme

{0 {0 { 47,rl8,55,659

Total payment to
registered entities

{ 47,48,55,659

under GST

1 1,52,136

113763

0134430W

1 { 47,50,07,795

Accountant Details

Name

Memb€rshiP Number

f ntlf irm negistration Numbe0

: Addr€SS

Accountant Details Fq, SHEIADIYA C JYANI

86.72

CA VIPUL BHIKHUBHAI SHELADIYA



Acknowledgcment Number: 53788401O290924

Phce

Date

B - goTlnternational Commerce Center (lCC) , Near Kadiwala SchoolMajura cale,
Ring Road , Surat Textile Market S.O , Sural Ciry , SURAT , ll-Gujarat , gl-tndta 

,

Pincode - 395002

Surat

09Sep2024

Description ot the
Block of Asselsrclass
of Assets

Furnitures & Fittings @

t@/6

Description of the
Block of Assetsrclass
of Asgets

Phnt and Machinery @

15%

Additions Details (From Point No.18)

st.
No,

sl.
t'lo,

7+
Jul-

20?3

Date
put to
Use

20-

setr
2023

28-

setr
2023

09.
Feb-

2024

0$
Feb-

2024

09.

Feb.

2024

uf-
Jun-
2023

02-

JUn.

2023

31-

Jul-

2023

0t
Aug-

2023

09-

Aug-

2023

2L-

Aug-

2023

2r-
Aug-

2023

Aug-

2023

Date of Date
Purchase put to

Use

Purchase

value(1)

cENVAT(2)

{
1,50,500

<0

Purchase

value(1)

cENVAT{2)

I 12,7:11 10

Adjustments on AcCOunt of Total value of
Purch6es(B)

< L?,71L

{ 1,30,508

{ 11,864

< 13,558

I 11,864

t 27,000

145,@0

{ 28,88,677

{ 3,10,000

{ 86,000

I 15,000

{ 5s,000

14-Jul-

2023

Date ot
Purchase

20-setr
2023

28-Sep-

2023

09-Feb-

2024

09-Feb-

2024

0g-Feb-

20?4

21-Aug-

2023

21-Aug-

2023

02-Jun-

2023

31-Jul-

' ?(.23

:

: 05-Aug-

2023

09-AugF

, 2023

21-AugF

m?3

{0

{0

{0

l0

t0

{0

{0

t0

{0

<0

l

{0

Change in

Rate of
Exchange (3)

<0

Adiustments on

Change in

Rate of
Exchange (3)

subsidy or grant or (t+2+3+4)
reimbursemantr by whalever ;

name called (4) l

to 

. 

<lso'soo

Accolntor 
i #:H:d;

subsidyorgrantor, (1+2+3+4)
reimbursement, by whatever '

name called (4)

<0

t0

{0

{0

l0

{0

10

{0

t0

10

{0

t0

{ i l0
1,30,508 :

{0

{0

{0

{0

{0

{0

{0

10

10

{0

10

6 01-Jun-
, zozS

t 11,864

{ 13,558

:

: { 11,864

{ 27,000

]

t 45,000

I
28,88,677

{
3,10,000

i 86,000

{ 15,000

t 55,000

2,35,000

10

11

t0

-qr\f)L
" )t-
l**l

r*j
*l
c)15\
\7^'

13 10



Acknowbdgement Number:537884010290924

I

I

0z-Sep
2023

09-Setr
2023

09-SeF
2023

o$Sep : 09
2023 setr

L4 z+Aug-
' 2023

20 i 29-S€F
: m23

2023

2+
Au+
20?3

I 43,000 l

:

02- : <LzJ& :

SeP:i
2023 I l

0+, : I 65,000
CaL

202? 
, '0e. I r,

Setr I 6,96,000 ,

2023 
,,

t 60,000

t

t0

:

{0

10

<0

t0

t0 ,

{o

{0

<0

{0

{0

16

L7

10

{0

09-seP i 0$
2023

t0

<0

t0

Setr i 4,s1,000

2023 : i

2* , 128,390 i {0
setr:l
202? . :1i

{0

i
I

I

please note: post filing, the complete records wi! be available for do/vnload as a separate file in the downhad section.

Generated-Additions(2).csv

Description of the Sl. Date ot Date Purchase Adiustments on Account ot

Block of Assetslclass No. Purchase put to Value(l)

olAssets Use
Block of Assetslclass No. Purchase put to Value(l)

ol Assets Use Change in subsidy or grant or

cENVAT(2) Rateof j reimbursement,bywhatevcr

Exchange (3) i name calted (4)

PlantandMachinery@ I r. 17-Apr- : l7- {10,932 ' {O {0 , t0
N,lo i ,2023 jApr

2023

o2-May- I 02- I lSZ,tOO I <O {o to
2023 i May-

2023

31-Jut 31- { {0 {0 {0
2023 : Jul- 1.13,136

2023

26-Aug- 26 {56,000 {0 {0 , {0
2023 Aug-

2023

O4-Setr ; 04- I <S2,203 i t0 : 10 i {0
2023 I Sep

2023

os-setr l o$ : <as,zOg l {o {0 : l0
2023 i Sep-

2023

2023 Nov-

2023

01+.lo\r- i Or-

2023 Nov-

2023

2024 ; JarF

2024 Fetr
?024

11:09-Feb- :0$
20?4 Fets

Ol-Nov- 01- : <rS,559 <O {O , 10

{/u,153 I 10 {0

{02+,Jan- i Zv : roz,goz : lo

?0?4

10 : 01-Feb- ; 01- , {4,661 I t0 10

t0!

{ I 10
3,38.983 i

2024

t0

1 21i,,000

< t2,?4

{ 65,000

{ 6,96,000

< 60,000

{ 4,51,000

I 28,390

Total Value ot
Purchases(B)

(1+2+3+4)

{ 10,932

{ 57.100

I 1,13,136

< 56,000

{ 32,203

{ 45,763

< 18,559

I 44,153

< 62,952

{ 4,661

10

t0

{0

{0



Acknowhdgement Number:537884O1O29O924

Deductions Details (From Point No.18)

Description of the Block of Assetsrclass ol
Assets

Furnitures & Fittings @ 10Vo

Description of the Block of Assetslclass ot
Assets

Plant and Machinery @ 15%

Description ol the Block of Assetslclass ot
Assets

Planr and Machinery @ 40%

st.
No.

sl.
No.

st.
ilo.

Date of
sale

Date of
Sale

Date of
sale

Amount

Amount

Amount

Whether deletions are out of purchases put to use for less than 180

days

No records added

Whether deletions are out ot purchases put to use for less than 1E0

days

No records added

Whether deletions are out of purchases put to use for less than 180

days

No records added

This brm has been digitalt signed by VIPUL BHIKHUBHAI SHELADIYA having PAN A|APP2991B from lP Address lpAddress on 291091202t[ 03:26:59 PM Dsc Sl.No and issuer

,c=lN,o=p41696n sign securities Pvt Ltd.,ot =cenifying Adhority



Nifuos Gems ond Jewellerv Pvt. [ld.
(ClN: U369?6GJ2022PIC I 31 404)

Bqlqnce Sheet os ql3lsl Mqrch.2024

Porticulors

t.

t.

2.

3.

EQUITY AND LIABlIITIES

Shoreholden' Fundr

(o) Shore Copitol
(b) Reserve ond Surplus

Non- Cunenl Uobllltlcr

(o) Long Term Bonowings
(b) Deffered Tox Liobilities (Nel)

Cuncnl Uobllltlcr

(o) Trode Poyobles
(b) Advonce From Customers
(c) Other cunenl liobililies
(d) Shorl-lerm Provisions

5

6

7

r0,000.00

44,005.97
r 0,000.00

2,874.10

54,005.97

32,fi2.19
1.85

12,874.10

13,072.94

39.74

32,584.9

16,710.60

704.43

7,473.92

l3,I 12.68

23,323.90

r 0,250.8s

45.62

1,370.57

24,888.95 u,990.94

1,11,478.96 60,977.72
I
l.

2.

ASSETS

Non-Currenl Assels

(o) Property, Plonl & Equipment
(i) Tongible Assets

(b) Non - Cuneni lnveslment

Cunenl Ascelr

(o) lnveniories
(b) Trode Receivobles
(c) Cosh ond Cosh Equivolents
(d) Other Cunent Assets

l0
l1

t2

16,242.31

510.00

I1,29905

16,752.31

51,345.37

40,643.79

533.84

2,203.64

I1,29?.05

38,1 49.68

6,590.0e

2,031.78

2,907.12

?4,726.65 4?,678.67

1,11,478.96 60,?77.72

20

Significont Accounting Policies ond
Olher notes to Finonciol Stotemenls

As per our reporl of even dole
oltoched

For, Shelodlyo & Jyonl
Chorlered Accounlonls
Fkm Reg.No.l34430W

The Bolonce Sheet ond Profii ond Loss Account, ond Notes therelo ore here
by checked ond outhenticoted by us.

For & On Beholf of the Boord of Dlreclors
Nityor Gems ond Jewellery Pvt. ttd.

tryry
CAfvlpula. Sheloafo
Porlner

,bL

M. No.:113763
Ploce: Surol
Dqle:03-09-2024
UDIN: 241 I 3763BKANAUl 868

Nlleshbhol G Ponchonl
Dlrector
o8715742
Ploce: Surot
Dote: 03-09-2024

%
w9t bt

%
g.L 4*)/'/^'b triau?D RtD t e1\U .:2

Rojnlkonl I Chonchod
Dkeclor
087r5741
Ploce : Surot
Dote: 03-09.2024

Sr.No. Noles No.
As ol

3r.03-2024
{RS. ln'0001

As ol
3r.03-2023

fP( ln'OOO\



Nitvos Gems ond Jewellerv pvl. Lld.
(ClN: U36??6GJ2022PTC I 3l 404)

Tolollncome (l+ Il)

Expenses

Cosl of Moleriol Consumed
(lncreose)/ Decreose ln Finished Goods Stock
Direcl Expenses

Employee Benefils Expenses

Depreciotion ond Amortizotion Expenses

Finonciol Cosl

Selling & Administrolive Expenses

Tolol Expenses

Profll belore Tox (lll-V)

Tox expense:
(1) Cunent tox
(2) Defened tox
Prolit/(toss) for lhe Perlod (V!-Vll)

Eornlngs per equity shore:
(l) Bosic (ln Rs.)

(2) Diluted (ln Rs.)

Nominol volue of equity shores (ln Rs.

1,16,681.97

2,74,363.35

r,63,937.08

3r,8r 5.52

8,279.10

3,r08.87

r,6r 8.06

3,799.63

54,322.81

42,882.47

8,318.08

3,820.20

1,369.74

442.13

2,004.14

1,13,159.57

4r,131.87

41

41

l0

3
3

l0

Signiflconi Accounling Policies ond
Other notes to Finonciol Stqtements
As per our report of even dqte
ottoched

For, Shelodlyo & Jyonl
Chorlered Accounlonls

The Bolonce Sheet ond Profil ond Los Accounl, ond Noles thereto
ore hereby checked ond outhenticoted by us.

For & On Beholf ol the Boord of Direclors
Nfios Gems ond Jewellery Pvt. Ltd.'w

M. No.: I13763
Ploce: Surot
Dole: 03-09.202t1
UDIN: 241 I 3763BKANAUl 868

Nileshbhoi G Ponchoni
Direclor
08715742
Ploce: Surol
Dote: 03-0?-2024

*. L c*j"4^th \\prrrrn fril I N tg,y
Rojnikont I Chqnchod
Direclor
08715741
Plqce : Surol
Dole: 03-09-2024

Sr. No.
Pqrllculqrs Noler No.

tor lhe Yeqr ended
31-03-2024

(Rs.ln '000)

For lhe Yesr ended
31.03-2023

(Rs. ln'0001

I

il

ilt

IV

VI

vil

vlil

lx

l3

14

t5
t6
17

8

t8
l9

5,36.589.63 1,16.68197

5,36,589.63

4,86,921.62

49,668.01 3,522.40

8,574.03
,37.89)

608.56

39.74

2,874.10

20



Nllyos Gems qnd Jewellerv M. lld.
(91 N: U3{996GJ202,2pTC I 3l 404)

Cosh tlow Stglemen! ol on Morgh 3Ist.2024

I

A.

Add:

Add:

Lers:

lCorh fbw from Oocrolho AclMlcr

llol Proil ollcr lncomc lor

Adlurlmnt ior:
Depr€ck lion lor th€ yeor
Provbion forToxolion
lncreose in DTA

Bonk lnleresl

3,r08.87
8.s71.03

(37.8e)

4r,r31.87

|,369.71

608.56

39.71

2,871.10

I 1,6,15.01 2,018.01

1,892.11

31,990.94

Operollng Prom belorc l{orklng Cop[ol Chonge:

Adluslmenl lor :

lncreose in Curenl Liobiliiies

Decreose in Cunenl Assels

Adlurlmenl for :

Decreose in Curent Liqbilities
lncreose in Curenl Assets

52,776.88

34.990.91

13,373.3s

51,848.59 65,221.91 18.255.45 44.255.15

Nel Corh flow ftom Operollng Acllvllle3 fl2.t145.061 8,372.s6

8. Co3h tlow! f,om lnvcrllno Acllvf,br

Purchose ol Fix6d Assels

Sole ol FA

Bonk lnlerest

(8,s62.r31 r2,668-80

Nel Cosh used ln lnvesllng Acllvlller (8.562.131

c.

Add:

Less:

Cqrh flowr ftom flnqnclno Aclh/ibt

Adluglmenl lo. :
lsued ot Shore Copitol
Unsecured & Secured loon token

Adlurlmcnl tor :

Repoymenl ol Loon

19,509.25

r0,000.00

13.072.94

Nel Cosh gencroled lrom Flnonclng Acllylllej (c) I t,509.25 (c) 23.072.i4

Ncl lncrco3e/(decreore) ln corh ond cosh cqulvolcnh lAl+tBl+tcl n.497.931 (A)+(81 +(Cl 2,031.78

Corh ond Corh Equlvolcnls or ol 0l -(X-2023 2,031.78

Corh ond Corh Equlvolcnt: os ot 3l -03-2024 533.84 2,03r.78

tor, Shelodlyo & Jyonl
Chodered Accounlonls
thm Reg.No.

B. Shelodlyo

M. No.: I13763
Ploce : Surol
Dote: 03-09-2024
UDIN: 241 I 3763BKANAUl E68

For & On Beholl ol the Boord of Dlreclors
Nltyos Gems ond Jewellery Pvt. ttd.

€. I e/-/*/e
!. Chonchod

Dlreclor
08715741
Ploce: Surol
Dole:03.09.2024

\ia,,rrfl Friar \$ \tJ .!D
Nileshbhol G Ponchonl
Dlreclor
08715742
Ploce: Surol
Dqle: 03-0?-202'l

lA.

Porlkulors 2023.2a
Amounl aRS ln'tlflll Amounl {n3- In'Oml Amounl fRS- ln'OO,0l Amounl (f,S. ln'0001

I 2.668.80



Nlfuos Gems ond Jewellerv pvl. Ltd.
(ClN: U36?96GJ2022pTCl 3l 404)

Noles Formlnq Porl of FinonclotSlolements

l.l Reconclllollon ol the Shorer ouf:tondlng ol thc beglnnlng ond ol lhc cnd ol the repodlng pedod

1.2 Terms/Rights olloched lo eqully shores:
The compony hos only one closs of equily shore hoving o por volue of Rs. lO per shore. Eoch holder of equiiy
shores is enlitled to one vole per shore.

ln lhe evenl of liquidolion of lhe compony, lhe holden of equiiy shores will be entitled lo receive remoining ossels
of ihe compony, ofler dislribulion of oll preferenliol omounls. The distribulion will be proporlion lo lhe number of
equity shores held by lhe shoreholdeR.

1.3 Deloils of

from shoreholders regording beneficiol inleresl lhe obove shoreholding represenls both legol ond beneficiol
ownership of shores.

Detolls ol shorcs held

Shore Copllol

Porllculor No'i A3 ql3I-03-2024
(Rs. ln'@)

As ot 3l-03-2023
(Rs. ln'000)

Aulhorlccd
10,00,000 Equily Shores of Rs. lO/- eoch

lsrued. Subscdbed ond Pold up
10,00,00o Equity Shores of Rs.l0/- eoch fuily poid-up

10,00,000

r0.00.000

r0,000.00

r 0,000.00

r0,000.00

10.000.00

IOIAL to.00.(x)o t0.m0.00 10,000.00

Porllculor 2023-24 2022-23
No's (Rs. ln'0001 No's (Rs. ln'(X)0)

Al lhe beglnnlng ol ihe pedod
Equity Shore foce volue of Rs. l0 Eoch
Addition durlng lhe yeor
Equily Shore foce volue of Rs. l0 Eoch
Outslondlng ol lhe end of lhe period
:quity Shore foce volue of Rs. l0 Eoch

r0,00,m0

10,00,000

r0,000.00

10,000.00

t0,@,000

10,@,000

10,000.00

r0.000.00

shores ln lhe held by eoch shoreholder morc lhon 5

Nome Of Shoreholders 2023-24 2022-23
ln Nos ln% ln Nos ln%

Equfi shores:
Rolnikont L Chonchod
Nileshbhoi G Ponchoni

2,80,00c

2,n.w
787,

2214

7,80,00c

2,20,W

1.4

Noie: The obove lisl of Promoters ore disclosed by lhe monogemenl ond relied upon by lhe ouditors.

oI the
Eqully shores of Rs,I0/ eoch fully Doid 2023-24 2022-23
Nome Of Promotors ln Nos ln7" % Chonge ln Nos ln% % Chsnge
Equrly shores:

Rojnikoni L Chonchod
Nileshbhoi G Ponchoni

7,80.00c

2,20,W
787.

227,

7,80.00c

2,20,N
78%

SiJ"lTv
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Nltuos Gemq oQd Jewe[grv pvt. Ltd.
(9lN: Ug6ee6GJ2g22,pTC! 3l 4041

As ot 3l -03-2023

rurptus tn tne stolemenl of profit ond loss

Add: Profit / (Loss) for the yeor

As ot 3l -03-2024 As ol 3l -03-2023

Yes Bonk Mochinery Loon _ 10001
Yes Bonk Mochinery Loon _ g0001

Bonk OD

Yes Bonk - 9762

toon from Direclors
Nileshbhoi Ghonshyombhoi ponchoni

3,547.24

2,770.73

t7,702.77

590.00

7 ,971 .44

4 Delerred lox Lloblllles
porllculors

-

Defereri Tov linhililrr lNtarl

As ol 3l -03-2024
(Rs. tn'000)

As ot 3l-03-2023
(Rs. tn'000)

Opening Bolonce
Add: lncreose During the yeor

Less: Reduction during the yeor

TOTAT

39.74

39.74
39.74 39.74
37.89

r.85 39.74

Trode Poyobles

As ot 31 -03-2023

Locol Cerditors
2-3 yeors

Locol Cerdilors

16,710.60 18, I 87.00

5, t36.90

16,710.60

Reserves qnd

As ol 3l -03-2024

(Rs.ln'fi)o)

2,874.10

41,131.87 2,874.1;
4,005.97 2,874.10

Term

Porllculors

Secrrrar{ I

590.00

4,427.94

4,522.50

3,532.50

32,582.19 13,072.94



6 Other Cunenl Llobllllles

7 Shorl-Term Provlslon

't0

ll

Porllculqrs As ol 3l -03-2024
(Rs. ln'000)

As ol 3l-03-2023
(Rc.ln'0m)

TDS poyoble
TCS Poyoble
Shore opplicolion Money Pqyqble

r 65.36

29.07
sr0.00

45.62

TOIAT 7U.43 45.62

Porllculqls As ot 3l -03-2024
(Rs. In'000)

As ot 3l -03-2023
(Rs. ln'000)

Audit Fees Poyoble
lncome Tox Poyoble (Nel off Advonce Tox & TDS/TCS Receivoble)
Solory & Woges Poyoble
Professionol Fees Poyoble

s0.00

3.271.36

3,902.56

250.00

40.00

1 53.1 0

1,077.17

r00.00

IOTAT 7,473.92 1,370.57

Non - Cunenl Investmenl
Porllculors As ot 3l -03-2024

(Rs. ln'000)
As ol 3l-03-2023

(Rs.ln'000)

Rotno LGD Privote Limiled- 5l% - lnvestment 5 r0.00

510.00

Irode Recelvobles

Porllculors As ot 31.03-2024
(Rs. ln'000)

As ot 3l-03-2023
(Rs. ln'Ofi))

Less lhon 6 monlhs

Locol Debtors

6monlhs.lyeor
Locol Debtors

I -2 veqr
Locol Debtors

2-3 veors

Locol Debtors
More lhon 3 yeors

Locol Deblors

40,643.79 6,590.09

IOTAT 40,643.79 6,590.09

Cosh & Cosh

Pqrliculors As ot 3l -03-2024
(Rs. !n'000)

As ql 3l -03-2023
(Rs. ln'000)

Cosh On Hond

Bonk Bolonces

HDFC Bonk- 1983

Yes Bonk - 9762

387.37

146._48

32r.08

523. I 0

1, t87.60

IOTAI. 533.84 2,031.78

#q
J/ srr#r \I
S,*-Ld9



12 Olher Currenl Assels

13 Revenuelrom Operotlons

14 Cosl ol Row Mqlerlol Consumed

Porllculors As ot 3l-03.202t1
(Rs. ln'fi)0)

Ar ol 31.03-2023
(Rs.ln'0(X))

Prepoid lnsuronce Expenses

Prepoid Domoin Expenses

Unomorlised Preliminory Expenses

lncome Tox Refund FY 2022-23

Fixed Deposil
GST Credit

20.08

33.40

r 55.1 3

3.22
't30.00

r,86r.8r

30.r8
44.53

206.-84

2,625.57

IOTAT 2,203.64 2,907.12

Porllculors
for lhe yeor

ended
3l -03-2024

(Rs. ln'000)

For lhe yeor
ended

3l -03-2023

(Rs.ln'000)

Soles Accounl
Fine Gold
Gold Ornoments
Gold Ornoments - l4k
Gold Ornoments - l8k
Gold Ornomenls - 22K

Lob Grown Diomond
Discount

Plotinum Jewellery

Exports

Exchonge Rote Diff Goin/Loss

Lobour lncome

r 3,903.25

4,89,785.97

4,O7,781.11

80,029.14

288.64

24,724.10

(2,908.02l,

511.72

4,574.23

12.53

5,955.84

1,O9.162.10

r,04,559.09

1,454.81

5.c87.73
(3r 6.2s)

r,848.39

1,848.39

r.848.39
TOIAT 5,36,589.63 ,16,681.?7

Porliculqrs
For lhe yeor

ended
31.03-2024
(Rs. ln'000)

For lhe yeor
ended

3r.03-2023
(Rs.ln'000)

Opening Stock
Alloy
Fine Gold
Plolinum Jewellery

Purchqses

Alloy

Fine Gold
Discounl

Plolinum Jewellery

Less:

Closing Stock
Alloy

Fine Gold
Plotinum Jewellery

\2,124.06

354.65

11,622.40

147.01

658.58

2,72.478.51

(r2r.0e)

463.35

|,240.07
363.36

r0,728.5r
148.r9

520.68

65,798.70

(r e.s2)

147.01

12,124.06

354.65

11,622.40

147.01

TOIAT 2,74,363.35 54,322.81



l5 lncreose)/ Decreose ln Flnlshed Goods Stock & Slock !n process

Porllculors
For lhe yeor

ended
3l -03-2024
(Rs. In'fi)O)

For lhe yeor
ended

3l -03-2023
(Rs. ln'000)

Opening Slock of Gold Ornomenls
Opening Stock of Lob Grown Diomonds
Purchoret
Purchose of Gold Ornomenls
Gold Ornoments l4K lnter
Gold Ornomenls l8K lnlro
Purchose of Lob Grown Diomonds
Lob Grown Diomonds - lnler
Lob Grown Diomonds - lnlro

[es::
Closing Stock of Gold Ornomenls
Closing Stock of Lob Grown Diomonds

327.19

25,698.13

23,651.79

20,383.37

3,268.42

r,54,364.98

355.6r

1,51,009.37

18,747.32
21,357.98

375.8s
r94.65

r 8r.20
8,532.21

140.60

68,39r.64

327.19
25,698.43

IOIAT 1.63.937.08 42,882.47

tor lhe yeor
ended

3l-03-2024

For lhe yeor
ended

3r -03-2023

Consumoble ltem
Lobour Expenses

Diomond Jewellery Certificolion Chorges
Electricity Expenses

Woges & Solory

Holl Morking Chorges
Logistic & Tronsportolion Chorges
Exchonge Rote Diff (lmport)

Other Chorges

5,222.17

5,31 1.60

4,663.39
r,300.48

13,784.95

r, r 33.34

404.25

{.22.381

17.42

1,462.75

1,327.33

1,873.92

3,295.66

33r. r 9

27.23

31,815.52

17 Benefils

Porllculors
For lhe yeor

ended
3r-03-2024
(Rs. In'000)

For lhe yeor
ended

3r -03-2023
(Rs. In'000)

Solories, Woges, Bonus etc.
Stoff Wolefore Expenses

Direclor Remunerolion

8.025.60

73.50

r80.00

3,820._20

IOTAI 8,279.10 3,820.20

ffi&Ii sr::rlr lL
Frr. V J-'Fl,

l6 Dlrecl

Porllculors

8,318.08



l8

l9

Flnonclol Cosl

Porllculors
Forlhe yeor

ended
31-03-2024
(Rs.ln'fi)0)

For lhe yeor
ended

3l -03-2023
(Rs.ln'fiD)

Bonk Chorges
lnlerest on Secured Loon
lnlerest on CC
lnteresl on lncome Tox

lnteresl on TDS

Loon Processing Chorges
CC Focilily Fees

42.62

799.03
400.39

26.37

12.65

222.00

r r 5.00

10.27

322._36

rorso

IOTAT r,618.06 442.13

ond Adminislrolive

Porllculors
For lhe yeor

ended
3l-03-2024
(Rs. In'000)

For lhe yeor
ended

3l -03-2023
(Rs. !n'000)

Business Exhibition Chorges

Adverlising Services

Audil Fees

Professionol & Consultoncy Expenses

Donqlion
Computer-Softwore Expenses

lnsuronce Expenses

Membership Expenses

Legol Expenses

Cleoring & Forwording Chorges

Eleclricol Expenses

Office Expenses

Pocking Chorges
lnlernet & Domoin Expenses

Penolty Chorges
Rent Expense

Preliminory Expenses

Printing & Stolionery Expenses

WebSile Developmenl Expenses

Repoir & Mointonce Chorges
Trovelling Expenses

Round Off

1,341.8t

366.95

60.00

286.00

100.00

5.60

80.33

6.90

53.50

5.60

69.45

266.59

l l.l3

700.00

51.71

35.40

3.s0

37.45

333. r 4

(l s.43)

894.24

122.50

40.00

212.85

250.00

23.50

12.19

I I.00

zor.so
LB0

11. t3

5,54

51.71

3r.00

135.12

IOIAT 3,799.63 2,O04.14



r)

Nilyos Gems ond Jewellery pvt. [td.
Noles Formlng porl of lhe Flnonclo! Stolemenls

Noles 
"'20": Slgnillconl Accounllng Pollcles & Olher Noles On Flnonclol Stotemenlr

Corporote lnformotlon

Niivos Gems ond Jewellery Pvt. Ltd. hoving clN: u36996GJ2O22PTCl3l404 is o Compony with pAN AAlcN2lllL ond GSTN 24AAtCN2illLlZOincorporoled in lndio under The componies Act, 2013 on 26th April,2022 hoving its registered office ol pLoT No.7, 6TH AND 7TH FLooR, RATIH
HOUSE' PARSHOTTAM CoMPOUND VARACHHA ROAD, PODAR ARCADE,, KHARIPADA KATARGAM -395008. The Directon ore engoged in the businessof monufocturing ond koding of Gold, Silver ond Diomond Jewellery.

Significont Accounling Pollcles
Bosis ol Preporotion ol Flnqnclol Slqtements:

The occomponying finonciol stotemenis ore prepored on the bosis of historicol cosi convenlion following the going concern concept ond onoccruol bosis in occordonce with Generolly Accepted Accounting Principles (GAAP) followed in lndio. ond in complionce with the Accouniing
Slondords (AS) issued by lnstitute of Chorlered Accountonls of lndio (lCAl). Furiher, the guidonce noles/ onnouncements issued by lhe lnstitute of
Chortered Accounlonts of lndio ore olso considered, wherever opplicoble. The Compony follows mercontile sysiem of occounling ond recognizes
income ond expenditure on occruol bosis.

The Compony is not lioble to follow IND AS nor the Compony hos voluntorily opted to follow IND AS hence provision of IND AS is nol followed.

Use ol Esllmotes:

The preporotion of Finonciol Stotemenis requires the Directon of the Compony io moke estimoies ond ossumptions thot offecl the reported
bolonces of osseis ond liobilities ond disclosures reloting to lhe contingent liobililies os ot the dote of the Finonciol Siotemenis ond reported
omounis of income ond expense during the yeor.

Exomples of such estimotes include provisions for doublful receivobles, employee benefits, provision for income ioxes, occounling for conkoci
costs expected to be incuned, ihe useful lives of deprecioble fixed ossels ond provision for impoirmeni. Future results could differ due lo chonges
in these estimoies ond the difference between the ociuol resull ond the estimotes ore recognized in the period in which the resulls ore known /
moteriolise' Although these estimotes ore bosed upon Directors's best knowledge of cunent events ond octions, octuql results could differ from
these eslimoies. Any revision to occounting estimoies is recognized prospeclively.

The following ore the criticol iudgments ond eslimolions thot hove been mode by the monogemeni in ihe process of opplying lhe Compony,s
occounling policies ond thot hove the mosi significonl effect on lhe omount recognised in the finonciol slolemenls ond/or key sources of
esiimotion unceriointy thot moy hove o significont risk of cousing o moteriol odjusiment io the corrying omounts of ossets ond liobilities within ihe
nexl finonciol yeor.

r Golno Concern

The monogement of eoch close mokes on ossessment of the Compony's obility to continue os o going concern. ln moking such
evoluotion, it considers, inter olio, the quonium ond timing of its cosh flows. in porticulor collection of oll its recoveroble omount ond
settlemenl of its obligotions to poy creditors ond lenders on due dotes. The occounting policy choices in preporolion ond presenloiion of
the finonciol stotements ore bosed on the Compony's ossessment thot the Compony will continue os o going concern in tire foreseeoble
future.

r Useful llves ol orooedv, olont ond eouiomenl ond lnlonqlble ossets

Monogement reviews the useful lives of property, plonl ond equipment oi leosl once o yeor. Such lives ore dependent upon on
ossessmenl of boih ihe iechnicol lives of the osseh ond oho their likely economic lives bosed on vorious inlernol ond externol toctors
including reloiive efficiency ond operoting costs. Accordingly, deprecioble lives ore reviewed onnuolly using the best informotion
ovoiloble to the Monogemeni.

r lmooirment of non-finonclol ossels

The monogement performs onnuol impoirmenl tests on cosh generoling uniis ond copitol work-in-progress for whrch there ore tndicqtors
ihot the corrying omount might be higher thon the recoveroble omount. lmpoirment exists when the corrying volue of on osset or cosh
generoting unit exceeds its recoveroble omount. which is lhe higher of its foir volue less cosis of disposol ond ils volue in use. Ihe foir
volue less cosls of disposol colculotion is bosed on ovoiloble doto from binding soles tronsoclions, conducted ol orm's lenglh, for similor
ossets or observoble morket prices less incremenlol cosls for disposing of the osset. The volue in use colculoiion is bosed on o DCF model.

2)

o)

b)

'd9



c)

Nityos Gems ond Jewellery pvt. [td.
Noles Formlng pqd ol lhe Hnqnclo! Slolemenlr

Noles -'20": Slgnlllconl Accounllng pollcles & other Noles on Flnonclol Slqtemenlr

r lncome Toxes

Defened tox ossets ore recognized for unused lox losses to lhe exienl thot ii is proboble thot toxoble profit will be ovoiloble ogoinsl whichlhe losses con be utilized. Significont monogement judgment is required to determine the omount of defened tox ossels thol con berecognized, bosed upon the likely timing ond lhe level of future toxoble profits together with future tox plonning strolegies.

r Recoverobllltv of flnonclol osrels
Assessment of recoverobility of trode receivobles requires significonl judgment. Foctors considered include the credil roting, ossessmentof intention ond obility of the counier porty to dischorge the liobility, the omount ond timing of onticipoted future poym6nls ond onypossible octions ihoi con be token io miiigote ihe risk of non-poyment.

Property, Plont ond Equlpmenl:
llems of ossets meets lhe definition of property, plonl ond equipmenl ond ore generolly recognized in books of cost of ocquisition or conskuction
ond oll cost direclly ottributoble to bringing the osset to lhe presenl condition for iis intended use less occumuloted depreciotion ond impoirment
if ony. Ihe cost of ocquisilion or construction includes of oll direcl expenses like freight, dulies, loxes ond incidentol expenses.
lnput GST on Purchose of fixed ossets is token os lnput Credit in the monih when purchose is mode ond such lnput Credit is odjusted ogoinst
Outpul Tox Liobility of thot month or subsequent month.
All the ossets ore physicolly not verified by the monogemenl on regulor intervols. The Compony reviews the residuol volue, useful life ond
depreciotion melhod onnuolly ond, if expeclotion differs from previous estimotes, lhe chonge ii occounted lor the chonge in occounting
esiimole on prospeclive bosis.

The compony is not mointoining proper records showing full porliculors including quontitotive deloils ond situoiion of property, ploni & Equipment;

lnlongible Assets:

lniongible Assets ore recognised when it is proboble thol future economic benefit thoi is ottributed to the osset will follow to lhe firm ond the cost
of the ossets con be meosured reliobly.
lntongible Assels ore volued of cosi less occumuloled omortizotion ond impoirment loss if ony.

Depreclolion ond omorllzolion:
Depreciotion hos been provided on \^/ritten down volue (wDV) method in lhe monner specified under Schedule ll of the Componies Act, 2013 ond
the some become operolionol from 0l/ 04/ 2Ol4 vide notificotion no. S.O.902 (E) doied 26/03/2014.
Schedule ll to the Componies Act, 2013 requires lhe osset to be deprecioted over its useful life. The deprecioble omount of on ossel is the cost of
on osset or olher omounl solisfied for cost less residuol volue. The useful life of on osset is the period over which on ossel is expected to be
ovoiloble for use by lhe compony. The useful life is reviewed once in o yeor.

lnvenlodes:

' The lnventories ore volued by the Compony of cost or net reolizoble volue whichever is lower. Cost is determined on First-in First oui,,
'Specific ldenlificotion', or "Weighied Averoge' bosis, os ihe cose moy be. Cost of lnventories Comprises of oll cosl of purchose, cosl of
conversion ond other costs incuned in bringing the inventories lo their presenl locotion ond condition.

' Determinolion of estimoted net reolizoble volue ond specific identificotion involve technicol judgmenls of the Directors, which hos been
relied upon by the Auditors.

o Rough Stock is volued ot cost by specific idenlificoiion method which is permissible os per occounting stondord.
o Since lhe deierminoiion of cost of rejection ond polished diomonds involves visuol opproised.judgment ond is lechnicol in noture, lhe

some is relied upon by us on lhe bosis of technicol cosl estimotion given by the Directors ot the Compony. Although lhis policy is in
occordonce with normol lrode proctice in the diomond industry, the some is skictly not in occordonce wiih AS - 2 on voluotion of
inventories issued by the lCAl. So for os the cost is not colculoted on FIFO, WAM or ony olher recognized method using cost occounting
principles.

Revenue Recognillon:
o Revenue is recognised only when risks ond rewords incidentol lo ownership ore tronsferred lo the customer, ii con be reliobly meosured

ond il is reosonoble to expeci ultimote collection.
o Revenue from domestic soles is recognized (net of GST) when goods ore delivered ond title of goods posses to the customers.

d)

e)

s)

w



h)

Nityos Gems ond Jewellery pvt. Ltd.
Noles Formlng Port ol the Flnonclol Stotemenlt

Noles ''20": Slgnlllconl Accounllng Pollcles & olher Noles on Flnonclol Slqlemenls

' Revenue from exports is recognized (nei of GST wherever opplicoble) when delivery of moteriol is physicolly given io Customs Authorities.o lnterest Income is recognised when Compony's right to receive interest is estoblished on the reporting dote.. All oiher income is recorded on occruol bosic except those specified seporotely.

Prior Pedod ond Exho ordlnory llems:
i. Any Expenses/income (oiher lhon those oniving out of over/under esiimolion of eorlier yeors) orriving os o result of enor or omission in

preporotion of eorlier yeors Finonciol Stotemenl is shown seporotely.
ii"' Any moleriol goin/loss which is orising out of evenl olher thon thot of normol octivity of Business is shown seporotely in finonciol stotemenl.

lnvesimenis:

lnveslments ore clossified into non-cuneni investments ond cunent investmenls bosed on inient of monogement qi the time of moking the
investmenls. The investment which ore iniended to be held for more thon one yeor ore clossified os non-current ond those which ore intended io
be held for less thon one yeor ore clossified os cunent investments.
Long lerm investments ore corried of cost less diminuiion in volue wherever the decline is other thon o temporory decline. Cunenl investmenis ore
volued ot the lower of cosi or morket volue.
On disposol of inveslment, the difference between the corrying omount ond net disposol volue is chorged/ credited to profit ond loss occount,

lncome orising on such inveslmenl is Credit to Profit ond Loss occount os normol business lncome.
[orelgn Cunency Tronsoctlons:
The functionol currency of lhe Compony is determined on ihe bosis of the primory economic environmeni in which it operotes. The funclionol
currency of lhe Compony is lndion Noiionol Rupee (lNR).

o lnillol recognilion
The lronsociions in cunencies olher ihon the entity's functionol currency (foreign cunencies) ore recognised of the rotes of exchonge
prevoiling ol lhe dotes of the lronsoctions.
Al the end of eoch reporling period, monelory items denominoied in foreign currencies ore tronsloted of the rotes prevoiling of thoi doie
(i.e., Closing Rote). Non-moneiory items conied ot foir volue thot ore denominoled in foreign currencies ore rehonsloted oi the rotes
prevoiling ol lhe dote when ihe foir volue wos delermined. Non-monetory iiems thol ore meosured in lerms of historicol cost in o foreign
curency ore not resloted.

. Exchonge Dlflerence

Exchonge Rote orising on ihe setllemeni of monetory items, or on reporting such monetory ilems of compony of rotes differenl from those
of which they were iniiiolly recorded during lhe yeor, or reported in previous finonciol stotemenl ore recognised os income or os expense
in siotement of profit ond loss in ihe yeor in which they orise.
Closing Rote os ot the bolonce sheet dote is USD I = Rs. 83.37

k) Toxotlon:

Cunenl Tox Cunent income lox ossels ond liobilities ore meosured of the omounl expected lo be recovered from or poid to the loxotion
outhorilies. The tox rotes ond lqx lows used lo compule lhe omounl ore lhose thot ore enocled or subslonlively enocled by the end of
the reporling period.
Provision for income tox is mode on lhe bqsis of ihe eslimoted loxoble income for lhe occounling yeor in occordonce wilh lhe lncome.
loxAct, 1961.



Nltyos Gems ond Jeweltery Pvt. [td.
Noles Formlng Porl ol lhe Flnqnclql Slolemenls

Noles -"20": Slgnlllconl Accounllng Pollcles & Olher Noles On Flnonclo! Slslementt

ii. Defened Tox: Defened income tox ossels ond liobilities ore recognized for oll temporory differences between the tox boses of ossets ond
liobilities ond their corrying omounts in the finonciol stoiemeni.
Deferred lox liobiliiies ore generolly recognised for oll toxoble Temporory differences. Deferred iox ossels ore generolly recognised for oll
deduclible temporory differences to the extenl lhol il is proboble ihot loxoble profits will be ovoiloble ogoinst which ihose deduclible
temporory differences cqn be utilised.

The corrying omount of defened tox ossels is reviewed ot eoch reporling dote ond reduced to the extenl thot it is no longer proboble
thoi sufficient toxoble profit will be ovoiloble io ollow oll or port of the defened iox osset lo be uiilized. Unrecognized defened tox ossels
ore re-ossessed ot eoch reporting dote ond ore recognized to the extent thol il hos become proboble ihot future toxoble profits will ollow
the defened lox osset lo be recovered.

Defened income tox ossets ore recognized io the exienl thot it is proboble thot future toxoble profil will be ovoiloble ogoinst which the
deduclible temporory differences ond tox loss con be utilized.

Minimum Alternote Tox/ Allernoie Minimum Tox (MAT/ AMT) is occounled os cunenl tox when lhe compony is sub.jected lo such provisions
of lhe lncome Tox Act. However, credit of such MAT/AMT poid is ovoiloble when the compony is subjected to tox os per normol provisions
in the future. Credii on occount of MAT is recognized os on ossel bosed on ihe monogement's estimoie of ils recoverobility in the future.

l) Accounling lor Provislons, Conlingenl Llobililles ond Conllngent Assels:

A provision is recognized if, os o resull of o post evenl, the Compony hos o preseni legol obligotion thot is reosonobly estimoble, ond il is proboble
thol on oulflow of economic benefits will be required to setlle the obligotion. Provisions ore determined by the besl estimote of the oulflow of
economic benefits required io settle lhe obligolion ol the reporting dote. Where no relioble estimole con be mode, o disclosure is mode os
contingent liobility. A disclosure for o contingent liobility is olso mode when ihere is o possible obligotion or o preseni obligotion thot moy, but
probobly will noi, require on outflow of resources. Where lhere is o possible obligotion or o present obligotion in respeci of which the likelihood of
outflow of resources is remole, no provision or disclosure is mode. A contingent ossei, where on inflow of economic benefiis is proboble, on entity
sholl disclose o brief descripiion of the noture of lhe contingenl ossets ot ihe end of the reporling period. ond, where proclicoble, on eslimole of
their finonciol effect, meosured using the principles set out for provisions in AS.

m) Cosh ond Cosh equlvolenls:
Cosh ond Cosh equivolenls for the purpose of cosh flow stotement comprise cosh on hond ond cosh ot bonk including fixed deposit wilh originol
moiurity period of three months or less ond short lerm highly liquid investments Wth on originol moturity of lhree months or less.

n) leoses:
i. Finonce leose: Leoses under which the Compony ossumes substonliolly oll the risks ond rewords of ownership ore clossified os finonce

leoses. Assets held under finonce leoses ore iniliolly recognized of their foir volue of lhe inception of the leose or oi the present volue of
lhe minimum leose poyments, whichever is lower.

ii. Operoling leoses: Leose onongements where the risks ond rewords incideniol to ownership of qn ossel subslonliolly vest wilh the lessor,

ore recognized os operoting leoses. Leose rentols under operqting leoses ore recognized in lhe stotement of profit ond loss on o stroight-
line bosis.

o) Brought tomord loss ond Depreclolion Allowonce:
There is no brought forword loss ond depreciotion ollowonce ond hence not opplicoble.

p) Bonowlng Cosls:

Bonowing costs thot ore oltribuloble to ocquisition, consiruction or production of quolitying ossels, ore copilolized os porl of ihe cost of such
quolitying ossets. A quolifying ossel is on osset lhol necessorily tokes o substontiol period of lime to get reody for intended use. All other borroWng
costs ore chorged lo the Stotement of profii ond loss in the period in which they occur. Bonowing costs consisi of inieresl ond olher costs thot on

entity incurs in connection with ihe bonowing of funds.

q) Trode Receivobles ond Trode Poyobles

Irode Receivobles: Normolly terms for Trode receivobles ore 180 doys from the dole of invoice in some exceptionol coses terms moy defer. ln
Cose the deloy is more thon lhe ierms specified ihon the monogement moy toke necessory oction for recovery. During the yeor there hos been
defoull in poyment obligotion by lhe customers due lo economic slowdown in the indusiry. Confirmotion from such Trode receivobles ore
received by ihe monogement. The compony is toking oll necessory octions for recover of old Trode Receivobles.

#q
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Nityos Gems ond Jewellery pvt. Ltd.
Notes Formlng porl of the Flnonclq! Slolemenls

Noles -'20": slgnlllcont Accounllng policles & olher Noles on Flnonclot slolemenls

Trode poyoble: Normolly terms for Trode poyobles ore os per the policy of suppliers in cose compony's foils to poy the omounl within the due doteof poymenl the supplier moy chorge inierest for such deloy which is debit to profit ond loss occount. As course of normol business proctice ond forrecord purpose, we requesl oll our customers ond supplier to provide us with bolonce confirmotion for lhe yeor ending bolonce.Certoinconfirmotion of bolonces of Trode Poyobles including Advonces poid to suppliers ond Trode Receivobles including odvonce received fromcustomers ore owoiled ond hos noi been received till the dote of finolizotion of Accounts. Any Adjustment orising oul of such confirmolion shollbe odjusted in subsequent yeors.

Monelory Assets ond Monetory llobilitles
Monetory Assets: All the Monetory ossets including Trode Receivobles, Advonce to suppliers, Cosh & Bonk bolonce elc. ore volued qi cost unless
their Receivoble is doubiful. Monogement reviews oll the bolonces of monelory ossels on regulor inlervols. Monogemenl hos confirmed oll the
bolonces of finonciol ossei os on 3lst morch 2023.

Monelory Liobilities: All the Monetory Liobililies including Trode Poyobles, Advonces poid to Suppliers, Unsecured loons, bqnk overdrofls etc. ore
volued of cosl. Monogemenl reviews oll ihe bolonces of monetory liobility on regulor iniervob. Monogement hos confirmed oll the bolonces of
finonciol osset os on 3lsl morch 2023.

Where the Monelory osset ond Liobilities ore in cunency other thon reporting currency then the monetory ossets ond liobility is converted os per
ihe closing rote os on Bolonce sheet dote.
lndirect Tox ond other loxes:
o The Compony hos no block credit under CGST or SGST lows.
o The Compony hos no lndirect Tox Dues pending with ony outhoriiy.
o The Compony hos nol been selecled for GST Audit by the GST deportment lill Dote.
o Compony hos complied Wth oll TDS provision wherever opplicoble.

' As per Good ond Service Aci Credil need lo be reversed for lhose Creditors which ore outstonding for more lhon 180 doys ond credit of
some sholl be token when the poyment is mode, bul such credit hos not been reversed by us.

tlnonciol Rlsk Monogemenl
The monogement reviews the risk monogemenl from time io time ond the soid policy oims enhoncing the volue of firm ond providing
opiimum risk reword trode off. This risk monogemenl is bosed on cleor understonding of vorieiy of risk thol the orgonizolion foces,
disciplined risk monitoring ond meosuremenl ond continuous risk ossessment ond miligoiion meosures.

i. Morkel Risk
Morkel risk is the risk thoi the foir volue of fulure cosh flows of o finonciol inslrumeni Wll fluciuote becouse of chonges in morket
conditions. Morket risk comprises three types of risk: inlerest rote risk, credit ond defoull risk ond liquidiiy risk. Finonciol instrumLnis offected
by morket risk include loons ond borrowings ond deposils.

ii. lnlerest Risk

lnterest roie risk is the risk thol ihe foir volue or future cosh flows of q finonciol instrumeni will flucluote becouse of chonges in morket
inierest roles. The compony bonowings from bonks ond ihe rote of lnterest ore not fluctuoting hence the interest risk io the compony is
low.

iii. Credlt Rlsk ond Defoull Risk
Credit risk is the risk thol counterporty will not meel its obligotions under q finonciol instrument or cuslomer coniroct, leoding to o finonciol
loss. The compony is exposed to credit risk from iis operoiing octiviiies (primorily trode receivobles, business odvonces/deposit given).
Since, ihe Compony is not oble to timely reolize omouni due from lrode receivobles, credit risk in cose of Compony is very high.

tlquldlty dsk
The compony's objective is to mointoin o bolonce behareen conlinuity of funding ond flexibility through the use of bonk overdrofls ond
loons. The liquidity posiiion of the compony is not good. As the compony's is not oble lo limely reolize omount due from trode receivobles
the compony hos low liquidity.

Forelgn Cunency Rlsk

Cunency risk is the risk ihot the volue of finonciol instruments will lluctuote due lo chonges in foreign exchonge rotes. Cunency risk orises
wfien fulure commerciol tronsoctions ond recognized ossels ond liobilities ore denominoted in o currency thot is not lhe Esloblishment's
functionol currency. The compony hove significont cunency risk os the compony hove significont omounl outstonding which is
denominoled in foreign curency.

q
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Nityos Gems ond Jewellery pvt. Ltd.
Notes Forming port of the Finonciol Stotements

Notes -"20": Significoni Accounling Policies & other Noles on Finonciol Stotements

3) Disclosure pursuonl lo 'Micro, Smoll ond Medium Enlerprises Developmenl Acl, 2006:
The Compony hos initioted the process of idenlificolion of suppliers registered under Micro, Smoll ond Medium Enlerprise Developmenl Acl,2006' ond confirmolion reloiing 1o Micro, smoll ond Medium Enterprise hos been received from suppliers. As required by Minislry of Corporoleoffoirs (MCA) lhe deloils of MSME whose poyment is oulstonding for more thon 45 doys os on the end of quorter is been reporled ond stotementof such MSME' s with the omount outstonding os on lhe end of lhe quorler is filed in Form MSME I regulorly.

4) n the opinion of the Direclors, ony of the osseis other thon Fixed Assets ond Non-cunent lnveslments hove o volue on reolizotion in .lhe ordinorycourse of ihe business ol leost equol lo the omount oi which ihey ore sloied.
5) n the opinion of ihe Direclors ond 'io the best of their knowledge & belief, ihe Cuneni Assels, Closing Stock, Loons ond Advonces oreopproximoiely of the volue stoied. if reolized in the ordinory course of business, which is ol leosl 

"qull 
io the omount ol which they ore stoled inthe bolonce sheet. The provisions for oll determined liobilities ore odequote ond not in excess of ihe omount reosonobly required.

6) Reloted Porly Disclosure:

I [isl of reloled

Nome of reloled poriy Relolionship
KOlnrKanr L unoncnoo Direclor of Compony
Nrlesh G Ponchoni

Direcior of ComponyAyoor ono Jewellery Pvl Ltd Common Direcior
Rolih Jewels LLP Director is portner in the LLP

2 lronsoctions

7)

8)

lhe yeor wilh reloled Porties:

SR No. Nolure of Tronsoction Entilies in which KMP / relotives of KMp hove significont influence

2023-24 (Rs. ln'000) 2022-23 (Rs. ln '000)
I Renl Expense

Rotih Jewels LLP 700.00
2 Loon From Director

Rojnikont L Chonchod 3,543.50 3,152.06
3 Remunerolion to Director

Rojnikont L Chonchod 180.00
4 Soles

Rotih Jewels LLP 2,302.s2
Ayooni Diomonds ond Jewellery Pvl Ltd 57,555.1 I

5 Purc hose
yoonr Uromonos ond Jewellery Pvt Lld /,406.54

Delerred Tox:

Porlic ulors (DTA)/Drr 2023-24 (Rs. ln'000) 2022-23 (Rs. ln'000)

Cpening Bolonce (DTA)/DTT 39.7 4
On occount of Depreciolion DTL l37.Be 39.7 4

Nel Closing Defened Tox (Asset)/Liobililies : 1.85 39.74

"tf'Jg



Nityos Gems ond Jewellery pvt. [td.
Noles Forming port ol the Flnonclo! Slolemenls

Noles -"20": Slgnlflconl Accounllng pollcles & other Noles on Hnonclol slolemenls

9) Eornlngs Per Shore:

ln occordqnce with As - 20 "Eorning per shore" noiified under section I33 of the componies oct 2013 reod wilh rule 7 of componies (Accounts)
Rule 2014, the bosic ond diluted eornings per shore is being colculoted os under:

TheComponydoesnothoveonydilutivepolenliolequityshores'Consequenllythebosiconaoituteoeomlngs@
lhe some.

l0) Segmenl Repodlng
The compony operotes in o single segment, hence not opplicoble.

I I ) Pursuont lo lhe omendmenls io Schedule lll vide MCA ckculor doteddo Morch 24. 2021, the rotios ore presented:
Particulars 31-03-2024 31-O3-2023 Remarks

Current ratio 3.81 t,4t
Debt equity ratio 1.06 3.77
Debt service coverage ratio 28,19 4.28
Return on equity ratio 76,160h 22.32o/o
Inventory turnover ratio 20.90 6.12
Trade receivables turnover ratio in months
(annualised) 11.80 35.41

Trade payables turnover ratio 14.25 I 1.61
Net capital turnover ratio 7.68 7.94
Net profit ratio 7,670h 2.460/o
Return on capital employed ratio 9L,970h 27,360/o
Return on investment ratio Not Applicabl€ Not Applicable

l2) The Compony hos not troded or invested in crypio curency or virluol currency during the current perioct.

l3) The Compony is nol required lo spent ony omounl in lerms of provisions of section 135 of the Componies, Act 2Ol3 on Corporote Sociol
Responsibility.

l4) The Compony is not os Wllful defoulter by ont bonk or finonciol instilution or oiher lenders.

l5) The ore no lronsoclions with the Skuck off Componies under Seclion 248 or 560 of the Componies, Act 201 3.

l6) No proceedings inilioted or pending ogoinst the Compony for holding ony benomi properiy under lhe Benomi Tronsoctions (Prohibition) Act, 1988.

l7) The Compony do not hove ony chorges or sotisfoction which is yel to be regisiered wiih ROC beyond the slotutory period.

l8) The Compony hod used Property owned by Sister concern for conduct of iis business operotion ,so Electricity ond Renl expenses ore not being
reflected in books of lhis compony os they ore wholly borne by the sister concern os mutuol underslonding.

l9) The Compony hove not odvonced or looned or invesled funds lo ony olher penon(s) or entity(ies), including foreign entities (lntermediories) with
ihe understonding thot lhe lntermediory sholl:
o. directly or indirecily lend or invesl in other persons or entities identified in ony monner whotsoever by or on beholf of the compony (Ultimote
Beneficiories) or
b. provide ony guorontee, security or the like to or on beholf of the Ultimote Beneficiories.

20) The Compony hove noi ony such tronsoction which is not recorded in the books of qccounts thot hos been sunendered or disclosed os income
during ihe yeor in the tox ossessments under the lncome Tox Act, l96l (such os, seorch or suryey or ony other relevont provisions of the lncome Tox
Act, l96l

Bosic & Diluled Eornlngs per rhore

2023-24 (Rs. ln '000)
i) Net Profii ofter toi
Equity Shoreholders (in Rs.) .11,131.87 2,874.10
ii) Weighied Averoge number of equity shores used os denominoton for
colculoting Bosic EPS & Diluted EPS 1,000.00 r,000.00
iii) Bosic EPS (in Rs) 4l 3
iv) Diluted EPS (in Rs) 4l 3

2022-23 (Rs. ln'0001



Nityos Gems qnd Jewellery pvt. ttd.
Noles Folmlng porl ol the Flnonclol Slolemenls

Notes 
"20": Slgnlllcont Accounllng Pollcles & Olher Noles On Flnonclol Stolementr

2l) Clquse 44 ol 3CD

Detoils of expendilure reported in lhe Clouse 44 of Form 3CD is provided, certified by the Director of lhe Compony which is test checked ond
complied in lhe required formot' However, lhis moy nol be occurote os lhe occounting softwore used by ossessee is not configured to generote
report os required under this clouse in obsence of ony prevoiling stotutory requirement. ln oddition, the softwore / system does not copture
informotion reloling io the entities folling under composilion scheme or supply with ineligible credit. Therefore, it is nol possible for us to verity the
breok-up of tolol expenditure of enlities registered or noi registered under the GST ond unoble to commenl on occurocy of informolion provided
therein. Toiol expenditure reported under lhe clouse includes copitol expenditure however does not include Solories, Depreciotion, Remunerotion
io Director, lnieresl on copitol, Conveyonce Expense, SMC Tox, Votov Kosor, Professionol Tox which is not o supply os per GST.

22) Prevlous yeor llgures

o) Pursuonl to the omendments to Schedule lll vide MCA circulor doled Morch 24,2021 , figures ore disclosed in rupee in Thousqnd.
b) Previous yeor figures hove been regrouped ond/or reclossified wherever necessory to conform to cunent yeor's presentolion.

Signolures io Notes I lo 20 lrom on lnlegrol porl of the occount os per our reporl of even dole otloched,

For, Shelodlyo & Jyonl

Chodered Accounlonb

'tiwil"Poilner
M. No.: I 13763

Ploce: Surol
Dole: 03-09-202'l
UDIN: 241 I 37638KANAUl 868

For & On Beholl of lhe Boord ol Direclors
Nliyos Gems ond Jewellery Pvt. ttd.

Rojnikoni I Chonchod
Dlreclor
087t574r
Ploce: Surol

tlzurtr0Fr'N ledr,'V
Nlleshbhol G Ponchonl

Direclor
o8715712
PIoce: Surol



Nitvos Gems ond Jewellerv Pvt. Lld.
(ClN: U36996GJ2022PTCl 3l 404)

Bolonce Sheet qs ol3lst Morch.2024

As sl
3l -03-2024

(ln RS.l
t.

t.

2.

3.

EOUIW AND I.IABIUNES

Shqreholdcn' Funds

(o) Shore Copitol
(b! Reserve ond Surplus

Non- Curcnl thblmlet
(ol Long Term Bonowings
(b! Deffered Tox Liobililies (Netf

Cunent tlobllllles
(of Trode Poyobles
(b| Advonce From Cuslomen
(c) Olher cunent liobililies

{dl Short-lerm Provisions

5

6

7

r,00,00,000

4,40,05,973

r,00,00,000

28,74,1N
5,tO,05,973

3,25,82,188
1,850

1,28,74,1@

|,30,72,938
39,740

3,25,84,038

1,67,10.c]00

7.01,131

74,73,915

1,31,12,678

2,33,23,9W

r,02,50,85r

45,624

13,70,566

2,4,8,946 3,49,90,941

r r.r4.78,959 6,O9,77,718

il

t.

2.

ASSETS

Non-Curenl Assets

(o) Properly, Plont & Equipmenf
(i) Tongible Assets

(ii) Non - Cunent lnvestment

Cunent Assets

(o) lnvenlories
(b) Trode Receivobles
(c) Cosh ond Cosh Equivolents
(d) Other Cunent Assets

IOIAT

l0
ll
12

1,62,42,311

5,r0,000

LI2,99,053

r,67,52,31I

5.13,45,370

4,06,43,794

5.33,845

22,03,639

1,12,99,053

3,81,49,683

65,90,088

20,31,775

29 ,07 ,119

9,47,26,649 4,96,78,665

r r,14,78,959 6,09,77,718

Significont Accouniing Policies ond
Other noles lo Finonciol Slotemenls

As per our reporl of even dote
olloched

20

The Bolonce Sheet ond Profit ond Loss Account, ond Notes ihereto ore here
by checked ond outhenticoted by us.

tor & On Beholl ol lhe Boord ol Dhectors
Nityos Gems ond Jewellery hll. ttd.

for, Shehdiyo & Jyoni
Chodered Accountqnis

firm Reg.No.l34430W

\lqL,-r,4il4*v9FYT
Cf,. vlpul B. Shelndlyo
Porlner
M. No.:113763
Ploce: Surot
Dote: 03-09-2024
UDIN: 241 I 37638KANAUl 868

Nlleshbhol G Ponchonl
Dlreciol
o8715742
Ploce: Surql
Doie: 03-09-2024

+. La4*''/b tiuurn [+li'e tu\r'V
RoJnlkont I Chonchod
Dlrector
087t5741
Ploce: Surol
Dote: 03-09-2024

Sr.No. Porliculors Noles No.
As ol

3l -03-2023
fln P( \

.l,
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Nitvos Gems ond Jewellerv pvl. Lld.
(ClN: U36996GJ2022PIC I 3l 404)

VI

vil

vilt

IX

Decreose ln Finished Goods Stock

l) Bosic (ln Rs.)

r r ,66.81 .968

I1,66,81,968

27,43,63,355

16,39.37.084

3, 18, r 5,523

82,79,100

3r,08,870

I 6,18,056

37,99,629

5,43,22,808

4,28,82.466

83, rB,0/6
38,20,204

13,69,744

4,42,131

20,04,139

I1,31,59,568

41

4l
r0

3

3

l0

Significont Accounling Policies ond
Other notes lo Finonciol Stolemenls
As per our report of even dote
ottoched

For, Shelodlyo & Jyonl
Chqrlered Accounlonls
,thm Reg.No.l3'1430W

The Bolonce Sheet ond Profii ond Los Accounl, ond Noles lhereto
ore hereby checked ond outhenticoted by us.

tor & On Beholl ol lhe Boord ol Dlreclors
Nltyos Gems ond Jewellery Pvl. Ltd.

tal
rlner

,el. No.: I13763
Ploce: Surql
Dqle: 03-09-2024
UDIN: 241 I 3763BKANAUl 868

llileshbhol G Ponchoni
Dkeclor
08715742
Ploce: Surol
Dole: 03-09.202t1

*l ^..^^/- \*
s
W * nP/-* t\s.rrufl tr,il r N\u.v

Rojnikont I Chonchod
Direclor
08715741
Ploce: Surol
Dqte:03-09-2024

Sr. No"
Porllculors Notes No.

For lhe Yeor ended
3l -03-2024

For lhe Yeor ended
3',r -03-2023

I

il

ilt

IV

t3

14
't5

l6
17

8

l8
l9

53,65,89,629

53,6s,89.62?

48,69.21,617

4,96.68.013 3s,22,400

85,74,030
(37.890',

6,08.560

39,740
4.11,3r,873 28,74,100

20



Nltyos Ggms ond Jewellery pvl. lld.
(ClN: U369?6GJ2022pICl 3t 4Ot)

Cosh Flow Slotement or on Morch 31s1.2024

?rofrl bclo.c WorHng Copllol Chongcr
n,18,o44
48,92,144

3,49,90,94],

Cosh tlowr ftom lnvcrllno Acllvllles

Purchose of Fixed Assels

Co3h Equlvolcnh or ol0l-$.2023

For, Shelodlyo & Jyonl
Chorlered Accounlonls

For & On Beholl of lhe Boord ol Dheclors
Nityos Gems ond Jewellery Pvt. ttd.

fhm Res.No.l34430w

llr,*ery
fA. VlpufDrShelodtyo

)olnct' ,
M. I'lo.: I13763
Ploce : Surol
Dole: 03-09-202'l
UDIN: 241 I 3763BKANAUl868

08715742
Ploce: Surol

(, ff \juryp t'-1ilrN\r,ry)
Rolnlkont L Chonchod,illleshbhol G ponchqnl
Dheclor Dlreclor
0871574t
Ploce: Surol
Dote:03-09-2024 Dote:03-09-2024



Nllyos Gems ond Jewellery Pvl. Ud.
(ClN: U36996GJ2022PICl 31 404)

Noles Formlno Porl ol Flnonclol Slotemenls

l.l Reconclllollon ol lhc Shorcr outslondlng ol lhc bcglnnlng qnd ql lhc cnd ol lhe repodlng perlod

Terms/Rlghh olloched lo equfi shores:

The compony hos only one closs ol equily shore hoving o por volue of Rs. l0 per shore. Eoch holder ol equity
shores is enlitled lo one vole per shore.

ln lhe evenl of liquidotion of lhe compony, lhe holders of equity shores will be entilled lo receive remoining ossels
of the compony, qfler dislribulion oI oll preferentiol omounts. Ihe dislribulion will be proporlion lo lhe number of
equily shores held by the shoreholders.

ftom shoreholder regording beneficiolinlerest the obove shoreholding represenls bolh legolond beneficiol
ownership of shores.

1.2

1.3

As qt 31.03-2024
Amounl

As ot 3l -03-2023

Amounl

10.00,000 Equily Shores of Rs. l0/- eoch

10,00,000 Equity Shores ol Rs.l0/- eoch fully poid-up

1,00.00,000

r,00,00,000

Porllculor
2023-24 2022.23

No'r Amount No'r Amounl
Al lhc bcglnnlng ol lhc pedod
Equily Shore foce volue of Rs. I 0 Eoch

Addlllon dudng lhc ycor
Equily Shore loce volue ol Rs. I 0 Eoch

Oublondlng ol lhc cnd ol lhc pcrlod

Equity Shore foce volue of Rs. | 0 Eoch

r0,00.000

't0,00,000

r,00.00.000

1,00,00.000

r 0,00,000

10.00,000

1,00,00,000

r,00,00.000

Delolls ol shsrcs ln lhc compony held by coch shqreholder holdlng more lho 5 percenl:

Nqme Ol Shqreholders
2023-24 2022-23

ln Nos ln% ln Nos ln%
Equlty shorcr:
Rojnikonl L Chonchod
Nileshbhoi G Ponchoni

7.80,00c

2.20,00c

78%

22%

7,80,000

2,20,000

:qulty rhores ol Rs.l0/ coch lully pold 2023.24 2022-23

llome Ol Promolors ln No: ln% % Chqnge ln Nos ln% % ChqnEe

Eqully shorer:

Rojnikont L Chonchod
Nileshbhoi G Ponchoni

7.80,000

2.20.000

787
227

7,80,000

2,20,0w

787

Nole: The obove lisl of Promoters ore disclosed by lhe monogemenl ond relied upon by lhe oudilors,

Shqrc

PqrllculoR Nos

r0.00.000

t 0,00,000

r,00,00,000

r.@.00.000

IOTAT 10,00,000 1,00,00.000 r.00.00.00{)

SUMT }Tv L*i
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Nitvos Gems ond Jewellerv pvl. Lld.
(ClN: U36996,GJ2022pTC I 3l 404)

Notes Fgrmino Porl ol Finonciolslolements

Reseryes ond

Porliculors As ol3l -03-2024 As ol 3l -03-2023

Surplus in the stotemenl of profit ond loss

Opening Bolonce
Add: Profit / (Loss) for the yeor

28,74,100
4,r r,31,873 28,74,1N

TOTAT 4,40,05,973 28,74,100

Ierm

Porliculors As ot 3l -03-2024 As ot 3l -03.2023

Secured loon
Yes Bonk Mochinery Loon - 10001

Yes Bonk Mochinery Loon - 80001

Bonk OD

Yes Bonk - 9752

Loon ftom Dlreclors
Nileshbhoi Ghonshyombhoi ponchoni

Rojnikontbhoi Lollubhoi Chonchod

35,47,244

27,70,733

1,77,02,773

5,90,000

79 ,7 | ,438

45,22,500

35,32,s00

s,io,ooo
44,27,938

IOIAT 3,25,82,188 1,30,72,938

As ot 3l -03-2024

Defened Tox Liobility (Net)

Opening Bolonce
Add: lncreose During lhe Yeor

Less: Reduclion durino lhe Yeor

Irode

Porliculors As ol3l -03-2024 As ot 3l -03-2023

Less lhon 6 monlhs
LocolCerditors

6monlhs-Iyeor
LocolCerditors

I -2 veor
LocolCerdiiors

2-3 veors

LocolCerditors
More lhon 3 yeors

Locol Cerdilors

1,67,10,600 1,8r,87,005

5r,36,89s

TOTAT 1,67,10,600 2,33,23,r00

#%
$f sun/r iJ,w#

Deferred Tox Lloblllles

Porllculors As ot 3l -03-2023

39,740

39,740
39.740 39,740

(37,890)

TOTAT r,850 39,740



6 Other Currenl Uobllitles

7 Shorl-Ierm Provlslon

I I Cosh & Cosh Equlvolenls

l0

Porliculors As ot 3l -03-2024 As ot 31.03.2023

TDS poyoble
TCS Poyoble

Shore opplicotion Money poyoble

1.65,357

29,074

5, r 0,000

45,624

TOTAT 7,04,431 45,624

Porllculors As ot 3l -03-2024 As ot 3l -03-2023

Audit Fees Poyoble
lncome Tox Poyoble (Nei off Advonce Tox & TDS/TCS Receivoble)
Solory & Woges Poyoble
Professionol Fees Poyoble

50,000

32,71,356

39,02,559

2,50,000

40,000

I ,53,1 00
10,77,466

r,00,000
TOIAT 74,73,?15 t3,70.566

Non . Currenl lnveslmenl

Porliculors As ot 3l -03-2024 As ot 3l-03.2023

Rolno LGD Privote Limited- 5l% - lnvestment 5, t0,000

5,10,000

Trode Recelvobles

Porliculors As ot 3l -03-2024 As ot 3l -03-2023

less lhon 6 monlhs
Locol Debtors

6monlhs-lyeor
Locol Debiors

I -2 veor
LocolDebtors

2-3 yeors

LocolDebtors
More lhqn 3 yeors

LocolDebtors

4,06,43.794 65,90,088

TOTAL 4,06,43,794 65,90,088

Porliculors As ot 3l -03-2024 As ot 3l-03-2023

Cosh On Hond

Bonk Bolonces

HDFC Bonk - 1983

Yes Bonk - 9752

3,87,366

1,46,4_79

3,21,080

5,23.098
11.87.597

TOTAL 5,33,845 20,31,775



12 Other Currenl Assels

l3 Revenue lrom Operollons

14 Cost ol Rqw Mqlerlql Consumed

Porllculors As ot 3l-03-2024 As ol 3l -03-2023

Prepoid lnsuronce Expenses

Prepoid Domoin Expenses

Unomortised Preliminory Expenses

lncome Tox Refund fY 2022-23
Fixed Deposil
GST Credit

20,080

33,395

1,55,I3l
3,220

r,30,000
18.61.813

30. I 84

44,527

2,06,8_41

26.25.567

TOIAL 22,O3,639 29,07,119

Porllculors
For lhe yeor

ended
3l -03-2024

for lhe yeor
ended

3r -03-2023

Soles Accounl
Fine Gold
Gold Ornomenis
Gold Ornomenls - l4k
Gold Ornomenls - 18k

Gold Ornoments -22K

Lob Grown Diomond
Discount

Plotinum Jewellery
Exporls

Exchonge Rote Diff Goin/Loss
Lobour lncome

|,39,03,249
48,97,85,970

40,77 ,81,410

8,00,29,136

2,88,639

2,47,24,105

(29,08,0r 7)

5,11,720

45,74,235

42,530

s9.s5.838

10,91,62,O97

10,45,59,090
,14,54,808

56.87.732

(3, r 6,2ss)

18,48,394

18,,|8,394

18.48,394

TOIAL 53,65,89,629 r r,66.8r,968

Porliculors
For lhe yeor

ended
3r -03-2024

For lhe yeor
ended

3 r -03-2023

Opening Stock
Alloy

Fine Gold
Plotinum Jewellery
Purchoses

Alloy

Fine Gold
Discounl

Plotinum Jewellery

Less:

Closing Stock
Alloy

Fine Gold
Plotinum Jewellery

1,21,24,063

3,54,653

1,16,22,402

1,47,008

6,58,580

27,24,78,513

(1 ,2 r ,08s)

4,63,35r

|,12,40,067

3,63,363

1.07,28,513

I ,48, I 9l

5,20,678

6,57,98,702

(r 9,s r 7l

r,47,008

1,21,24,063

3,54,653

1,16,22,402

1,47,008

TOIAI 27,43,63,355 5,43,22,808



l5 tltglgqSe Decreqse ln Flnlshed Goods Slock & Slock ln Process

Porllculors
For lhe yeor

ended
3r -03-2024

For lhe yeor
ended

3r -03-2023

Opening Stock of Gold Ornoments
Opening Stock of Lob Grown Diomonds
Purchoses

Purchose of Gold Ornoments
Gold Ornoments l4K lnler
Gold Ornomenls l8K lnko
Purchose of Lob Grown Diomonds
Lob Grown Diqmonds - lnter
Lob Grown Diomonds - lntro

tess:

Closing Stock of Gold Ornoments
Closing Stock of Lob Grown Diomonds

3,27,194
2,56,98,127

2,36,51786
2,03,83.370

32,68.116

15,43.64,981

3,55,615
15,,{0,09,366

1.87.17320
2,13,57,984

3,75,817

|,91,649

1,8t,199

6,8s,32,239

1,,10,601

6,83,9r,638

3,27,194

2.56,98,427

IOTAI 16,39,37,084 4,28,82,466

l6 Dlrecl Expenses

Pqrliculors

For lhe yeor
ended

31-03-2024

For lhe yeor
ended

3r -03-2023

Consumoble ltem
Lobour Expenses

Diomond Jewellery Certificotion Chorges

Eleckicity Expenses

Woges & Solory

HollMorking Chorges

Logislic & Tronsportotion Chorges
Exchonge Role Diff (lmPorl)

Other Chorqes

52,22,467

53,1 1,597

46,63,388

r 3,00,483

1,37,84,952

r r.33,340

4,04,251
(22,380)

17,424

14,62,7 49

13,27,326

18,73,922

32,95,664

3,3r,190

27,2_2s

3.18,r5,523 83,r8,076

For lhe yeor
ended

31 -03-2023

For lhe yeor
ended

3l-03-2024

Solories, Woges, Bonus elc.
Stoff Wolefore Expenses

Direclor Remunerotion

Benefils

Porllculors

80,25,600

73,500

1,80,000

38,20,204

IOIAT 82,79,100 38,20,204



l8 Flnonclql Cosl

r9

Porllculors
For lhe yeor

ended
3l -03-2024

For lhe yeor
ended

3r -03-2023
Bonk Chorges

lnleresl on Secured Loon
lnlerest on CC
lnteresl on lncome Tox

lnleresl on TDS

Loon Processing Chorges
CC Focilily Fees

42.618

7,99,034

4,00,385

26,365

12,654

2,22,@0

1, r 5.000

\0,271

3,22,3_60

r,og,soo

IOTAT r 6,r 8,056 4,42,131

ond Admlnlslrollve

Porllculors
For lhe yeor

ended
3l -03-2024

For lhe yeor
ended

3r-03-2023
Business Exhibition Chorges
Adverlising Services

Audil Fees

Professionol & Consultoncy Expenses

Donolion
Computer-Softwore Expenses

lnsuronce Expenses

Membership Expenses

Legol Expenses

Cleoring & Forwording Chorges
Eleclricol Expenses

Office Expenses
Pocking Chorges
lnternet & Domoin Expenses

Penolly Chorges
Rent Expense

Preliminory Expenses

Printing & Stolionery Expenses

WebSite Development Expenses

Repoir & Mointonce Chorges
Trovelling Expenses

Round Off

t3,4 r,809

3,66,950

60,000

2,86,000

1,00,000

5,602
80,332

6,900

53,500

5,600

69.450

2,66,587

I I ,132

z,oo,ooo

51,710

35,400

3,495

37,450

3,33, r 44

(r s,432)

8,94,237

1,22,500

40,000

2,12,849

2,50,000

23,500

12,189

I r,000

2,01,562

r,800
11,r32

5,541

51,710

3r,000

1,35,120

TOIAI. 37,99,62? 20.04,r39



Nityos Gems ond Jewellery pvt. [td.
Noles Formlng pqd ol the Flnqnclol Slotemenls

Noles 
"'20": Signillconl Accounllng Pollcles & Olher Noles on Flnonclq! Slolemenls

l) Corporote lnformotion

Niivos Gems ond Jewellery Pvt. Ltd' hoving clN: u36996cJu22prcl3l4o4 is o compony with pAN AAtcN2lllL ond GSTN 24AAtcN2lltllzoincorporoted in Indio underThe componieiAci,20l3 on 26th April,2022 hoving iis regisiered office oi pLoT No.z,6TH AND zTH FLooR. RATIHHousE' PARSHoIAM coMPouND VARACHHA RoAD, PODAR ARCIDE., KHARTPADA KATARGAM -39s008. The Directors ore engoged in the businessof monufocluring ond troding of Gold, Silver ond Diomond Jewellery.

2) SignllicontAccounling pollcies

o) Bosls of Preporotlon ol tinonclol Slolemenls:

Ihe occomponying finonciol stotements ore prepored on the bosis of historicol cost conveniion following lhe going concern concept ond onoccruol bosis in occordonce with Generolly Accepled Accouniing erinciplls (GAAp) followed in lndio, ond in complionce with lhe Accountingstondords (AS) issued by lnstilute of chorlered Accountonls of lndi6 (rcAr). Further, the guidonce notev onnouncemenls issued by the lnstituie of
;::l"j:X3"#H5iJ:"':f:':fl:,1'o1,i."n''ou,"d, wherever oppricobre. The componv tolo*s merconi;;r,ffi ffi:"3J""i"!'".0 recosnizes

The compony is not lioble io follow IND AS nor ihe compony hos voluniorily opted lo follow IND AS hence provision of IND AS is not followed.

b) Use of Eclimoler:
The preporolion of Finonciol Siotemenls requires lhe Direciors of lhe compony to moke estimotes ond ossumptions ihot offeci the reporledbolonces of ossets ond liobilities ond disclosures reloling to the contingent liobilities os ol the dote of the Finonciol Sioiements ond reporledomounts of income ond expense during the yeor.

Exomples of such estimoles include provisions for.doubtful receivobles, employee benefils, provision for income toxes, occouniing for controcicosts expected to be incuned, the useful lives of deprecioble fixed ossets ond provision for impoirment. Future results could differ due to chongesin lhese estimotes ond the difference between the ocluol resull ond the estimotes ore recognized in the period in which ihe results ore known /moteriolise' Although lhese estimoles ore bosed upon Directors's best knowledge of cunenievenis ond octions, ocluol results could differ fromlhese estimotes. Any revision ro occounting estimotes is recognized prospectivery.

The following ore the criiicol judgments ond eslimolions thol hove been mode by lhe monogement in the process of opplying the compony,soccounting policies ond thoi hove the mosl significont effect on ihe omount recognised in lhe finonciol stotemenis ond/or key sources ofeslimotion uncerlointy thol moy hove o significont risk of cousing o moleriol odjustmenl to the corrying omounls of ossels qnd liobilities within thenext finonciol yeor.

r Golno Concern

The monogement ol eoch close mokes on ossessment of lhe compony's obility lo continue os o going concern. ln moking suchevoluoiion, it considers, inter olio, the quontum ond liming of its cosh flows, in porticulor collection of oll its recoveroble omount ondsetllemenl of its obligotions io poy credilors ond lenders on due doles. The occounling policy .noi"", in preporolion ond presenloiion ofihe finonciol stotemenls ore bosed on lhe compony's ossessment thot the compony *itt 
"onrinr. 

os o going concern in lhe foreseeoblefuture.

a

Monogement reviews the useful lives of property, plonl ond equipmenl of leost once o yeor. Such lives ore dependent upon onossessment of both the technicql lives of the ossets ond oho their likely economic lives bqsed on vorious internol ond externol foclorsincluding relotive efficiency ond operoting costs. Accordingly, deprecioble lives qre reviewed onnuolly using the besl informoiionovoiloble to the Monogement.
r lmpoirment ol non-finonciol osseis

The monogement performs onnuol impoirment tesls on cosh generoling units ond copitol work-in-progress for which ihere ore indicolorsthot lhe corrying omount might be higher thon lhe recoveroSle omounl. lmpoirmeni exisis when the corrying volue of on osset or coshgeneroting unit exceeds ils recoveroble omount, which is the higher of its foir volue less cosis of disposol ond ils volue in use. The foirvolue less costs of disposol colculotion is bosed on ovoiloble doto from binding soles lronsoclions, conducted ot orm,s length, for similorossels or observoble morkel prices less incrementol cosls for disposing of the ostet. the volue in use colculotion is bosed on o DCF model.



c)

Nilyos Gems ond Jewellery pvt. ttd.
Noler Formlng port ol the Flnonclol Slolemenls

Noles -"20": Slgnitlcont Accounilng pollcles & olher Noles on Flnonclo! ltolemenls

o lncome Toxet

Deferred tox ossets ore recognized for unused lox losses to lhe exteni thot it is proboble ihol toxoble profit will be ovoiloble ogoinst wtrichihe losses con be utilized. significonl monogemenl ludgmeni is requked ro derermine rh" or;;i;;;;;ffi ;ilir5r",*, con berecognized' bosed upon the likely timing ond lhe level oifulure toxoble profits togelher with fulure lox plonning strotegies.
o Recoverobllllv ol finonclol ossels

Assessment of recoverobility of hode receivobles.requires significont judgment. Foctors considered include lhe credit roling, ossessmenlof intention ond obiliiy of lhe counler porly to dischorge tnL tiooitity, the omounl ond timing of onticipoled future poyments ond onypossible ociions thot con be token to mitigote rhe risk of non-poyreni.

Property, Plonl ond Equipmenl:
Items of ossets meets the definition of property, plont ond equipment ond ore generolly recognized in books ot cost of ocquisition or conslructionond oll cost direclly olkibutqble to bringing the ossel to lhe present condilion f6r ih iniended use less occumuloied depreciotion ond impoirmentif ony' The cosl of ocquisilion or conslruction includes of oll direct expenses like freight, duiies, ioxes ond incidentol expenses.
lnpui GST on Purchose of fixed ossets is token os lnput Credit in the month when purchose is mode ond such lnput credit is odjusted ogoinstOutput Tox Liobility of thol monlh or subsequeni month.
All the ossets ore physicolly not verified by the monogement on regulor intervols. The Compony reviews ihe residuol volue, useful life onddepreciotion method onnuolly ond, if expectolion differs from previous eslimotes, the chonge ii occounted for the chonge in occountingestimole on prospeclive bosis.

The compony is not moinioining proper records showing full porticulors including quontitolive detoils ond siiuotion of property, plonl & Equipment;

lnlongible Assels:

lnlongible Assels ore recognised when il is proboble thol fulure economic benefit thol is oltribuied to ihe osset will follow io ihe firm ond the costof the osseis con be meosured reliobly.
lntongible Assets ore volued ot cosi less occumuloted omortizotion ond impoirment loss if ony.

Depreclollon ond omorllzollon:
Depreciolion hos been provided on writlen down volue (wDV) method in lhe monner specified under schedule ll of ihe componies Acl, 2013 ondlhe some become operotionol from 0l/ 04/ 2014 vide notificotion no. S.O.902 (E) doled 2610312014.
Schedule ll to ihe Componies Act, 2013 requires the ossel to be deprecioted over its useful life. The deprecioble omouni of on osset is ihe cost ofon osset or oiher omounl sotisfied for cost less residuol volue. The useful life of on osset is the period over which on osset is expecled to beovoiloble for use by the compony. The useful life is reviewed once in o yeor.

lnventorieg:
t The lnventories ore volued by ihe Compony ol cost or net reolizoble volue whichever is lower. Cost is determined on First-in Fint oul,,'Specific ldentificoiion', or "Weighied Averoge' bosis, os the cose moy be. Cost of lnventories Comprises of oll cost of purchose, cosl of

conversion ond other cosls incured in bringing the inveniories to their preseni locolion ond condiiion.

' Determinotion of estimoled net reolizoble volue ond specific identificolion involve lechnicol judgments of the Direclors, which hos been
relied upon by the Auditors.

o Rough Stock is volued ot cost by specific idenlificotion method which is permissible os per occounting slondord.

' Since the deierminotion of cost of rejection ond polished diomonds involves visuol opproised,judgment ond is technicol in noture, the
some is relied upon by us on ihe bosis of technicol cost esiimotion given by the Direclors of the Compony. Although this policy is in
occordonce wilh normol trode proctice in the diomond industry. the some is strictly not in occordonce with AS - 2 on voluotion of
invenlories issued by the lCAl. So for os lhe cosl is not colculoied on FIFO, WAM or ony other recognized method using cost occounting
principles.

Revenue Recognilion:
r Revenue is recognised only when risks ond rewords incidentol io ownership ore lronsfened to the cuslomer, it con be reliobly meosured

ond it is reosonoble 1o expecl ultimote collection.
o Revenue from domestic soles is recognized (net of GST) when goods ore delivered ond title of goods posses io lhe cusiomers.

d)

e)

e)



Nilyos Gems ond Jewellery pvt. ttd.
Noles Fomlng pod ol the Finonclol Slolemenls

Noles -"20": signlllcont Accounllng pollcles & olher Noles on Flnonclo! storemenls

r Revenue ftom exports is recognized (net of GST wherever opplicoble) when delivery of moteriol is physicolly given to customs Authorilies.r lnteresl lncome is recognised when Compony's right to receive inieresl is estoblished on the reporiing dote.
' All other income is recorded on occruol bosic except those specified seporolely.

h) Prlor Perlod ond Exho ordlnory llems:
i. Any Expenses/income (other lhon those oniving oui of over/under estimotion of eorlier yeors) orriving os o resuli of enor or omission inpreporotion of eorlier yeors Finonciol Stolement is shown seporotely.
ii" Any moteriol goin/loss which is orising out of event other thon thol of normol oclivity of Business is shown seporotely in finonciol stotement.

i) lnvestmenls:

lnvestmenls ore clossified into non-cunent investments ond cunenl investments bosed on intent of monogemeni ol the time of moking lheinvestmenls' The investmenl which ore inlended to be held for more thon one yeor ore clossified os non-current ond those which ore intended lobe held for less thon one yeor ore clossified os cunenl investmenls.
Long term invesiments ore conied ot cost less diminution in volue wherever the decline is other thon o lemporory decline. Cunent investmenis orevolued ot the lower of cost or morkel volue.
on disposol of invesfment, lhe difference between the corrying omount ond net disposol volue is chorged/ credited to profit ond loss occount.

lncome orising on such investmenl is Credit to Profit ond Loss occounl os normol business Income.
j) Forelgn Cunency Tronsocllons:

The functionol currency of the Compony is determined on the bosis ol the primory economic environment in which it operoles. The functionol
currency of the Compony is lndion Nolionol Rupee (lNR).

r lnillol recognition
The konsoctions in cunencies other thon lhe entity's functionol currency (foreign cunencies) ore recognised ot ihe rotes of exchongeprevoiling ot the doies of the tronsoctions.

Ai the end of eoch reporting period, monetory items denominoled in foreign currencies ore konsloted qt the rqles prevoiling ot thol dote
(i'e., Closing Role). Non-monetory items conied ot foir volue thot ore denominoied in foreign currencies ore retronsloled of ihe rolesprevoiling of the dote when the foir volue wos deiermined. Non-monetory items thoi ore meosured in terms of historicol cost in o foreign
curency ore not restoted.

r Exchonge Difference

Exchonge Rote orising on the setllement of monetory items, or on reporting such monetory items of compony ol roies different from lhose
oi which they were initiolly recorded during the yeor, or reporled in previous finonciol sloiement ore recognised os income or os expense
in stolemenl of profil ond loss in the yeor in which they orise.
Closing Roie os ot the bolonce sheet dole is USD | = Rs. g3.37

k) Toxollon:

Cunent Tox: Cunent income tox ossets ond liobilities ore meosured of the omount expected lo be recovered from or poid to the toxolion
ouihorilies. The tox roles ond tox lows used lo compute lhe omounl ore lhose lhot ore enocled or substonlively enocted by the end of
the reporting period.
Provision for income tox is mode on the bosis of the eslimoted toxoble income for the occounting yeor in occordonce with lhe lncome.
tox Act, l96l .
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ii. Defened lg1: Defened income lox osseh ond liobililies ore recognized for oll temporory differences between the lox boses of ossets ond
liobilities ond their corrying qmounh in lhe finonciol stolemenl.
Defened tox liobilities ore generolly recognised for oll toxoble Temporory differences. Defened tox ossets ore generolly recognised for oll
deductible temporory differences to the exlenl lhol ii is proboble lhol loxoble profits will be ovoiloble ogoinst whicn those deduclible
lemporory differences con be ulilised.

The corrying omounl of defened tox osseh is reviewed of eoch reporting dole ond reduced lo the extent thot it is no longer pnoboble
lhot sufficient loxoble profil will be ovoiloble to qllow oll or port of the defened lox ossel lo be ulilized. Unrecognized defened tox ossets
ore re'ossessed of eoch reporting dote ond ore recognized to the exlenl thot il hos become proboble thot futurl loxoble profits Wll ollow
lhe defened lox ossel lo be recovered.
Defened income tox ossels ore recognized lo the exlent thot it is proboble thqt future toxoble profit will be ovoiloble ogoinst wtrich the
deductible lemporory differences ond lox loss con be utilized.

Minimum Alternote Tox/ Alternote Minimum Tox (MAT/ AMT) is occounted os cunent lox when lhe compony is subjected to such provisions
of the lncome Tox Act. However, credit of such MAT/AMT poid is ovoiloble wtren lhe compony is subjected lo toros per normol provisions
in lhe future. Credit on occounl of MAT is recognized os on osset bosed on lhe monogemenfs eslimote of its recoverobility in the fulure.

!) Accountlng lor Provlslons, Conllngenl lloblllfier ond Conllngenl Assels:
A provision is recognized if, os o resull of o posl event, lhe Compony hos o present legol obligotion lhot is reosonobly eslimoble, ond it is proboble
lhol on outflow of economic benefits will be requked to settle lhe obligolion. Provisions ore delermined by the besl estimoie of the oulflow of
economic benefits required to settle lhe obligoiion ol the reporting dole. where no relioble esiimote con be mode, o disclosure is mode os
contingent liobility. A disclosure for o conlingent liobility is olso mode when lhere is o possible obligolion or o present obligolion thot moy, bul
probobly will not, require on ouiflow of resources. Where there is o possible obligolion or o present obligotion in respecl ot whicn the lpelihood of
oufflow of resources is rernole, no provision or disclosure is mode. A contingent ossei, where on inflow o] economic beneflh is proboble, on enlity
sholl disclose o brief descriplion of lhe noture of lhe conlingenl ossets ol lhe end of lhe reporting period, ond, wtrere procticoble, on esiimole of
thek finonciol effecl, meosured using the principles sel oul for provisions in AS.

m) Cosh ond Coch equlvcilenfr:
Cosh ond Cosh equivolenh for the purpose of cosh flow slolement comprise cosh on hond ond cosh ot bonk including fixed deposit with originol
moturity period of three monlhs or less ond short lerm highly liquid inveslmenis with on originol moturity of three months or less.

n) Leoses:

i. Finonce leose: Leoses under which lhe Compony ossumes subslontiolly oll the risks ond rewords of ownership ore clossified os finonce
leoses. Assets held under finonce leoses ore initiolly recognized oi lhek foir volue ot ihe inceplion of lhe leose or ol the present volue of
the minimum leose poyments, whichever is lower.

Operoting leoses: Leose onongements where lhe risks ond rewords incidentol to ownenhip of on osset substontiolly vesl with lhe lessor,
ore recognized os operoting leoses. Leose renlols under operoting leoses ore recognized in ihe slotemenl of profit ond loss on o stroight-
line bosis.

o) Brought Forword toss ond Depreclotlon Allowonce:
There is no brought forword loss ond deprecioiion ollowonce ond hence not opplicoble.

p) Bonowing Cosls:

Bonowing costs lhol ore ottributoble io ocquisilion, construction or production of quolifying ossets, ore copiiolized os porl of the cosl of such
quolifying osseis. A quolifying osset is on osset thot necessorily tokes o subsiontiol period of time io get reody for intended use. All other borrowing
costs ore chorged to the Stotement of profii ond loss in the period in which lhey occur. Bonowing cosis consist of inierest ond oiher costs thol on
eniity incurs in conneciion wilh the borrowing of funds.

q) Trode Receivobles ond lrode Poyobles

Trode Recelvobles: Normolly lerms for Trode receivobles ore 180 doys from the dote of invoice in some exceptionol coses terms moy defer. ln
Cose the deloy is more lhon the terms specified thon lhe monogement moy toke necessory oclion for recovery. During the yeor there hos been
defoult in poymeni obligoiion by the customers due to economic slowdown in ihe industry. Confirmolion from such Trode receivobles ore
received by the monogement. The compony is loking oll necessory oclions for recover of old Trode Receivobles.
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Trode poyoble: Normolly terms for Trode poyobles ore os per the policy of suppliers in cose compony's foils lo poy the omount within lhe due doie
of poyment the supplier moy chorge interest for such deloy which is debit to profit ond loss occount. As course of normol business proctice ond for
record purpose, we request oll our customers ond supplier to provide us wilh bolonce confirmotion for ihe yeor ending bolonce.Certoin
Confirmotion of bolonces of Trode Poyobles including Advonces poid to supplien ond Trode Receivobles including odvonce received from
cuslomers ore owoited ond hos nol been received till the dote of finolizotion of Accounls. Any Adjustmenl orising out of such Confirmolion sholl
be odjusted in subsequent yeors.

Monetory Assels ond Monelory liobilitier
Monelory Assets: All lhe Monetory ossets including Trode Receivobles, Advqnce lo suppliers, Cosh & Bonk bolonce etc. ore volued of cost unless
lheir Receivoble is doubtful. Monogement reviews oll the bolonces of moneiory ossets on regulor intervols. Monogemenl hos confirmed oll the
bolonces of finonciol osset os on 3lst morch 2023.

Monelory Liobilities: All the Monelory Liobilities including Trode Poyobles, Advonces poid to Suppliers, Unsecured loons. bonk overdrofis etc. ore
volued ot cosl. Monogemenl reviews oll the bolonces of monelory liobility on regulor intervols. Monogemeni hos confirmed oll lhe bolonces of
finonciol osset os on 3lsl morch 2023.

Where ihe Moneiory osset ond Liobilities ore in cunency oiher lhon reporting currency then the moneiory ossets ond liobility is converted os per
lhe closing role os on Bolonce sheet dote.
lndirect lox ond olher Toxes:
o The Compony hos no block credil under CGST or SGST lows.
o The Compony hos no lndirect Tox Dues Pending wilh ony outhority.
o The Compony hos noi been selecled for GST Audit by the GST deportment till Dote.
. Compony hos complied with oll TDS provision wherever opplicoble.
r As per Good ond Service Act Credit need lo be reversed for ihose Creditors which ore outstonding for more thon 180 doys ond credit of

some sholl be token when the poyment is mode, but such credit hos not been reversed by us.

Finonciol Risk Monogemenl
The monogement reviews the risk monogemeni from lime io time ond lhe soid policy oims enhoncing the volue of firm ond providing
optimum risk reword lrode off. This risk monogement is bosed on cleor underslonding of voriety of risk thot the orgonizotion foces,
disciplined risk monitoring ond meosurement ond conlinuous risk ossessmeni ond mitigotion meosures.

Morkel Rlsk

Morket risk is the risk thot the foir volue of fuiure cosh flows of o finonciol instrument will flucluole becouse of chonges in morkel
condiiions. Morket risk comprises three types of risk: interest roie risk, credil ond defoull risk ond liquidity risk. Finonciol instruments offected
by morkel risk include loons ond bonowings ond deposiis.

lnleresl Rlsk

lnteresl rote risk is the risk thot the foir volue or tuture cosh flows of o finonciol insirument will fluctuote becouse of chonges in morket
interest rotes. The compony borrowings from bonks ond ihe role of lnterest ore not fluctuoting hence the interesl risk to lhe compony is

low.

Credil Risk ond Deloull Rlsk

Credit risk is the risk thol counterporty will nol meel its obligotions under o finonciol instrumenl or customer controcl, leoding lo o finonciol
loss. The compony is exposed io credil risk from its operoling oclivities (primorily hode receivobles, business odvonces/deposil given).
Since, the Compony is nol oble lo timely reolize omount due from trode receivobles, credit risk in cose of Compony is very high.

Llquidfi dsk
The compony's objective is to mointoin o bolonce between continuity of funding ond flexibility lhrough lhe use of bonk overdrofts ond
loons. The liquidity position of the compony is not good. As lhe compony's is nol oble to timely reolize omouni due from kode receivobles
the compony hos low liquidity.

Forelgn Cunency Risk

Currency risk is the risk ihot the volue of finonciol inslruments will fluctuole due lo chonges in foreign exchonge rotes. Cunency risk orises
when future commerciol konsoctions ond recognized ossets ond liobilities ore denominoled in o currency ihol is nol the Estoblishment's
funciionol currency. The compony hove significont cunency risk os the compony hove significonl omount outslonding which is

denominoled in foreign curency.

%
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3) Disclosure pursuonilo 'Micro, Smoil ond Medium Enrerprises Deveropmenr Acr, 2006:
The compony hos initioled lhe process of idenlificotion of suppliers registered under Micro, smoll ond Medium Enlerprise Development Acl,2006' ond confirmolion reloting to Micro, Smoll ond Medium Enlerprise-hos been received from suppliers. As required by Ministry of corporoteoffoin (MCA) lhe detoils of MSME whose poyment is oulstonding for more thon 45 doys os on the end of quorter is been reported ond stotemenlof such MSME' s wiih the omount oulstonding os on the end of the quorter is filed in Form MSME I regulorly.

4) ln the opinion of the Direciors, ony of ihe ossels olher thon Fjxed Assets ond Non-cunent lnveslments hove o volue on reolizolion in the ordinorycourse of the business ol leost equol to the omount ol which lhey ore stoted.
5) ln the opinion of the Direclors ond lo the best of lheir knowledge & belief, the currenl Assets, closing stock, Loons ond Advonces oreopproximolely of the volue stoied, if reolized in the ordinory course of business, which is of leosl 

"qriot 
to the omouni oi which lhey ore stoied inthe bolonce sheel The provisions for oll deiermined liobilities ore odequote ond not in excess of lhe omounl reosonobly required.

6) Reloted Porty Disclosure:
I List of reloted porty:

ttome of relot,eO porty Relolionship

Nilesh G Ponchoni: Director of Compony
o

Rqlih Jewels LLP
Common Director

Direclor is porlner in lhe LLp

Tro nsoc

7) Deferred lox:

trons the wilh reloled Porlies

SR No. Nolure of Tronsoclion Entilies in which KMP / relolives of KMp hqve signlflcont lnfluence

2023-24 2022-23
I Renl Expense

Rotih Jewels LLP /,00,000
2 loon From Direclor

Rojnikont L Chonchod 35,43,500 31,52,062
3 Remunerotion lo Direclor

Rojnikont L Chonchod r,80,000
3 Soles

Roiih Jewels LLP 23,02,524

4yooni Diomonds ond Jewellery Pvt Ltd 5,75,55, I 87
4 Purchose

Ayooni Diomonds ond Jewellery Pvl Ltd 78,06,535
Rotih .iewels LLP l,15,06,000

fer

8)

omponents ot the deterrcd lor oss s ond liobilities os on 3l'' Morch, 2023 ore os below
Porlic ulors (DIA)/DIL 2023-24 2022-23

Opening Bolonce (DTA)/DTI. 39,7 40 0
On occounl of Depreciotion DIt (32,890) 39,740
Nel Closing Defened Tox (Assef)/liobililies : 1,8s0 39,740
Audilors Remunerolion:

Porlic ulors 2023-24 2022-23

For Tox & Stolutory Audit Fees 50,000 40,000
Oiher Professionol Fees 2,86,000 2,12,849
Totol 3,46,000 2,52,84?

Director of Comoonv
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9) Eomlngs Per Shore:

ln occordonce wiih AS - 20 "Eoming per shore" notified under section 133 of the componies oct 2013 reod with rule 7 of componies (Accounts)
Rule 2014, the bosic ond diluted eornings per shore is being colculoled os under:

The Compony does nol hove ony dilrtiu.
the some.

l0) Segment Repodlng
The compony operoies in o single segment, hence not opplicoble

I 'l ) Pursuont to the omendments to Schedule lll vide MCA circulor doted Morch 24, N2 the rotios ore
Partaculars 31-O3-2024 31-O3-2023 Remarks

ratto 3.81 t,4L
Debt equity ratio 1.06 3,77
Debt service coverage ratio 28,19 4.28
Return on equity ratio 76.160/o 22.32o/o
Inventory turnover ratio 20.90 6.L2
Trade receivables turnover ratio in months
(annualised) 11.80 35.41

Trade payables turnover ratio 14.25 1 1.61
caprtat turnover ratio 7.68 7.94

Net profit ratio 7.6701 2.460h
Return on capital employed ratio 9L,970/< 27.360/o
Return on investment ratio Not Applicabl€ Not Applicabl€

l2)TheComponyhosnotlrodedorinvestedincryptocUrren

l3) The Compony is not required to spent ony omount in terms of provisions of section 135 of the Componies, Act 2013 on Corporote Sociol
Responsibility.

l4) The Compony is nol os willful defoulter by ont bonk or finonciol institution or other lenders.
l5) The ore no ironsoctions with the Struck off Componies under Section 248 or 560 of the Componies, Act 2013.

l6) No proceedings inilioted or pending ogoinst the Compony for holding ony benomi property under the Benomi Tronsoctions (prohibilion) Act, l9gg.

l7) The Compony do not hove ony chorges or sotisfoclion which is yet to be registered with ROC beyond ihe slolulory perlod.

l8) The Compony hod used Property owned by Sister concern for conduci of its business operotion ,so Electricity ond Reni expenses ore nol being
reflected in books of this compony os they ore wholly borne by lhe sister concern os mutuol understonding.

l9) The Compony hove not odvonced or looned or invested funds to ony olher penon(s) or entity(ies), including foreign eniities (lntermediories) with
the undersionding thot lhe lnlermediory sholl:
o. directly or indireclly lend or invest in other persons or enlities identified in ony monner whotsoever by or on beholf of lhe compony (Ultimote
Beneficiories) or
b' provide ony guorontee, security or the like io or on beholf of the Ullimote Beneficiories.

20) The Compony hove not ony such tronsoction which is not recorded in the books of occounts thot hos been sunendered or disclosed os income
during the yeor in the tox ossessments under lhe lncome Tox Acl, l96l (such os, seorch or suryey or ony other relevont provisions of the lncome Tox
Act. l96l

2022-23
) Nel Profit ofler tox os per Sl
:quity Shoreholders (in Rs.) 4,1 1,3r,873 28,74.100
i) weighied Averoge number of equirym
:olculoiing Bosic EPS & Diluted EpS r0,00,000 10,00,000
ii) Bosic EPS (in Rs) 4I 3
rv, ultuled tPs (tn Rsl

11 3

Sqsic & Diluled Eornlngs per rhore
,orllculors

2023-24
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2l) Clouse 44 ol 3CD

Detoils of expenditure reported in the clouse 44 of Form 3cD is provided, certified by lhe Direcior of the compony which is iest checked ond
complied in the required formol. However, ihis moy noi be occurole os ihe occounting softwore used by ossessee is noi configured to generote
report os requked under this clouse in obsence of ony prevoiling slotulory requiremeni. ln oddition, ihe softwore / system does not copture
informotion reloting to the entities folling under composition scheme or supply wilh ineligible credit. Therefore, it is not possible for us lo verify the
breok-up of totol expenditure of entiiies registered or nol registered under the GST ond unoble to comment on occurocy of informotion provided
therein' Totol expenditure reported under the clouse includes copitol expenditure however does not include Solories. Depreciolion, Remunerotion
to Director, lnterest on copitol, Conveyonce Expense, SMC Tox, Votov Kosor, Professionol lox which is not o supply os per GST.

22) Prevlous yeor ffgures

o) Pursuont 1o the omendments to Schedule lll vide MCA circulor doted Morch 24,2o2l,figures ore disclosed in rupee in Thousond.
b) Previous yeor figures hove been regrouped ond/or reclossified wherever necessory 1o conform to current yeor's preseniolion.

Signotures lo Noles I to 20 from on inlegro! porl of lhe occount os per our reporl of even dole olloched.

for, Shelodlyo & Jyod
Chodered Accounlonls
Fkm Reg.No.l3l430W

/
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?odner / /
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Ploce: Surol
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