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Form No 3CA

Audlt report under section 44AB ot.;t"T;*""9f11[i]1r61, in a case where the accounts of
the business or profession of a person have been audited under any other law

1. We report that the statutory audit of NITYAS GEMS AND JEWELLERY PRIVATE LIMITED, 8,
KARIKRUSHNA SOCIETY, SHYAMDHAM CHOWK/ NANA VARACHHA, SURAT, GUJARAT-395006.
PAN - AAICN2111L was conducted by Us Sheladiya & Jyani in pursuance of the provisions of the
Companies Act, 2013 Act, and We annex hereto a copy of our audit report dated 05/09/2023
along with a copy each of -

(a) the audited Profit and loss account for the period beginning from 01/04/2022 to ending on
31/03/2023

(b) the audited balance sheet as at 31st March, 2023

(c) documents declared by the said Act to be part of, or annexed to, the Profit and loss account
and balance sheet.

2. The statement of particulars required to be furnished under section 44AB is annexed herewith in
Form No. 3CD.

3. In our opinion and to the best of our information and according to examination of books of
account including other relevant documents and explanations given to us, the particulars given in
the said Form No. 3CD are true and correct subject to the following observations/qualifications, if
any:

SN Qualification Tvpe O bservation / Qua I ification
1 Valuation of closing stock is not

possible.
We have considered valuation of Closing stock as
verified, valued and certified by the director of the
company. We have not verified the closing stock
physically and relied upon the stock details
provided and certified by the assessee.

2 Creditors under Micro, Small and
Medium Enterprises Development Act,
2006 are not ascertainable

The Company has initiated the process of
identification of suppliers registered under Micro,
Small and Medium Enterprise Development Act,
2006, but no information has been received till the
balance sheet date.

3 Others It is not possible for me/us to verify whether the
payments exceeding Rs.10,000 (Rs.35,000 in case
of plying, hiring or leasing goods carriages) have
been made otherwise than by account payee
cheque, bank draft, ECS or electronic modes
prescribed in Rule 6A88A, as the necessary
evidence is not in the possession of the assessee.

4 Others

-r#L'''

It is not possible for me/us to verify whether the
loans/deposits of Rs. 20,000 or more accepted or
repaid otherwise than by an account payee
cheque, bank draft, ECS or electronic modes
prescribed in Rule 6A88A, as the necessary
information is not in the possession of the
assessee.

5 others -f.x!Un(ra\ Records necessary to verify personal nature of
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Details of expenditure reported in the Clarrse 44 of
Form 3CD is provided, certified by the Director of
the company which is test checked and complied
in the required format. However, this may not be
accurate as the accounting software used by
assessee is not configured to generate report as
required under this clause in absence of any
prevailing statutory requirement. In addition, the
software / system does not capture information
relating to the entities falling under composition
scheme or supply with ineligible credit. Therefore,
it is not possible for us to verify the break_up of
total expenditure of entities registered or not
registered under the GST and unable to comment
on accuracy of information provided therein. Total
expenditure repofted under the clause includes

pital expenditure however does not include

supply as per GST.

Salaries, Depreciation, Conveyance Expense, SMC
Tax, Vatav Kasar, professional Tax which is not a

FOT SHELADIYA AND JYANI
Chartered Accountants

:f

Date : 05/0912023
Place : Surat

Vipul Bhikhubhai Shetadiya
(partner)

M. No. : 113763
FRN :013443OW

B - 9O7| International Commerce Center
(Icc), Near Kadiwala School, Majura Gate,

Ring Road, Surat-395OO2 Gujarat
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expenses not maintained by the assessee.6 lOthers



Statement of particulars required

FORM NO. 3CD 
UDIN 

= 
23LL3763BGWWEH9OO8

[See rule 6G(2)]
to be furnished under section 44AB of the rncome-tax Act,1961

PART.A

Name of the Assessee AS GEMS AND JEWELLERY PRIVATE

KARTKRUSHNA SOCrETY, SH- MDmM
NANA VARACHHA, SURAT, GUJARAT.

Permanent Account Number 2111L

Whether the assessee is liable to pay inAreA
tax like excise duty, service tax, sales tax,
goods and services tax, customs duty, etc. if
yes, please furnish the registration number or,
GST number or any other identification
number allotted for the same

Goods and Services Tax (GUJAM 24AAICN21 LILTZO

Previous year from ot I 04 / 2022 to sL / os / zo2i
Assessment year

Ildllate the relevant ci

under any other law

(a) Whether the assessee has opte
115BAA / 115BAB / LL'BAC/ 115BAD?

Section under Which ppllon exercised

PART-B

If firm or Association of persons,
ratios

If there is any change in the pa*
sharing ratio since the last date of the preceding year, the particulars

MANUFACTURING
WHOLESALE AND RETAIL TRADE Wholesale of other products

AND RETAIL TMDE Retail sale of other

Nature of business or



If there is any change in the natur
particulars of such chanqe.

11 a Whether books of accounts are prescrib.O und"l r".1;ep a4Rn, f yee
list of books so prescribed.

Yes

Sales Register
Purchase register
Iournal
Ledger
Cash Book
Bank Book
Stock Register

b List of books of account maintained and the address at which the books of accounts are kept.
(In case books of account are maintained in a computer system, mention the books of account
generated by such computer system. If the books of accounts are not kept at one location,
please furnish the addresses of locations along with the details of books of accounts
maintained at each location.)

Books
maintained

Country Address Line
1

Address Line 2 Zip Code /
Pin Code

Citv I
Town

I
Distric

t

State

Sales Register INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
CHOWK, NANA
VAMCHHA

395006 SURAT GUJAMT

Purchase register INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
CHOWK, NANA
VAMCHHA

395006 SURAT GUJARAT

Journal INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
CHOWK, NANA
VARACHHA

395006 SURAT GUJARAT

Ledger INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
CHOWK, NANA
VARACHHA

395006 SURAT GUJARAT

Cash Book INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
CHOWK, NANA
VARACHHA

395006 SURAT GUJAMT

Bank Book INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
cHowK, NANA
VAMCHHA

395006 SURAT GUJAMT

Stock Register INDIA 8,
KARIKRUSHNA
SOCIETY

SHYAMDHAM
cHowK, NANA
VAMCHHA

395006 SURAT GUJAMT

List of books of account and nature of relevant documents examined.
Sales Register
Purchase register
Journal
Ledger
Cash Book
Bank Book
l)Based on Para 14.3 of the Guiadance Note on Tax Audit under section 44AB Ot the Income
Tax Act, 1961 issued by the ICAI the term "documents" is Interpreted to include only those
documents on the basis Of which Entries are passed in the books of account.

2) The verification of above documents is carried out in accordance With generalh2a'qffiNC
auditing Procedures and Standards in India Which include test checks and thef6.n-CdH&&.1\
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materiality Except entry routed through cap
maintained and provided To verify the same.

3) The books of account are maintained and examined at the administrative Office of the
Assessee at the below mentioned location which is registered Office of the assessee.

L2 whether the profit and loss account includes anv prorits ana gains
assessable on presumptive basis, if yes, indicate the amount and the
relevant section (44AD, 44AE, 44AF, 448, 44BB, 44BBA, 44BBB, Chapter
XII-G, First Schedule or any other relevant section.)

No

Section Amount
Nil Nil

13 a Method of accounting employed in the previous year. Mercantite svstem

b Whether there has been any change in the method of accounting
employed vis-i-vis the method employed in the immediately
preceding previous year.

No

c Ifanswerto(b)aboveisIntheaffirmative,9ivedetailsofsuchcnangeffi
on the profit or loss.

Particulars Increase in profit Decrease in profit
Nil Nit Nil

d Whether any adjustment is required to be made to the profits or loss
for complying with the provisions of income computation and
disclosure standards notified under section L45Q).

No

e If answer to (d) above is in the affirmative, give details of such adiustments:
ICDS Increase in profit Decrease in orofit Net Effect

Nil Nil Nil Nil
Total

f Disclosure as per ICDS:
ICDS Disclosure

ICDS I-Accounting Policies Refer Note 19 Of Notes Forming Part Of
Financial Statement

ICDS II-Valuation of Inventories Refer Note 19 Of Notes Forming Part Of
Financial Statement

ICDS III-Construction Contracts Not Applicable
ICDS IV-Revenue Recognition Refer Note 19 Of Notes Forming Part Of

Financial Statement
ICDS V-Tangible Fixed Assets Refer Note 19 Of Notes Forming Part Of

Financial Statement
ICDS VI - Changes in Foreign Exchange Rates Refer Note 19 Of Notes Forming Part Of

Financial Statement
ICDS VII - Governments Grants Not Applicable
ICDS VIII - Securities Not Applicable
ICDS IX - Borrowing Costs Refer Note 19 Of Notes Forming Part Of

Financial Statement
ICDS X - Provisions, Contingent Liabilities and
Continqent Assets

Refer Note 19 Of Notes Forming Part Of
Financial Statement

t4 a Method of valuation of closing stock employed in the previous year. Lower of Cost or
Market raten-
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b In case of deviation from the method of valuation prescribed under
section 145A, and the effect thereof on the profit or loss, please
fu rn ish .

Pafticulars Increase in profit Decrease in profit
Nil Nit Nil

15 the followinq particulars I asset converted into stock-in-trade: -
Description of capital

asset
Date of acquisition Cost of acquisition Amount at which asset

is converted in to stock
in trade

NA NA NA NA

16 Amounts not credited to the profit and loss account, being: -
a The items fallinq within the scope of section 28.

Description Amount
NA NA

b The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund
of sales tax or value added tax or Goods & Services Tax, where such credits, drawbacks or
refund are admitted as due by the authorities concerned.

Description Amount
NA NA

c Escalation claims accepted durinq the previous year.
Descriotion Amount

NA NA

d Any other item of income.
Description Amount

NA NA

e Capital receipt, if any.
Description Amount

NA NA

t7 Where any land or building or both is transferred during the previous year for a consideration less

than value adopted or assessed or assessable by any authority of a State Government referred to in
section 43CA or 50C, please furnish:

Details of
property

Countr
v

Address
Line 1

Address
Line 2

Zip Code
I

Pin Code

City / Town
/ District

State Conside
ration

receive
dor

accrued

Value
adopted

or
assessed

or
assessab!

e

Whether
provisions
of second
proviso
to sub-

section (1)
of section
43CA or
fourth

proviso to
clause (x)

of
subsection

(2) of
section 56
aoolicable?

NA NA NA NA NA NA NA NA NA NA

Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of

:r'r\
(o:

block of assets, as the case in the followinq Form :-



Me
tho
d
of
De
pre
cia
tio
n

Descripti
on of the
block of
assets

Rate
of

deprec
iation

Openi
n9

wDv

Adjust
ment
made
to the
wDv
u/s

1158A
cltts
BAD
(for
AY

2021-
22

only)

Adjust
ment
made

to
the

wDv
of

Intang
ible

asset
due
to

excludi
ng

value
of

goodw
ill of

a
busine

ss
or

profes
sion

Adju
sted
wDv

Additions Deduc
tions

Other
Adjust
ments,
if Any

Deprec
iation
allowa

ble

wDv
at the
end

of the
year

Purch
ase

value

Adjustment on
account of

Total
value of
Puf

e

CENV
AT

Chang
ein
rate
of

excha
noe

Subsi
dylGr
ant

W
DV

(18a)
Plant &
Machiner
v@
L5o/o-
Sec
32(1)(ii)

L5o/o 0 0 12181
673

0 0 0 L2L8L67
3

0 L423t9
5

10758
478

W
DV

(18c)
Plant &
Machiner
v@
4Oolo-
Sec
32(1)(ii)

4Oo/o 0 0 47423
7

0 0 0 474237 0 L78L52 29608
5

Tota! o o 0 0 1265
5910

0 0 o 125559
10

o o 16013
47

1105
4563

Additions: Plant & Machinery @15%- Sec 32(1
Date of

DUrchase
Date of put

to use
Amount MODVAT Exchange

rate chanqe
Subsidy

orant
Total

Amount
24t0812022 2410812022 4s763 0 0 0 45763

25t08t2022 2510812022 6700000 0 0 0 6700000

20t09t2022 2010912022 36000 0 0 0 36000

21t0912022 2|0912022 12500 0 0 0 I 2500

10t10t2022 101 012022 23000 0 0 0 23000

17t10t2022 t7l 012022 I 750000 0 0 0 I 750000

17t10t2022 t7l 012022 3200000 0 0 0 3200000

17t1012022 r7l 0/2022 30 I 000 0 0 0 30 l 000

18t01t2023 1810U2023 30870 0 0 0 30870

08t02t2023 08t0212023 12740 0 0 0 12740

25t03t2023 2s10312023 69800 0 0 0 69800

Total 12181673 0 0 0 12181673

Additions : (18c) Plant & Machinery @40%- Sec 32({
Date of

ourchase
Date of put

to use
Amount MODVAT Exchange

rate chanqe
Subsidy

orant
Total

Amount
0610712022 0610712022 279661 0 0 0 279661

14t0712022 1410712022 I 36864 0 0 0 136864

14t02t2023 1410212023 57712 0 0 0 57712

Total 474237 0 0 0 474237

il,ril i-:

ii.l

,mount admissible sections 3zAC 33AB 33ABA / 35ABB



35D/35DD/35DDA/35E
Section Amount debited to profit

and loss account
Amounts admissible as per the provisions of

the Income-tax Act, 1961 and also fulfils
the conditions, if any specified under the

relevant 14 provisions of Income-tax
Actr1961 or Income-tax Rules,t962 or any

other guidelines, circular, etc., issued in this
behalf.

NA NA NA

20 a Any sum paid to an employee as bonus or commission for services rendered, where such sum
was otherwise payable to him as profits or dividend. lsection 36(l)(ii)l

Description Amount
NA NA

b Details of contributions received from employees for various funds as referred to in section
36(1)(va):

Nature of fund Sum received
from

employees

Due date for
payment

The actual
amount paid

The actual date
of payment to
the concerned

authorities
NA NA NA NA NA

2t a Please furnish the details of amounts debited to the profit and loss account, being in the nature
of capital, Dersonal, advertisement expenditure etc.
Capital expenditure

Particulars Amount
NA NA

Personal expenditure
Pafticulars Amount

Donation 250000

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by
a political party

Particulars Amount
NA NA

Expenditure incurred at clubs being entrance fees and subscriptions
Particulars Amount

NA NA

Expenditure incurred at clubs being cost for club services and facilities used
Palticulars Amount

NA NA

Expenditure by way of penalty or fine for violation qf any law for the tim
Particulars Amount

NA NA

Expenditure by way of any other penalty or fine not covqleglqbevq
Pafticulars Amount

Interest on TDS 274L

Late Fees on TDS Filling 2800

Expenditure incurred for any purpose which is an offence or which is prohibited by,Jau-
Pafticulars -fifu-{fit-Xs

ffi



NA NA

0 Amounts inadmissible under section 40(a):
i. as pavment to non-resident referred to in sqb-clause (i)
(nt petalts ol pavment on Which tax is not deducted:

Date of
Davment

Amount of
Davment

Nature of
Davment

Name of
the pavee

PAN of the
Davee

Aadhaar of
the payee

Address of
the oavee

NA NA NA NA NA NA NA

(B)Detai|sofpaymentonwhichtaxhasbeendeducteauuiry
previous year or in the subsequent year before the expiry of time prescribed under section
200(1)

Date of
payment

Amount
of

Davment

Nature of
payment

Name of
the payee

PAN of
the payee

Aadhaar
of the
Davee

Address
of the
Davee

Amount
of tax

deducted
NA NA NA NA NA NA NA, NA, NA

- NA, NA
NA

NA

i, as payment referred to in sub-clause (ia
(A) Details of payment on which tax is not deducted:

Date of
Davment

Amount of
Davment

Nature of
Davment

Name of
the pavee

PAN of the
Davee

Aadhaar of
the payee

Address of
the pavee

NA NA NA NA NA NA NA

(B) Details of payment on which tax has been deducted but has not been paid on or before the
due date specified in sub- section (1) of section 139
Date of

payment
Amount

of
payment

Nature
of

payment

Name of
the

payee

PAN of
the

payee

Aadhaar
of the
payee

Address
of the
payee

Amount
of tax

deducte
d

Amount
out of
(w)

deposit
ed, if
any

NA NA NA NA NA NA NA NA NA

ii, as payment referred to in sub-clause ib)
(A) Details of payment on which levy is not deducted:

Date of
oavment

Amount of
Davment

Nature of
oavment

Name of
the pavee

PAN of the
Davee

Aadhaar of
the payee

Address of
the payee

NA NA NA NA NA NA NA

(B) Details of payment on which levy has been deducted but has not been paid on or before
the due date specified in sub- section (1) of section 139
Date of

payment
Amount

of
payment

Nature
of

payment

Name of
the

payee

PAN of
the

payee

Aadhaar
of the
payee

Address
of the
payee

Amount
of levy

deducte
d

Amount
out of
(w)

deposit
ed, if
anv

NA NA NA NA NA NA NA NA NA

iv, Fringe benefit tax under sub-clause (ic 0

v. Wealth tax under sub-clause (iia 0

vi. Royalty, license fee, service fee etc. under sub-clause (iib) 0

vii. Salary payable outside India to a non resident without TDS etc. Under sub-clause (iii)
Date of I Amount of

oavment r oavment
Name of the

Davee
PAN of the

Davee
Aadhaar of I lddress of
the oavee I the Davee

NA NA NA NA NA IDJA=s-
,o,lE_4)x
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viii. Pavment to pflother fund et

c Amounts debited to profit and lo
rr Section

PIL AIC

Amount
debited to

Amount
admissible

Amount
inadmissible

Remarks

NA NA NA NA NA NA

d Disallowance/deemed income under sqction 40A(3):
(A) on the basis of the examination of books or account ano o*rer
releva nt docu ments/evi dence, wh ether the expend iture covered
under section 40A(3) read with rule 6DD were made by account
payee cheque drawn on a bank or account payee bank draft. If not,
please furnish the details

Yes

Date of
Davment

Nature of
pavment

Amount Name of the
Davee

PAN of the
Davee

Aadhaar of
the pavee

Nit Nil Nit Nit NilItisnotpossibleforustoverifywhetherpaymentinexcessofRs.ffi
through bank otherwise than by a crossed cheque or a crossed bank draft, as the necessary
evidence is not in the possession of the assessee.
(B) On the basis of the examination of books of account and other
relevant documents/evidence, whether the payment referred to in
section 40A(3A) read with rule 6DD were made by account payee
cheque drawn on a bank or account payee bank draft If not, please
furnish the details of amount deemed to be the profits and gains of
business or profession under section 40A(3A)

Yes

Date of
Davment

Nature of
Davment

Amount Name of the
Davee

PAN of the
Davee

Aadhaar of
the payee

Nit Nil Nil Nil Nit
ItisnotpossibleforustoverifywhetherpaymentinexcessofRs.1@
through bank otherwise than by a crossed cheque or a crossed bank draft, as the necessary
evidence is not in the possession of the assessee.

6 provision for payment of gratuity not allowable under section 4oAet Nit

t any sum paid by the assessee as an employer not allowable under
qection 40A(9)

Nit

q Pafticulars of any liability of a continqent nature
Nature of liability Amount

NA NA

h Amount of deduction inadmissible in terms of section 14A in respect of the expenOiture
incurred in relation to incolrle which does not form part of the total income

I

Pafticulars Amount
NA NA

amount inadmissible q4der the proviso to section 36(1)(iii) Nil

22 Amount of interest inadmissible under section 23 of the Micro, small and
Medium Enterprises Development Act, 2006.

o

Particulars of any pavment made to persons specified under section 4oA (2)(b).
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125 lA[y amoults of profits chargeable to tax under section @tffi
l l Name of nartV
ll ltncomel ltransactionl I

I

II

26 (i)Inrespectofanysumreferredtoinclause(a),(b),(c),1o;,1e1,(@
liability for whjch:-
A Pre-existed on the first day of the previous year but was not allowed in the assessment of any

preceding previous year and was:-
(a) Paid during the previous year

Section Nature of Liability Amount
NA NA NA

(b) Not paid during the previous year;
Section Nature of Liability Amount

NA NA NA

B Was incurfed in the previous year and was:
(a) paid on or before the due date for furnishing the return of income of the previous year
1l9(r);

Section Nature of Liabilitv Amount
Sec 438(a) -tax , duty,cess,fee
etc

TDS Payable 45624

(b) Not paid on or before the aforesaid date.
Section Nature of Liabilitv Amount

NA NA NA

state whether sales tax,goods & services Tax, customs duty, excise duty
or any other indirect tax,levy,cess,impost etc.is passed through the profit
and loss account

No

27 a Amount of Central Value Added Tax Credits/ Input Tax Credit (ITC)
availed of or utilised during the previous year and its treatment in
profit and loss account and treatment of outstanding Central Value
Added Tax Credits/Input Tax Credit(ITC) in accounts.

Yes

*c

CENVAT I tTC Amount Treatment in Profit & Loss
/ Accounts

Openinq Balance 0 0
Credit Availed 6t97462 0
Credit Utilized 3571896 0
Closinq / outstandinq Balance 2625566 0

b Particulars of income or expenditure of prior period credited or debited to the profit and loss
account,: -

Prior p_qrizAr-Type Pafticular Amount
NA NA NAI ,,t[Kr,o\YAa-X
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28 Whether during the previous year
property, being share of a company not being a company in which the
public are substantially interested, without consideration'or for
inadequate consideration as referred to in section 56(2)(viia), if yes,
please furniqh the details- of the same.

No

Name of
the person

from
which
shares

received

PAN of
the

person

Aadhar of
the

person

Name of
the

company
from

which
shares

received

CIN of the
comPany

No. of
shares

received

Amount of
considerati

on paid

Fair
market
value of
shares

Nit Nit Nit Nil Nit Nit Nit Nil

29 Whetherduringthepreviousyeartheassesseereffi
consideration for issue of shares which exceeds the fair market value of
the shares as referred to in section 56(2)(viib), if yes, please furnish the
details of the same.

No

Name of the
person from

which
consideration
received for

issue of
shares

PAN of the
person

Aadhar of the
person

No. of shares Amount of
consideration

received

Fair market
value of the

shares

Nil Nit Nit Ni! Nit Nit

A Whether any amount is to be included as income chargeable undei
the head 'income from other sources'as referred to in clause (ix) of
sub-section (2) of section 56, If yes, please furnish the following
details:

No

Nature of income Amount
Nit Nil

B Whether any amount is to be included as income chargeable under
the head 'income from other sources' as referred to in clause (x) of
sub-section (2) of section 56, If yes, please furnish the following
details:

No

Nature of income Amount
Nil Nil

30 Details of any amount borrowed on hundi or any amount due thereon
(including interest on the amount borrowed) repaid, otherwise than
through an account payee cheque,(Section 69D)

No

Name of
person from

whom
amount

borrowed
or repaid on

hundi

PAN of the
person

Aadhaar of
the person

Address of
the person

Amount
borrowed

Date of
borrowing

Amount
due

including
interest

Amount
repaid

Date of
repayment

Nit Nil Nil Nil Nil Nil Nil Nit Nil

A Whether primary adjustment to transfer price, as referred to in sub-
section (1) of section 92CE, has been made during the previous
year, If yes, please furnish the followinq details

No

Under which
clause of

Amount of
primary

Whether the
excess

If yes,
whether the

If no, the
amount (in ,ffi_

l{ ,;.

t?
*
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sub-section
(1) of

section 92CE
primary

adjustment
is made?

adjustment money
available
with the

associated
enterprise is
required to

be
repatriated
India as per

the
provisions of
sub-section

(2) of section
92CE

excess
has been

repatriated
within the
prescribed

time

Rs.) of
imputed
interest

income on
such excess
money which
has not been
repatriated
within the
prescribed

time

repatriation
of money

Whether tnu urt
year by way of interest or of simirar nutlr. exceeding one crorerupees as referred to in. sub-section (1) or section g+"e, livur, preasefurnish the following details

Amount of
expenditure by
way of interest

or of similar
nature incurred

Earnings before
interest tax,

depreciation and
amortization

(EBITDA) during
the previous

year

Amount (in Rs.)
of expenditure

by way of
interest or of
similar nature

as per (i) above
which exceeds

3Oo/o of EBITDA
as per (ii) above

Details of
interest

expenditure
brought forward

as per sub-
section (a) of
section 948

Details of
interest

expenditure
carried forward

as per sub-
section ( ) of
section 94B

Whether ,h"
arrangement,as referred to in section g6, during tne prerLus year.(This Clause is applicable from f st eorit.ZOZZ\
Nature of tne irnpermEGiOte

avoidance arrangement
Specify Others Amount (in Rs.) of tax

benefit in the previous year
arising, in

aggregate, to all the

a Particulars of each loan or deposit in an amount exceeding the limit specified in section 26gsstg,ken or qccepted dmng the previous year :_
I Name of
I ttt.
Itender or
ldepositor

Address
of the

lender or
depositor

PAN of
the

!ender or
depositor

Aadhaar
of the

lender or
depositor

Amount
of loan or
deposit
taken or
accepted

Whether
the

loan/dep
osit was
squared

up during
the

Previous
Year

Maximum
amount

outstandi
ng in the
account
at any
time

during
the

Previous
year 

I

I

I whether
I the lorn
lor deposit
I was
I taken or
accepted

by
cheque or

bank
draft or
use of

electronicl
ctearing 

I

system I

through a I

"ffi

I in case
I the toan
lor
I deposit
I was
I taken o.
accepted

by
cheque
or bank
draft,

whether
the same

was
taken orffi

il*r
.t9 i

re

I

SURAT\41
-*\
lrI
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payee
cheque
or an

account
payee
bank

Nileshbha
iG
Panchani

SURAT AQHPP36
09F

590000 No 590000 Yes-RTGS

Rajnikant
L
Chancha
d

SURAT AGBPC30
84H

7580000 No 7580000 Yes-NEFT

b Pafticulars of each specified sum in an amount ex
taken or accepted durinq the Drevious vear:-
Name of the
person from

whom
specified
sum is

received

Address of
the person
from whom

specified
sum is

received

PAN of the
person from

whom
specified
sum is

received

Aadhaar of
the person
from whom

specified
sum is

received

Amount of
specified

sum taken or
accepted

Whether the
specified
sum was
taken or

accepted by
cheque or

bank draft or
use of

electronic
clearing
system

through a
bank

account

In case the
specified
sum was
taken or

accepted by
cheque or
bank draft,

whether the
same was
taken or

accepted by
an account

payee
cheque or
an account
payee bank

draft
NA NA NA NA NA NA NA

(a) Particulars of each receipt in an amoun
aggregate from a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion from a person, during the previous year, where
such receipt is otherwise than by a cheque or bank draft or use of electronic clearing system
through a bafrk account

Name of
the Paver

Address of
the Paver

PAN of the
Paver

Aadhaar of
the Paver

Nature of
transaction

Amount of
receiot

Date Of
receiot

NA NA NA NA NA NA NA

(b)Particularsofeachreceiptinanamountexceedingtnetim
aggregate from a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion from a person, received by a cheque or bank
draft, not being an account payee cheque or an account payee bank draft, during the previous
year:-

Name of the
Paver

Address of the
Paver

PAN of the
Paver

Aadhaar of the
Paver

Amount of
receiot

NA NA NA NA NA

(c)Particularsofeachpaymentmadeinanamountexceeding
2695T, in aggregate to a person in a day or in respect of a single transaction or in respect of
transactions relating to one event or occasion to a person, otherwise than by a cheque or bank
draft or use of electronic clgaring syst nt during the previous year

Name of
the Pavee

Address of
the Pavee

PAN of the
Pavee

Aadhaar of
the Pavee

Nature of
transaction

Amount of
Pavment

Date Of
Pavment

NA NA NA NA NA NA NA

(d) Particulars of each payment in an amount exceeding the limit specified in section ZOgSfin
aggregate to a person in a day or in respect of a single transaction or in respe&ffifurctions

SURAT



relating to one event or occasion to a person, made by a cheque or bank draft, not being an
account pavee chegue or an account payee bank draft, during the previous vear

Name of the
Payee

Address of the
Payee

PAN of the
Pavee

Aadhaar of the
Payee

Amount of
Pavment

NA NA NA NA NA

Particulars of each repayment of loan or deposit or any specified aOvanCe ln an amount
exceeding the limit specified in section 269T made durinq the previous vear:-

Name of
the payee

Address of
the payee

PAN of the
payee

Aadhaar of
the payee

Amount of
the

repayment

Maximum
amount

outstandin
g in the

account at
any time

during the
previous

year

Whether
the

repayment
was made
by cheque
or bank
draft or
use of

electronic
clearing
system

through a
bank

account

In case
the

repaymen
t was

made by
cheque or

bank
draft,

whether
the same
was taken

or
accepted

by an
account
payee

cheque or
an

account
payee

bank draft
Rajnikant
L

Chanchad

SURAT AGBPC3OS
4H

271000130
331

3152062 7580000 YeS.NEFT

d Particulars of repayment of loan or deposit or any specified advance in an amount exceeding
the limit specified in section 269T received otherwise than by a cheque or bank draft or use of
electronic clearing system through a bank account durinq the previous year:-

Name of the
payer

Address of the
payer

PAN of the payer Aadhaar of the
Payer

Amount of Ioan
or deposit or
any specified

advance
received

otherwise than
by a cheque or
bank draft or

use of
electronic

clearing system
through a bank
account during
the previous

vear
NA NA NA NA NA

e Particulars of repayment of loan or deposit or any specified advance in an amount exceeding
the limit specified in section 269T received by a cheque or bank draft which is not an account
payee cheque or account payee bank draft durinq the orevious vear:-

Name of the
payer

Address of the
payer

PAN of the payer Aadhaar of the
Payer

Amount of loan
or deposit or
any specified

advance
received by a
cheque or a
bank draft

:fiififfiiFunot an

;{rY*'A
!i-f suRAT l;
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account payee
cheque or

account payee
bank draft
during the

NA lrun NA NA NA

32 a Details of brought forward to
available:-

SN A. Y. Nature of
loss

/Depreciat
ion

allowance

Amount as
returned

All losses ,/
allowances

not
allowed
under

section
115BAA /
115BAC /
115BAD

Amount as
adjusted

by
withdrawal

of
additional
depreciatio

non
account of
opting for
taxation

under
section

115BAC /
115BAD
(To be

filled in for
assessmen

t year
202L-22

onlv'l

Amount as
assessed

Order U/S
& Date

Remarks

NA NA NA NA NA NA NA NA NA

b whether a change in shareholding of the company nas taten ptace in
the previous year due to which the losses incurred prior to the
previous year cannot be allowed to be carried forward in terms of
section 79.

NA

c whether the assessee has incurred any specutation toss rererrea to
in section 73 during the previous year, If yes, please furnish the
details oF the same.

No

d Whether the assessee has incurred any loss referred to in section
73A in respect of anv specified business during the previous year.

No

e In case of a company, please state that whether the company is
deemed to be carrying on a speculation business as referred in
explanation to section 73.

No

33 Section-wise details of deductions, if any, admissible under Chapter VIA
or Chapter III (Section 10A, Section 10AA).

No

Section under
which deduction

is claimed

Amounts admissible as per the provision of the rncome-tax Act, 1961
and fulfils the conditions, if any, specified under the relevant

provisions of rncome-tax Act, 1961 or rncome-tax Rulesr1962 or any
other guidelines, circular, etc, issued in this behatf.

Nit Nil

assesgee is required to deduct or collect tax as



provisions of Chapter XVII-B o
furnish:

TAN Section Nature
of

Total
amount

of
payment

or
receipt
of the
nature

specified
in

column
(3)

Total
amount

on which
tax was
required

to be
deducte

dor

Total
amount

on which
tax was
deducte

dor
collected

Amount
of tax

deducte
dor

collected
out of

(6)

Total
amount

on which
tax was
deducte

dor

Amount
of tax

deducte
dor

collected
on (8)

Amount
of tax

deducte
dor

collecte
d not

deposit
ed to
the

credit
of the

Central
Govern
ment
out of

(6) and
(8)

PdY

at
enaaifiarl

at less
than

specified
rate out
of (7)

out of
(4)

rate out
of (s)

1 2 3 4 5 6 7 8 9 10
SRTNOTl

11G
L94C Payments

to
contracto
rS

2324576 2324576 2324576 45269 0 0 0

SRTNOTl
11G

L94J Fees for
professio
nal or
technical
services

2277616 22776L6 22776t6 2OL7LL 0 0 0

SRTNOTl
11G

206C Profits
and gains
from the
business
of trading
in
alcoholic
liquor,
forest
produce,
scraD, etc

t952657 t952657 L952657 1953 0 0 0

b Whether the assessee is required to furnish the statement of tax
deducted or tax collected, If yes ,please furnish the details:

Yes

TAN Type of Form Due date for
furnishing

Date of
furnishing, if

furnished

Whether the
statement of
tax deducted
or collected

contains
information

about all
transactions

which are
required to
be reported

ff not,
please

furnish list
of

details/tran
sactions

which are
not reported

SRTNOTl 1 1G Form 260 30-11-2022 L4-L2-2022 Yes
SRTNO7111G Form 27EQ 16-01-2023 10-01-2023 Yes
SRTNOT 11G Form 260 31-05-2023 19-05-2023 Yes

Whether the assessee is liable to pay interest under section 201(1A)
or section 206C(7).If yes, please furnish:

Yes

TAN Amount of interest
under section

20L(LA)l2o6C(7) is
oavable

Amount paid out of
column (2)

Date of payment.

SRTNOTl 1 1G 434 405 07-t2-20?2
SRTN07111G 0 1380 07-lzt5zIL-\-

{( susq )l
w#7



07-12-2022
SRTN0711lG 07-72-2022
SRTNOTl 1 1G 07-0L-2023
SRTN07111G 19-01-2023
SRTNO7111G 19-01-2023
SRTN07111G
SRTNO7111G
SRTNOTl 1 1G
SRTNOTl 1 1G

In the se ofa tr concern ive ils of items of

In the case of manufacturing concern, give qua
materials, finished products any by-products
4) Raw materials

Purchas
e

during
the

previou

Consum
ption

during
previou
s year

21350

B) Fini

quantity
manufact

ured
during

the
previous

Gold
Ornaments
L4K

Lab Grown
Diamond

1 12-carat

%
SURAT

?($

*



tt
l l tNA iNn rrrn,tt
II

Whether the assessee has receiv
dividend as referred to. in 

-sub-crause 
(e) of crause rzzl oi seition 2,If ves, please furnish the followinq Oeiaits:-

Nit

tt I

I
I

whether any audit was conducted under seciloffi
Act,1994 in relation to valuation of taxable services, finance act 1994 in
relation to valuation of taxable service as may be reported/identified by
the auditor. ?

40 arding turnover
Particulars

etc., for the
Previous

revious
r

1 1 66R1 q6R

rnd preceding previous vear:
Preceding previous year

Gross profit/turnover ffi 9.56

Net profit/turnover 352240L 11668196
B

3.02 NA NA NA

Stock- i n -trade/tu rn over 38149684 1 1668196
B

32.70 NA NA NA

Material consu med/Fin ished
goods produced

54322808 62640884 86.72 NA NA NA

4t Please furnish the details of demand raised or refund issued during the previous year under any tax
laws other than Income tax Act, 1961 and wealth tax Act, 1957 along*ith details of relevant

Financial year
to which

demand/refun
d relates to

Name of other
tax law

Type
(Demand

raised/Refund
received)

Date of
demand

raised/refund
received

Amount Remarks

NA NA NA NA NA NA

42 whether the assessee is required to furnish statement in Form No.61 or
Form No. 614 or Forrn Ns.-qt, !Ile!, please furnish

No

Income-tax
Department
Reporting

Entity
Identification

Number

Type of Form Due date for
furnishing

Date of
furnishing, if

furnished

Whether the
Form contains
information

about al!
details/

transactions
which are

required to be
reoorted t

If not, please
furnish list of

the
details/trans

actions
which are

not reported

ffir,ffi"
i{; rrt?

SURAT )4,

#,/g

39

I Orat rurnover or tne assesse



Whether the assessee or its par
liable to furnish the report as referred to in sub-section 1zj or section

furnish the followinq details:
Whether report has

been furnished by the
assessee or its parent
entity or an alternate

Name of parent entity Name of alternate
repoding entity (if

applicable)

Date of furnishing of
repoft

If Not due expected date of fu the

A19at_!n of total expenditure of entities registered or not registered under the GST.(This Clause is applicable from 1st April,2O22)

FoT SHELADIYA AND JYANI
red Accountants

a Vipul Bhikhubhai Shetadiya
Partner

M. No. =L13763FRN :0134430WDate 
= 

05/09/2023
Place : Surat

B - 9OT,International Commerce Center (Icc),
Near Kadiwala School, Majura Gate, Ring

Road, Surat-395OO2 Gujarat

Total amount
of

Expenditure
incurred

during the
year

Expenditure in respect of entities rffi Expenditure
relating to
entities not
registered
under GST

Relating to
goods or
services

exemPt from
GST

Relating to
entities falling

under
composition

scheme
L423t9642 L423L9642

Details of expenditure reportEd in the Clause 44 of

:l,l^.^:::ti1v.yl:1: !".:!_.h":k"d and complied in the required format. However, this may not
be accurate as the accounting software used by assessee is not configured to generate report asrequired under this clause in absence of any prevailing statutory requirement. In addition, tne

re / system does not capture information relating to the entities falling under composition
e or supply with ineligible credit. Therefore, it is not possible for us to-verify the bieak-up oftotal expenditure of entities registered or not registered under the GST and unable to comment on

accuracy of information provided therein. Total expenditure reported under the clause includes
capital expenditure however does not inclrrcle Salaries, Depreciation, Remuneration to partner,
Interest on capital, Conveyance Expense, SMC Tax, Vatav Kasar, professional Tax which is not a
supply as per GST.

Relating to
other

registered
entities

Total payment
to registered

entities

145883298 0 C
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INDEPENDENI AUDIIORS' REPORT

To,
The Members,
Niiyos Gems ond Jewellery Privole limited
Surot

Reporl on Audit of lhe Finonciql Stotements for finonciol yeor 2022-23

Opinion
We hove oudited the occomponying finonciol stotements of Nityos Gems ond
Jewellery Privole [imited ("the Compony"), which comprise lhe bolonce sheet
os ol Morch 3IsI,2023, ond the Stotement of Profit ond Loss for the yeor ended
ond notes to the finonciol stotements, including o summory of significont
occounting policies ond other explonotory informotion (collectively referred to
os 'Finonciol Stotements') .

ln our opinion ond to the best of our inf ormolion ond occording to the
explonotions given to us, the oforesoid Finonciol stotements give the informotion
required by the Componies Act,20l3 ('Act') in the monner so required ond give
o true ond foir view in conformity with lhe occounting principles generolly
occepted in lndio, of the stote of offoirs of the Compony os of 3lst Morch,2023,
its profit/loss, (chonges in equity)on ihot dote.

Bosis for Opinion
We conducted our oudit in occordonce with the Stondords on Auditing (SAs)
specified under section 143(10) of the Componies Act,20l3. Our responsibilities
under those Stondords ore further described in the Auditor's Responsibilities for
the Audit of the Stondolone Finonciol Stolements section of our report. We ore
independent of the Compony in occordonce with the Code of Ethics issued by
the lnstitute of Chortered Accountonts of lndio together with lhe ethicol
requirements ihot ore relevont to our oudit of the finonciol stotements under the
provisions of the Componies Act,20l3 ond lhe Rules thereunder, ond we hove
fulfilled our other ethicol responsibilities in occordonce with these requiremenls
ond lhe Code of Ethics. We believe thot the oudit evidence we hove obtoined is
sufficient ond oppropriote to provide o bosis for our opinion.

Other lnformotion

lnformotion other thon lhe finonciol stotemenis ond ouditors' report thereon
The Compony's boord of directors is responsible for the preporotion of lhe other
informotion. The other informotion comprises the informotion included in the
Boord's Report including Annexures to Boord's Reporl, Business Responsibility



Report but does not include the finonciol stotements ond our ouditor's report

thereon.

Our opinion on the finonciol stotements does not cover the other informotion

ond we do not express ony form of ossuronce conclusion thereon.

ln connection with our oudit of the finonciol stotements, our responsibility is to

reod the other inf ormotion ond, in doing so, consider whether the other

inf ormotion is moteriolly inconsistent with the f inonciol stotements or oUr

knowledge obtoined during the course of our oudit or otherwise oppeors to be

moteriolly misstoted. lf, bosed on the work we hove performed' we conclude

thot there is o moteriol misstolement of this other informotion' we ore required to

reportthotfoct.Wehovenothingtoreportinthisregord'

Responsibiriiies of Monogement ond Those chorged with Governonce for the Finonciol

Sloiemenis

The compony's boord of directors is responsible for the motters stoted in section

134(5)oftheActwithrespecttothepreporotionofthesefinonciolstotements
thot give o true ond foir view of the finonciol position, finonciol performonce

ond cosh frows of the compony in occordonce with the occounring principres

generollyocceptedinlndio,includingtheoccountingstondordsspecifiedunder
section r33 0f the Act. This responsibirity orso incrudes mointenonce of odequote

occounting records in occordonce with the provisions of the Act for

sofeguording of ihe ossets of the compony ond for preventing ond detecting

frouds ond other irregulorities; selection ond opplicotion of oppropriote

occounting policies; moking judgments ond estimotes thot ore reosonoble ond

prudent; ond design, implemeniotion ond mointenonce of odequote internol

finonciol controls, thot were operoting effectively for ensuring the occurocy ond

completeness of the occounting records, relevont to the preporotion ond

presentotion of the finonciol stoiement thot give o true ond foir view ond ore

free from moteriol misstotement, whether due to froud or error'

ln preporing the finonciol stotements, monogement is responsible for ossessing

the compony's obility to continue os o going concern, disclosing' os opplicoble'

motters reloted to going concern ond using the going concern bosis of

occounting unless monogement either iniends to liquidote the compony or io

ceoseoperotions,orhosnoreolisticolternotivebuttodoso.

The boords of directors ore olso responsible for overseeing the compony's

finonciol rePorting Process.

Auditor's responsibilities for the Audit of the Finonciol stoiements

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol

stotemenls os o whole ore free from moteriol misstoiement, wheiher due to froud

or error, ond to issue on ouditor's report thot includes our opinion. Reosonoble

ossuronce is o high level of ossuronce, bui is not o guorontee thot on oudit

conducted in occordonce wiih SAs will olwoys detect o moteriol misstotement

when it exists. Misstotements con orise from froud or error ond ore considered

moteriol if, individuolly or in the oggregote. ihey could reosonobly be expected

to influence the economic decisions of users token on the bosis of these

yrqs

5[ suner Jrw
finonciol stotements'



As port of on oudit in occordonce with SAs, we exercise professionol judgment

ond mointoin professionol skepticism throughout the oudit. We olso:

ldentify ond ossess the risks of moteriol misstotement of the f inonciol
stotements, whether due to f roud or error, design ond perf orm oudit
procedUres responsive lo those risks, ond obtoin oudit evidence thot is

sufficient ond oppropriote to provide o bosis for our opinion' The risk of not

detecting o moteriol misstotement resulting from froud is higher thon for one

resulting from error, os froud moy involve collusion, forgery, intentionol

omissions, misrepresentotions, or the override of internol control'

o Obtoin on understonding
design oudit Procedures
section 143(3)(i) of the
expressing our oPinion
finonciol controls sYstem

controls

We communicote with
motters, the Plonned
findings, including onY
during our oudit.

of internol control relevont to the oudit in order to
thot ore oppropriote in the circumstonces' Under

Componies Act, 2013, we ore olso responsible for
on whether the compony hos odequote internol
in ploce ond the operoting effectiveness of such

. Evoluote the opproprioieness of occounting policies used ond the

reosonobleness of occounling estimotes ond reloted disclosures mode by

monogement.

. Conclude on the opproprioteness of monogement's use of the going concern

bosis of occounting ond, bosed on the oudit evidence obtoined, whether o

moteriol uncertoiniy exists reloted to events or conditions thot moy cost

significont doubt on the Compony's obility to continue os o going concern' lf

we conclude thot o moteriol uncertointy exists, we ore required to drow

ottention in our ouditor's report to the reloted disclosures in the finonciol

stolements or, if such disclosures ore inodequote, to modify our opinion. Our

conclusions ore bosed on the oudit evidence obtoined up to the dote of our

ouditor's report. However, f uiure events or conditions moy CouSe the

Compony to ceose to continue os o going concern'

. Evoluote the overoll presentotion, structure ond content of the finonciol

stotements, including the disclosures. ond whether the finonciol stotements

represent the underlying tronsoctions ond events in o monner thot ochieves

foir presentotion.

Moteriolity is the mognitude of misstotements in the finonciol stotements thot,
individuoliy or in oggIgote, mokes ii proboble thot the economic decisions of o
reosonobly fnowledgeoOte user of the finonciol stotements moy be influenced'
We consider quontit-otire moteriolity ond quolitotive foctors in (i) plonning the

scope of our oudit work ond in evoluoting the results of our work; ond (ii) to
ev.luote the effect of ony identified misstotements in the finonciol stotements.

those chorged with governonce regording, omong other
scope ono timing of the oudit ond significoni oudit

significont deficiencies in internol control thot we identify

i{at sunnr
'i\"'



We olso provide those chorged with governonce with o stoiement thot we hove
complied with relevoni ethlcol requirements regording independence, ond to
communicoie with them oll reloiionships ond other motters thot moy reosonobly
be thought to beor on our independence, ond where opplicoble, reloted
sof eguords.

From the motters communicoted with those chorged with governonce, we
determine those motters thol were of most significonce in the oudit of the

finonciol stotements of the current period ond ore therefore the key oudil
motters.

We describe these motters in our ouditor's report unless low or regulotion
precludes public disclosure obout the motter or when, in extremely rore

circumstonCes, we determine thot o motter should not be CommUnicoted in our

report becouse the odverse consequenCes of doing so would reosonobly be

expected to outweigh the public interest benefits of such communicolion.

Report on Other Legol ond Regulotory Requiremenls

'l . The compony is o Smoll ond Medium sized compony (SM) os defined in the

Componies (Accounting Stondord) Rule, 2021 notified under the Componies

Act, 2013. Accordingly, the Compony hos Complied with the Accounting

stondord os opplicoble to o Smoll ond Medium Sized compony.

2. The provisions of the componies (Auditor's Report) order,2020 l"the order")'

issued by the Centrol Government of lndio in terms of sub-section (ll) of

section \43 of the Componies Act, 2013 is not opplicoble to the smoll

ComponY since

3. As required by section 143 (3) of the Act, we report thot:

o) We hove sought ond obtoined oll the informotion ond explonotions which

to the best of our knowledge ond belief were necessory for the purposes

of our oudit.

(o) Poid uP shore coPitol not t

(b) Turnover os Per Preceding

b) ln our oPinion, Proper books of
kept by the ComPonY so for os

books.

more thon 4 Cr. ond
yeor profit & loss not more thon 40 Cr.

occouni os required by low hove been
it oppeors from our exominotion of those

c) The Bolonce Sheet, the Stotement of Profit ond Loss ond lhe Cosh Flow

stotement deolt with by this Report ore in ogreement with the books of

occount.

d) ln our opinion, the oforesoid Finonciol slotemenls comply with the

Accounting Stondords specif ied under Section 133 of the Act' reod with

Rule 7 of the Componies (Accounts) Rules,20l4'

e) on the bosis of written representotions received from the directors os on

3lsr Morch,2O2g token on record by the Boord of Directors, none of the

e>
.\*))?
/^\1

r,E
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directors is disquolified os on 3lst Morch,2023 from being oppointed os o
direcior in terms of Section 164(2) of the Act.

With respect to the other motters to be included in the Auditor's Report in
occordonce wiih the requirements of section 197 (l6) of the Act, os
omended:

ln our opinion ond to the best of our informotion ond occording to the
explonolions given to us, the Compony is o Privote Limiled Compony ond
hence provisions of Section 197 of lhe Act ore not opplicoble lo the
Compony.

g) Wilh respect to Report on lnternol Finonciol Controls under Clouse (i) of
Sub-Section 3 of Section 143 of the Act not opplicoble to compony os per
Ministry of Corporote Affoirs (MCA) vide notificotion hos exempted o
privote limited compony hoving o turnover of less thon Rs 50 crores os per
lotest oudited finonciol slolemenl or hoving oggregote borrowings from
bonks or finonciol instilutions or body corporote of ony point of time
during the finonciol yeor less thon Rs 25 crore.

h) Wilh respect to the other motters to be included in the Auditor's Report in

occordonce with Rule ll of the Componies (Audit ond Auditors) Rules

2014, in our opinion ond to the best of our informotion ond occording to
the explonotions given to us:

i) The Compony does
impoct its finonciol
occounts.

ii) The Compony did
derivotive controcts
losses.

not hove ony pending litigotions which would
position other thon those mentioned in notes to

not hove ony long-term controcts including
for which there were ony moleriol foreseeoble

iii) There were no omounts which were required to be tronsferred to the
lnvestors Educotion ond Protection Fund by the Compony.

iv) (o)As per the informotion ond explonotion given to us by the
monogement, no f unds hove been odvonced or looned or
invested (either from borrowed funds or shore premium or ony
other sources or kind of funds) by the compony to or in ony other
person or entity, including foreign entities ("lntermediories"), with
the understonding, whether recorded in writing or otherwise, thot
the lntermediory sholl, whelher, directly or indirectly lend or invest
in other persons or entilies identified in ony monner whotsoever by
or on beholf of the compony ("Ultimote Beneficiories") or provide
ony guorontee, security or the like on beholf of the Ultimote
Benef iciories;

(b)As per the informotion ond explonotion given to us by the
monogement, no funds hove been received by the compony from
ony person or enlity, including foreign entilies ("Funding Porties"),



v)

vi)

with the underslonding, whether recorded in writing or otherwise,
thot the compony sholl, whether, directly or indirectly, lend or
invest in other persons or entities identif ied in ony monner
whotsoever by or on beholf of the Funding Porty ("Ultimote
Beneficiories") or provide ony guorontee, security or the like on
beholf of the Ultimote Beneficiories; ond

(c)On the bosis of obove representotions, nothing hos come to our
notice thot hos coused us to believe thot the obove
represenlotions contoined ony moteriol mis-stotement.

The Compony hos not declored or poid ony dividend during the yeor.

Pursuont to Ministry of Corporote Affoirs notificotion doted 24.03.2021
reod with notificotion doied 31.03.2022 requirement of reporting by the
ouditor on use of occounting softwore for mointoining its books of
occount with oudit troil (edii log) focility hos been deferred till
01.o4.2023.

For, Shelodiyo & Jyoni
Chortered Accounlonts
Flrm Reg.No. 134430W

CA. Vipul B. Shelodiyo
Porlner
M. No. - 113763
Dole: 0510912023
Ploce: Surol
UDIN: 231 I 3763BGWWDP9396

q
r-JI
a"*)

CA. Vipul
Porlner



Nitvos Gems ond Jewellerv Pvt. Ltd.
(Cl N: U36996GJ2022PTCl 31 404I

Bolonce Sheel os ol 3l st Morch.2023

Sr.No. Porticulors Noles No.
As ol

31 -03-2023
(Rs. ln'000)

L

1.

2.

3.

1t

l.

2.

EQUITY AND TIABILITIES

Shoreholders' Funds

(o) Shore Copitol
(b) Reserve ond Surplus

Non- Current [iobilities

(o) Long lerm Borrowings
(b) Deffered Tox Llobilities (Net)

Current Liobilities

(o) Trode Poyobles
(b) Advonce From Customers

| (.) Oft,"r. currenl liobilities
I

| (d) Shorl-term Provisions

TOTAL

IASSETS

li-on-crr,.nt lrr"t,
I (o) P,op"rty, Plonl & Equlpment

I tt Tongible Assels

I

lcurrent Assels

| 1o1 tnventories

| (o) rrooe Receivobles

| (c) Cosfr ond Cosh Equivolents

| (o) olh.r. Currenl Assets

TOTAT

9

r0
I

r0,000.00

2,874.10

12,874.10

13,072.94

39.74

13,1 12.68

23,323.90

r0,250.85

45.62

r,826.03

35,446.40

61,433.18

I 1,299.05

1 r,2?9.05

38, r 49.68

6,590.09

2,031.78

3,362.58
50,134.13

6r,433.18

Significonl Accounting Policies ond
Other notes to Finonciol Stolements

As per our report of even dole
ottoched

For, Shelodiyo & Jyoni
Chortered Accounionis

Porlner
M. No.: 'l 13763
Ploce : Surot
Dole:05-09-2023
UDIN: 231 I 3763BGWWDP9396

t9

The Bolonce Sheet ond Profil ond Loss

Account, ond Noies thereto ore hereby
checked ond outhenticoied by us.

For & On Behqlf ol the Boord ol Direclors
Niiyos Gems ond Jewellery Pvt. Ltd.

?. u e- l\t-p-a*to

Rojnlkonl L Chqnchod
Dlreclor
DIN :08715741
Ploce: Surot
Dote:05-09-2023

\\au,flprr&r vrr/
Nileshbhoi G Ponchsni
Direclor
DIN:087'15742
Ploce: Surql
Doie:05-09-2023

.Ylot,

ffi
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Vipul B. Shelodiyo



Sr. No.

I

il

ilt

vil

vilt

IX

lRevenue from operotions
lotl.,"r lncome

Itotoltn"o-e (l + lt)

I

I

lExpenses
I

lCosi 
of Moteriol Consumed

l(lncreose)/ 
Decreose ln Finished Goods Stock

lDirect 
Expenses

Employee Benefits Expenses
Depreciotion ond Amortizotion Expenses
Finonciol Cost
Selling & Administrotive Expenses
Iotol Expenses

Profil before Tox (lll-V)
Iox expense:
(l) Curreni iox
(2) Defened iox
Profit/(toss) for lhe Period (Vt-Vlt)

Eornings per equily shore:
(l) Bosic {ln Rs.)

(2) Diluted (ln Rs.)

Nominol volue of equity shores (ln Rs.)

12

l3
l4
t5
l6
8

t7
l8

1,16,681 .97

1,16,681.?7

54,322.81

42,882.47

8,3r 8.08

3,820.20

1,369.74

442.13

2,004.14

1,r3,159.57

3,522.40

608.55

39.7 4

2,874.10

2.87

2.87

10.00
Significont Accounting Policles ond
Olher notes to Finonciol Stolements

As per our report of even dote
otloched

For, Shelodiyo & Jyoni
Chorlered Accounlonls

M. No.: 113763
Ploce: Surol
Dote: 05-09-2023
UDIN: 231 t 3763BGWWDP9396

t9

The Bolonce Sheet ond Profit ond Loss
Account, ond Notes thereto ore hereby
checked qnd outhenticoled by us.

For & On Beholf ol the Boord of Direclors
Niiyos Gems ond Jewellery Pvt. Lld.

e ,L a-+lJ-errrlra

Rolnlkonl I Chonchod
Director
DlN :08715741
Plqce: Surol
Dole:05-09-2023

\\errvn tr ta r ut \)'^9
Nileshbhoi G Pqnchoni
Direclor
DIN:08715742
Ploce: Surql
Dole: 05-09-2023

q
SURAT iT-a /8,CA. Vipul B. Shelodiyo

Porlner

slotement of Profil qnd Loss for the veor ended 3l st Mqrch 2023

Porllculors Noles No.
For lhe Yeqr ended

3l -03-2023

(Rs. ln'000)



Nilvos Gems ond Jewellerv pvl. [td.
(ClN: U36996GJ2022PTC I 31 4041

Cosh Flow Stqtement qs on Mqrch 3l st.2023

Porticulqrs 2022-23
(Rs. ln'000) (Rs. ln'000)

A.

Add:

Add:

Less:

Cosh Flow from Ooerolinq Activilies

Net Profil otler lncome Tox

Adiuslmenl lor :

Depreciolion for the yeor
Provision for Toxoiion
lncreose in DTA

Bqnk lnterest

Operoling Profil before Working Copitol Chonges

Adiuslmenl lor :

lncreose in Current Liobilities

Adiuslmenl for :

Other Cunent Assets

1,369.74

608.56

39.74

2,874.10

2,0r8.04

35,446.40

4,892.14

35,446.40

48,710.91 48,710.91

Net Cosh Flow from Operoling Aclivities 8,372.37

B. Cqsh Flows lrom lnvestino Aclivllles

Purchqse of Fixed Assets r 2,668.80

Nel Cosh used in lnveslinq Aclivities r2,668.80

c.

Add:

Cosh Flows lrom Flnonclnq Aclivllies

Adiuslmenl for :

lssued of Shore Copitol
Unsecured & Secured Loon loken

r0,000.00

13,072.94

Nel Cosh seneroled from Finqncinq Aclivilies (c) 23,O72.94

Nel lncreose/(decreose) in cosh ond cqsh equivolenls (A)+(B)+(C) 2,031.77

Cosh ond Cosh Equivolenls os sl 01-04-2022

Cosh qnd Cosh Equivolenls os ol 3l -03-2023 2,031.77

For, Shelodlyo & Jyoni
Chortered Accountonls

Vipul B. Shelodiyo
Porlner
M. No.:113763
Ploce: Surol
Dole:05-09-2023

tor & On Beholt ol lhe Boord of Direclors
Nltyos Gems ond Jewellery Pvl. ttd.

Nileshbhoi G Ponchoni
Director
DIN :08715742
Ploce: Surol
Dole; 05-09-2023

Rojnikont I Chonchod
Direclor
DIN :08715741
Ploce: Surot
Dote: 05-09-2023

ffi
UDIN: 231 I 3763BGWWDP9396



Nilvos Gems qnd Jewellerv Pvl. Lld.
(ClN: U36?96GJ2022PTCl 3l 404)

Noles Forminq Pqrl of Finqnciol Slolemenls

Ll Reconclliollon ol lhe Shqres oulslqnding ot lhe beglnning qnd ol lhe end of the reporting period

Porliculor
2022-23

No's (Rs. 1n'000)

At lhe beginnlng ol the Period
Equity Shore foce volue of Rs. 10 Eoch

Additlon during lhe Yeor
Equity Shore foce volue of Rs. l0 Eoch

Oulslondlng ql lhe end ol the period

Equiiy Shqre fqce volue of Rs' 10 Eqch

r0,00,000

10,00,000

r0,000.00

r0,000.00

1.2 Terms/Righls otlqched to equity shores:

The compony hos only one closs of equiiy shore hoving o por volue of Rs. l0 per shore' Eqch holder of equity

shores is entitled to one vole per shore.

ln lhe event of liquidotion ol the compony, lhe holders of equity shores will be entitled to receive remoining

ossels of the compony, ofter distribution of oll preferentiol omounts. Ihe distribution Wll be proportion to the

number of equity shores held by lhe shoreholders'

percenl:held by eoch shoreholder more lhon

Nome Of Shoteholdets
2022-23

ln Nos ln7"

Equily shores:
Rojnikont L Chonchod
Nileshbhoi G Pqnchoni

7,80,000

2,20,000

7B%

22%

received from shoreholders regording beneficiol interest the obove shoreholding represents both legol ond

beneficiol ownershiP of shores.

ol lhe

1.3

1.4

Shqre

Pqrliculors No's
As ol 3l-03-2023

(Rs. ln'000)

Aulhorlsed
l0,OO,OOO Equity Shores of Rs. l0/- eoch

lssued, Subscrlbed ond Pold uP

10.00,000 Equily Shores of Rs' 1 0/- eoch fully poid-up

10,00,000

r0,00,000

r0,000.00

10,000.00

IOTAT r0,00,000 10,000.00

Equily shores of Rs.l0/ eoch fully poid 2022-23

Nome Ol Promotors ln Nos lnTo

Equity shores:
Roinikont L Chonchqd
NileshbhoiG Ponchoni

7,80,000

2,20,000

78%

227"

$ U i?AT

Note: The obove lisi of promoters ore disclosed by lhe mqnogement ond relied upon by lhe ouditors.

Deloils ol shores held



Nifuqs Gems ond Jewellery Pvt. Hd.
(ClN: U369?6GJ2022PTCI 31 404)

Notes Forminq Pqrl of Finonciol Slqtements

Reserves ond Surplus

3 Borrowings

4 Defened Tqx [iobilties (Net)

Porliculors As ot 3l -03-2023

(Rs. ln'000)
Surplus in lhe stotement of profit ond loss

Opening Bolqnce
Add: Profit / (Loss) for the yeor 2,874.1;

IOTAT 2,874.',10

erm

Porticulors As ot 31 -03-2023
(Rs. ln'000)

Secured toon
Yes Bonk Mochinery Loon - 10001

Yes Bonk Mochinery Loon - 80001

Loon from Direclors (No fixed repoyment terms)
Nileshbhoi Ghonshyombhoi Ponchoni
Rojnikontbhoi Lollubhoi Chonchod

4,522.50

3,532.50

590.00

4,427.94

IOTAT 13,072.?4

Porliculors As ol31 -03-2023
(Rs. ln'000)

Deferred Tox Liobility (Net)

Opening Bolonce
Add: lncreose During the Yeor

Less: Reduction during the Yeor

3974
39.74

IOTAT 3?.74

#s
JRAT i},w



Trode Poyobles

Porticulors As ol3l -O3-2O23
(Rs. ln'000)

less thon 6 months
LocolCerditors

6months-lveqr
LocolCerditors

I -2 veor
LocolCerditors

2-3 veors
LocolCerditors

More thon 3 veors

LocolCerditors

18,187.00

5, r 36.90

TOIAT 23,323.90

6 Olher Currenl Liobilities

7 Shorl-Term Provision

Porticulors As ot 3l -03-2023

(Rs. ln'000)
TDS poyoble 4s.62

TOTAT 45.62

Porliculors As ol31 -03-2023
(Rs. ln'000)

Audit Fees Poyoble

lncome Tox Poyoble
Solory & Woges Poyoble
Professionol Fees Poyoble

40.00

608.56

1,477.47

r 00.00

TOIAT 1,826.03

5



Irode Receivqbles

Cosh & Cosh Equivolents

Olher Cunent

As ot 3l -03-2023

Locol Debtors

6months-Iveor
Locol Debtors

IOIAT

As ot 3l -03-2023

32r.08

523. I 0

1,187.60

Cosh On Hond
Bonk Bolonces

HDFC Bqnk- 1983

Yes Bonk -9762

As ot 31-03-2023

30.1 8

44.53

45.24

50.22

360.00

206.84

1,382.57

1,243.00

Prepoid lnsuronce ExPenses

Prepoid Domoin ExPenses

TDS Receivoble
TCS Receivoble
Advonce Tox

Unomortised Preliminory Expenses

GST Credit
lnput IGST

lnput SGST

TOTAT

IOIAT



12 Revenue from Operoiions

l3 Cost of Row MoteriolConsumed

Porliculors
For lhe yeor

ended
3l -03-2023

(Rs. ln'000)

Soles Accounl
Gold Ornoments
Lob Grown Diomond
Discount
Lobour lncome

1,09,462.10

5,687.73
(3r 6.25)

r,848.39
TOTAT 1,16,681.?7

Porticulors
For lhe yeor

ended
3r -03-2023
(Rs. ln'000)

Opening Stock
Purchoses

Alloy

Fine Gold
Discount
Plotinum Jewellery

[ess:

Closing Stock

520.68

6s,798.70
(le.s2)

147.01

12,124.06

TOIAT 54,322.81



14 (lncreose)/ Decreose ln Finished Goods Stock & Siock ln Process

t5

Porticulors

For lhe yeor
ended

31-03-2023
(Rs. ln'000)

Purchose of Gold Ornoments

Purchose of Lob Grown Diomonds

Less:

Closing Stock of Gold Ornoments

Closing Stock of Lob Grown Diomonds

375.85

68,532.24

327.19

25,698.43

IOIAL 42,882.47

Porticulors

For the yeor
ended

3l -03-2023
(Rs. ln'000)

Consumoble ltem
Lobour ExPenses

Diomond Jewellery Certificotion Chorges

Woges & Solory

Holl Morking Chorges
r nrrictin t. Trrrnsoortolion ChofOeS

1,462.75

1,327.33

1,873.92

3,295.66

331.19

27.23

8,318.08

For lhe yeor
ended

31-03-2023

Solories, Woges, Bonus etc.
IOIAT



17 FinonciolCost

Porliculors
For lhe yeor

ended
31.03-2023
(Rs. ln'000)

Bonk Chorges
lnterest on Secured Loon

Loon Processino Chorges

10.27

322.36

109.50

IOIAT 442.13

Selling ond Admint{Iolrvs_?Penses
For the yeor

ended
3r -03-2023

894.24

122.50

40.00

212.85

250.00

23.50

12.19
'r 1.00

201.56

r.80

1 l.l3
5.54

51.71

31.00

135.r 2

Business Exhibition Chorges

Advertising Services

Audii Fees

Professionol & Consultoncy Expenses

Donotion
Computer-Sof twore ExPenses

lnsuronce ExPenses

Membership ExPenses

Office Expenses

Pocking Chorges
lnternet & Domoin ExPenses

Penolty Chorges
Preliminory ExPenses

Printing & Stotionery ExPenses

q
t (r))*

/st

Porliculors

IOIAI 2,004.14



ri
=(t
-:Oi=*->oEbt;<ts 6
T EEiE g
Eot
E'0 6s9o
Eo.S

9tpstz

N
N

-orT
(g

-oo$
{c,

-O6u?9 0q
@N NON
:.N

6

F
6
N

c
c

I
!
g
c
o!

N-oo$
r9

6

€@
-orieNG

!,\
F
a
F?

:o
t!
:- IJ oE,EOt'=>u-t6

U-(,o>fO
h

90
-u1o9N6':-

q
N
>€
r?

ods
(g

o

I
U
o
i
0

N
-orq{
?q

N{ 6
9c! oq

-$ N
ON

ci

3!
na
9
N

tro
o!
=- 

Lu ogtEooE>0r,lo

CE

EP8
iB

NS G9cl og

-t N
@N

s

3
P
Do
9I

NN
oiq

(?
o

E
.9oo

o'UE9dL
(,o

S$ x-- tsoo :
-s

t,

o
g
o
o
o
0,o

6

I
>0)aio l4r

f;IE Y frIgl o"6 {l .,
<l : b -clEfl;a fl=
EIF .E €IE

s)

io
-N

o
oz



r)

Nityos Gems ond Jewellery Pvt. [td.
Noles Forming Pqrt ol lhe Finonciol Stotemenls

Notes -"19": Significont Accounllng Policies & Other Noles On Flnonciql Slqlemenls

Corporole lnlormqlion

Nityos Gems ond Jewellery Pvt. Lld. hoving CIN: U36996O)2022PTC131404 is o Compony with PAN AAlCN2lllL ond GSTN

24AAlCN2l lILIZO incorporoted in lndio under The Componies Acl, 2013 on 26ih Apnl,2022 hoving its regislered office ot B,

Horikrushno Society, Shyomdhom Chowk, Nono Vorochho, Surot - 395006. The Direclors is engoged in the business of monufocturing

ond troding of Gold, Silver ond Diomond Jewellery.

Signilicont Accounling Policies

Bosis ol Preporollon of Finonciol Slqlemenls:

The occomponying finonciol stotements ore prepored on the bosis of historicol cosi convention folloWng the going concern

concept ond on occruol bosis in occordonce wilh Generolly Accepied Accounting Principles (GAAP) followed in lndio. ond in
complionce wilh the Accounting Slondords (AS) issued by lnstiluie of Chortered Accountonts of lndio (lCAl). Further, the guidonce

noies/ onnouncements issued by ihe lnstiluie of Chortered Accountonts of lndio ore olso considered, wherever opplicoble. The

Compony follows mercontile syslem of occounting ond recognizes lncome ond expenditure on occruol bosis.

Ihe Compony is not lioble to follow IND AS nor the Compony hos voluntorily opled lo follow IND AS hence provision of IND AS is nol

followed.

Use of Eslimoles:

The preporolion of Finonciol Siotements requires lhe Directors of lhe Compony to moke eslimotes ond ossumpiions thol offect lhe

reported bolonces of ossets ond liobilities ond disclosures reloling 1o the contingent liobilities os ot ihe dole of lhe Finonciol

Slotemenls ond reported omounts of income ond expense during ihe yeor'

Exomples of such estimotes include provisions for doubtful receivobles, employee benefiis, provision for income toxes, occouniing for

controct costs expected to be incurred, the useful lives of deprecioble fixed ossels ond provision for impoirment. Fuiure resulls could

differ due to chonges in these estimotes ond the difference between the octuol resuli ond lhe estimotes ore recognized in the period

in which the results ore known / moteriolise. Although these estimotes ore bosed upon Direciors's best knowledge of current events

ond octions, octuol results could differ from ihese esiimoles. Any revision to occounting estimotes is recognized prospectively.

The following ore the criticol judgments ond estimotions thot hove been mode by the monogement in lhe process of opplying ihe

Compony's occounting policies ond ihot hove the most significoni effeci on ihe omounl recognised in the finonciol slotements

ond/or key sources of estimotion uncertoiniy thot moy hove o significont risk of cousing o moteriol odjustmenl io the corrying

omounis of ossels ond liobilities wiihin lhe next finonciol yeor.

r Goino Concern

The monogement of eoch close mokes on ossessmenl of the Compony's obiliiy to continue os o going concern. ln moking such

evoluotion, it considers, inter olio, the quontum qnd timing of its cosh flows, in porliculor collection of oll its recoverqble omounl

ond setilement of its obligotions io poy creditors ond lenders on due doles. The occounling policy choices in preporoiion ond
presenloiion of the finonciol slolements ore bosed on lhe Compony's ossessment ihot the Compony will continue os o going

concern in ihe foreseeoble future.

r Uselul lives of oropertv. olonl ond eouiomenl ond inlonoible ossets

Monogement reviews the useful lives of property, plonl ond equipment of leost once o yeor. Such lives ore dependent upon on

ossessment of both the iechnicol lives of the osseis ond olso their likely economic lives bosed on vorious internol ond exlernol

foctors including relotive efficiency ond operoling costs. Accordingly, deprecioble lives ore reviewed onnuolly using the best

informotion ovoiloble to the Monogement'

.@

The monogement performs onnuol impoirmenl lesls on cosh generoting units ond copitol work-in-progress for which there ore

indicoiors ihoi the conying omount might be higher ihon lhe recoveroble omount. lmpoirment exisis when ihe corrying volue of

on osset or cosh generoting unit exceeds its recoveroble omount, whlch is lhe higher of its foir volue less costs of disposol ond ils

volue in use. The foir volue less costs of disposol colculolion is bosed on ovoiloble doto from binding soles tronsoctions,

conducled of orm's length, for similor ossets or observoble morkei prices less incrementol cosls for disposing of the osset. The

volue in use colculotion is bosed on o DCF model.

2)

o)

b)
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lncome Toxes

Deferred iox ossets ore recognized for unused tox losses to ihe extenl thot it is proboble thot toxoble profit will be ovoiloble
ogoinst which ihe losses con be uiilized. Significont monogemeni judgment is required to determine lhe omounl of defened tox
ossets thot con be recognized, bosed upon the likely timing ond ihe level of future toxoble profits together with fulure tox
plonning strotegies.

Recoverobilitv of finonciol ossels

Assessmeni of recoverobility of irode receivobles requires significont judgmeni. Foctors considered include the credit roting,
ossessment of intention ond obiliiy of ihe counter porty to dischorge the liobility, the omount ond liming of onticipoted future
poyments ond ony possible octions thot con be token to mitigote the risk of non-poyment.

Properly, Ploni ond Equipmenl:
Items of ossets meets the definition of property, plont ond equipment ond ore generolly recognized in books oi cosl of ocquisition or
construction ond oll cost directly ottributoble to bringing the osset io the present condition for its intended use less occumuloled
depreciolion ond impoirment if ony. The cost of ocquisilion or construction includes of oll direct expenses like freight, duties, toxes
ond incideniol expenses.

lnput GST on Purchose of fixed osseis is token os lnpui Credit in the monih when purchose is mode ond such lnpui Credit is odjusled
ogoinsi Outpui Tox Liobility of thot month or subsequent month.

All the osseis ore physicolly not verified by the monogement on regulor intervols. The Compony reviews the residuol volue, useful life
ond depreciotion meihod onnuolly ond, if expectolion differs from previous esiimoles, the chonge is occounted for the chonge in
occounting estimote on prospective bosis.

The Compony is not mointoining proper records showing full porticulors including quontitotive detoils ond situotion of property, ploni
& Equipment;

lntongible Assets:

lntongible Assets ore recognised when it is proboble thot future economic benefit ihot is oitributed io the osset Wll follow io ihe firm
ond ihe cost of the ossets con be meosured reliobly.

lntongible Assets ore volued of cosl less occumuloied omortizotion ond impoirment loss if ony.

Depreciotion ond omortizolion:
Depreciotion hos been provided on written down volue (WDV) method in the monner specified under Schedule ll of ihe Componies
Act. 2013 ond ihe some become operotionol from 0t/ 04/ 2014 vide notificotion no. S.O.902 (E) doted 26/03/2014.
Schedule ll to the Componies Act, 2013 requires the osset 1o be deprecioted over its useful life. The deprecioble omount of on osset is
the cost of on osset or other omounl sotisfied for cost less residuol volue. The useful life of on ossel is the period over which on osset is
expecled to be ovoiloble for use by the compony. The useful life is reviewed once in o yeor.

lnvenlories:
r The lnvenlories ore volued by the Compony ot cosi or net reolizoble volue whichever is lower. Cosl is determined on Firsi-in First

out', 'Specific ldentificolion', or "Weighted Averoge' bosis, os the cose moy be. Cosi of lnventories Comprises of oll cost of
purchose, cosl of conversion ond other costs incuned in bringing the inveniories to their present locotion ond condilion.

Row Moteriols include moteriols issued for production. Moteriols consumed ore moteriols used for produclion of finished goods
only.

Determinolion of eslimoted net reolizoble volue ond specific idenlificotion involve technicol judgments of the Directors, which
hos been relied upon by the Audilors.

Since the deierminotion of cost of rejection ond polished diomonds involves visuol opproised judgment ond is technicol in
noture, lhe some is relied upon by us on the bosis of technicql cost estimotion given by lhe Directors of the Compony. Although
this policy is in occordonce Wth normol lrode proctice in the diomond industry the some is stricfly noi in occordonce with AS - 2
on voluotion of inventories issued by the lCAl. So for os lhe cosl is not colculoted on FIFO, WAM or ony other recognized method
using cost occounling principles.

d)

e)
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Revenue Recognition:
. Revenue is recognised only when risks ond rewords incidentol lo ownership ore tronsferred to the customer, il con be reliobly

meosured ond it is reosonoble to expeci ultimote collection.
o Revenue from domeslic soles is recognized (net of GST) when goods ore delivered ond tiile of goods posses to ihe customers.

r Revenue from exports is recognized {net of GST wherever opplicoble) when delivery of moteriol is physicolly given io Cusloms

Authorities.

o lnierest lncome is recognised when Compony's right to receive inierest is estoblished on ihe reporting dote.

o All other income is recorded on occruol bosic except those specifled seporotely'

Prior Period ond Exlro ordinory items:

i. Any Expenses/income (other thon ihose orriving out of over/under estimotion of eorlier yeors) oniving os o result of error or

omission in preporotion of eorlier yeors Finonciol Stotemeni is shown seporotely.

ii. Any moteriol goin/loss which is orising out of evenl other thon ihot of normol octivity of Business is shown seporotely in finonciol

stoiement.

lnvestmenls:

lnvestments ore clossified into non-current invesiments ond currenl invesiments bosed on intenl of monogement ol lhe time of

moking lhe investments. The investment which ore iniended to be held for more thon one yeor ore clossified os non-curreni ond

those which ore intended to be held for less thon one yeor ore clossified os current invesiments.

Long ierm inveslments ore conied ol cost less diminution in volue wherever the decline is other ihon o lemporory decline. Cunent

investmenis ore volued of the lower of cost or morket volue.

On disposol of investment, the difference between the conying omount ond net disposol volue is chorged/ credited to profit ond loss

occounl.

lncome orising on such invesimeni is Credit to Profil ond Loss occount os normol business lncome.

j) Toxoiion:

i Current Tox: Cuneni income tox ossets ond liobilities ore meosured ot the omount expected to be recovered from or poid to the

toxolion outhorities. The tox roles ond tox lows used to compuie the omount ore those thot ore enocted or substontively enocted

by lhe end of the rePorting Period.

provision for income tox is mode on the bosis of the eslimoted toxoble income for the occounting yeor in occordonce with the

lncomejox Acl, 1961.

ii. Deferred Tox Deferred income tox osseis ond liobilities ore recognized for oll lemporory differences beiween the tox boses of

ossets ond liobilities ond iheir corrying omounts in lhe finonciol stotemenl.

Deferred tox liobililies ore generolly recognised for oll toxoble Temporory differences. Defened lox ossels ore generolly

recognised for oll deduclible temporory differences to lhe exlent thoi it is proboble ihot toxoble profits will be ovoiloble ogoinst

which those deductible iemporory differences con be ulilised.

The conying omount of defered tox ossets is reviewed of eoch reporting dote ond reduced to the extent ihot it is no longer

proboble thot sufficient toxoble profit will be ovoiloble to ollow oll or pori of ihe defened tox osset to be utilized. Unrecognized

deferred tox ossets ore re-ossessed of eoch reporiing doie ond ore recognized io the extent thot ii hos become proboble thot

future ioxoble profits will ollow the defened tox ossel to be recovered.

Deferred income tox ossets ore recognized io the extent thot it is proboble thol future ioxoble profit will be ovoiloble ogoinst
which lhe deductible temporory differences ond tox loss con be utilized.

Minimum Allernote Tox/ Alternole Minimum Tox (MAI/ AMT) is occounted os curreni tox when ihe compony is sub.iected io such

provisions of ihe lncome Tox Act. However, credit of such MAT/AMT poid is ovoiloble when the compony is subjecied lo tox os

per normol provisions in ihe fulure. Credit on occount of MAT is recognized os on osset bosed on the monogement's estimote of

its recoverobility in the fulure.

h)
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k) Accounting lor Provisions, Contingenl Liobilities ond Contingent Assets:

A provision is recognized if, os o result of o post event, the Compony hos o preseni legol obligoiion thot is reosonobly esiimoble, ond

it is proboble thot on outflow of economic benefits will be required to setlle the obligotion. Provisions ore determined by the besl

estimote of lhe outflow of economic benefits required io seitle the obligotion ot the reporting dole. Where no relioble estimole con
be mode, o disclosure is mode os contingent liobility. A disclosure for o contingent liobility is olso mode when there is o possible

obligolion or o preseni obligotion ihot moy, but probobly will noi, require on outflow of resources. Where lhere is o possible obligotion

or o presenl obligotion in iespect of which lhe likelihood of outflow of resources is remote, no provision or disclosure is mode. A

contingenl osset. where on inflow of economic benefits is proboble, on entiiy sholl disclose o brief description of the noture of the

conlingent ossets ot the end of the reporting period, qnd, where prociicoble, qn estimote of lheir finonciol effect, meosured using

the principles sel oul for provisions in AS.

l) Cosh ond Cosh equivolents :

Cosh ond Cosh equivolents for the purpose of cosh flow stotement comprise cqsh on hond ond cosh ot bonk including fixed deposil

with originol moturity period of three months or less ond shori term highly liquid invesiments wilh on originol molurity of three months

or less.

m) leoses:
i. Finonce leose: Leoses under which the Compony ossumes substontiolly oll ihe risks ond rewords of ownership ore clossified os

finonce leoses. Asseis held under finonce leoses ore initiolly recognized oi their foir volue ot the inception of the leose or of ihe

present volue of the minimum leose poyments, whichever is lower'

ii. Operoting leoses: Leose orrongements where the risks ond rewords incidentol io ownership of on osset substoniiolly vest with the

lessor, ore recognized os operoting leoses, Leose rentols under operoting leoses ore recognized in the stolemeni of profil ond loss

on o stroight-line bosis.

n) Brought Forword Loss ond Depreciotion Allowonce:

There is no broughi forword loss ond deprecioiion ollowonce ond hence not opplicoble.

o) Borrowing Cosls:

BorroWng costs thot ore oiiribuioble to ocquisition, construction or production of quolifying ossets, ore copitolized os port of ihe cosi

of such quolifying ossets. A quolifying osset is on ossel thoi necessorily tokes o subslontiol period of time lo gel reody for intended use.

All olher bonowing costs ore chorged to lhe Stotemeni of profit ond loss in the period in which lhey occur. Borrowing cosls consist of

interesl ond other costs thoi on entity incurs in connection with ihe bonowing of funds.

p) Trode Receivobles ond Trode Poyobles

Trode Receivobtes: Normolly terms for Trode receivobles ore lB0 doys from the doie of invoice in some exceplionol coses terms moy

defer. ln Cose the deloy is more thon ihe terms specified thon ihe monogement moy toke necessory oction for recovery. During the

yeor lhere hos been defouli in poyment obligotion by the customers due to economic slowdown in the industry. Confirmotion from

such Trode receivobles ore received by lhe monogemeni. The compony is ioking oll necessory octions for recover of old Trode

Receivobles.

Irode poyoble: Normolly terms for Trode poyobles ore os per the policy of suppliers in cose compony's foils to poy lhe omount wilhin

the due dote of poyment the supplier moy chorge inierest for such deloy which is debit to profit ond loss occount. As course of

normol business proctice ond for record purpose, we requesl oll our customers ond supplier to provide us with bolonce confirmoiion

for lhe yeor ending bolonce.Certoin Confirmotion of bolonces of Trode Poyobles including Advonces poid lo suppliers ond Trode

Receivobles including odvonce received from customers ore owoited ond hos not been received till the dote of finolizoiion of

Accounis. Any Adjustmenl orising out of such Confirmotion sholl be odjusted in subsequent yeors.
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q) Monetory Assets ond Moneiory liobiliiles

Monetory Assets: All lhe Monetory ossets including Trode Receivobles, Advonce to suppliers, Cosh & Bonk bolonce etc. ore volued ol

cosl unless their Receivoble is doubtful. Monogement reviews oll the bolonces of monetory ossets on regulor intervols' Monogement

hos confirmed oll ihe bolonces of finonciol osset os on 3lst morch 2023'

Moneiory Liobilities: All the Monetory Liobiliiies including Trode Poyobles, Advonces poid io suppliers' unsecured loons' bonk

overdrofts etc. ore vorued of cosi. Monogem.nt *i"*i ir th. boron""s of monetory tiobility on regulor intervols Monogement hos

confirmed oll the bolonces of finonciol ossei os on 3l st morch 2023'

where ihe Monetory osset ond Liobilities ore in currency other thon reporting currency lhen the monetory ossels ond liobility is

converted os per the closing rote os on Bolonce sheet dote'

r) lndlreclloxond olherToxes:
o The Compony hos no block credit under CGST or SGST lows'

o The Compony hos no lndirect Tox Dues Pending with ony outhoriiy'

oTheComponyhosnoibeenselectedforGSTAuditbytheGsTdeporimenitillDote'
. Compony hos complied wiih oll TDS provision wherever opplicoble'

o As per Good ond service Act credit need io be reversed for rhose creditors which ore outstonding for more thon 180 doys ond

crediiofsomeshollbetokenwhenlhepoymentismode,butsuchcrediihosnotbeenreversedbyus.

s) rinonciol Rffi:[TT"** 
the risk monogement from time to time ond the soid policy oims enhqncing the volue of flrm ond

providing optimum-risk reword kode ofi. this risk monogement is bosed on cleor understonding ol voriety of risk thot the

orgonizotion to..r, olr.iplined risk monitoring onJ rn.otrrJment ond continuous risk ossessmeni ond miligotion meosures'

' il:'ffllli*,, ,n" risk tho*he roir vorue or rurure cosh ,ows or o rinoncior,in:llflTy1.ly.l::,:^::.-:,rffi"J,:i::::,1'l,morket
condiiions. Morket risk comprises ihree types of risk: inierest rote risk, crJit ond defoult risk ond liquidiiy risk' Finonciol instrumenis

offected by morkel risk include loons ond borrowings ond deposits'

" ilH::lll',[ ,.,,0 is the risk rho*he roir vorue or ruture cosh rows..or " IiT??sl]::l'li"iXll'jiy:ii::^::::11""?:;X?:* '"
morket interest rotes. The compony borrowings from bonks ond the rote of lnterest ore noi flucluoting hence the interest risk to

the comPonY is low.

"' :H|, X:f,$i',.:,lt:i:Sunrerporty wir nor meei irs obrisorions under o rinonciot instrumeni or customer controct' leodins io o

finonciol loss. The compony is exposed to credit risk- from its opero'fing octivities (primorily trode receivobles' business

odvonces/deposit given). since, ihe compony is not oble to timely reolize oriount due from irode receivobles' credit risk in cose

of ComPonY is very high'

* 
liT':'y#:nv's obiective is to mointoin o boronce between ""1i":ltl-:f^l'::'::,,::iil'i5,l'i:l*""Y:[if"'#;'"0"0
overdrofts ond loons. The liquidity position ol tl,. 

"ornpony 
is not good. Rs ir,e compony's is not oble lo timely reolize omouni due

from irode receivobles ihe compony hos low liquidiiy'

" :"J;:tffYff[?:1i- thot ihe votue of finonciot instrumenrs will frucruore due to chonses in foreisn exchonse rotes'.Currencv

risk orises when future commercior tronsocttni ond recognized ossets ond liobilities ore denominoted in o currency thqi is not

ihe Estoblishmenfs functionol currency. lre-compony ho-ve significont currency risk os the compony hove significont omount

outsionding which is denominoted in foreign currency'

t) Foreign CunencY Tronsoclions:

The functionor currency of rhe compony is determined on the bosis of lhe primory economic environmeni in which it operotes' The

functionolcUrencyoftheComponyislndionNolionolRupee(lNR).
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Al the end of eoch reporting period, monetory items denominoted in foreign currencies ore konsloted of the rotes prevoiling ot

lhot dote (i.e., ctosing Rote). Non-moneiory iiems corried ot foir volui thot ore denominoted in foreign currencies ore

relronsloted of the rotes prevoiling of lhe dole when the foir volue wos determined' Non-monetory items thoi ore meosured in

terms of historicol cost in o foreign currency ore not restoied'

o Exchonge Difference

Exchonge Rote orising on the selllement of monetory items, or on reporiing such moneiory iiems-of compony of rotes different

from ihose oi which they were initiolly recorded during the yeor, or repodEd in previous finonciol stotemeni ore recognised os

income or os expense iniiotement of profit ond loss in the yeor in which ihey orise'

Closing Rote os ot the bolonce sheet dote is USD I = Rs' 82'2169'

3)Disclosurepursuontlo.Micro,SmollondMediumEnlerprisesDevelopmentAct,2006:
The compony hos initioted ihe process of identificotion of suppliers registered under Micro, smoll ond Medium Enlerprise

Development Act, 2006, ond confirmotion reloting to Micro, Smoll ond Medium Enterprise hos been received from Suppliers' As

required by Minislry of corporote offoirs (McA) the detoils of MSME whose poyment isoutslonding for more thon 45 doys os on ihe

end of quorter is been reporled ond sioiemenl of such MSME' s with the omount outstonding os on the end of ihe quorter is filed in

Form MSME I regulorlY.

4) ln the opinion of lhe Direciors, ony of the ossets olher thon Fixed Assets ond Non-Current lnvestmenis hove o volue on reolizotion in

theordinorycourseofthebusinesotleostequoltotheomountotwhichtheyoresioted.

5) ln the opinion of the Directors ond to ihe best of their knowledge & belief, the cuneni Asseis, closing stock' Loons ond Advonces ore

opproximotely of the volue stoted. if reolized in ff,e orJinory cJurse of business, which is ot leost equol to the omount ot which ihey

ore stoted in the bolonce sheel. The provisions for oll determined liobiliiies ore odequote ond not in excess of the omount reosonobly

required.

6) Reloled PortY Disclosure:

o lniliol recognilion

The konsoclions in currencies other lhon the entity's functionol currency

exchonge prevoiling ot ihe doies of lhe tronsoctions'

(foreign cunencies) ore recognised ot the rotes of

RelotionshlP

Director of ComPonY

Director of ComPonY
NtlesnDnol u rol
Roi'il.r Je*elt LLP

Director is Portner in Flrm

2 Tronsoctions during the yeor wln relql

SR No.

I
ilp I r,506.00

z
Roinikont L Chonchod 3, r 52.06

the with reloled Poriies:

'l list ol reloled

Entities in which KMP / relolives ol
KMP hove signilicont lnlluence
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e)

7) Delened Tox:

The moior componenis of the deferred lqx ossets ond liobilities os on 3l't Motch 2023 ote ot !"P*

8) Audilors Remuneroiion:

Porliculors
(Rs. ln'000)

::: =
For Tox & Stotutory Audil Fees 40.00

2t 2.6,

Tolol
252.85

Eornings Per Shore: 
^ ,^ - ! . . .:rL -. .,^ 7 ^+ -^,.,

ln occordonce wjth AS - 20 ,,Eorning per Shore" notified under seclion 133 of the componies oci 2013 reod wilh rule 7 of compontes

rl,ccountst Rule 2014, the bosic ond-dituted eornings per shore is being colculoled os under:

The compony does not hove ony dilutive potentiotEuity sr,ores, consequently the bosic ond diluted eornings per shore of the

ComPonY remoin lhe some.

l0) Segmenl RePorting

The compony operotes in o single segment, hence nol opplicoble'

Particulars 31-O3-2023 Remarks

Current ratio L.4l

Debt equity ratio 3.77

Debt service coverage ratio 4.28

Return on equity ratio 22.320/c

Inventory turnover ratio 6.t2

Trade receivables turnover ratio in

months (annualised)

35.41

Trade payables turnover ratio 11.51

Net capital turnover ratio 7.94

Net profit ratio 2.460h

Return on capital employed ratio 27.360/o

Return on investment ratio Not Applicable

Porliculors (DIA)/DTt 2022-23 (Rs. ln'000)

Rdlan.a (DIA)/DTT

On occount of Depreciotion DTT 39.74

39.74
Nel Closlng Deferred Iox (Assel)/liobililies :

Averose number of equity shores used os
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,12) 
The Compony hos not troded or invested in crypto currency or virtuol currency during the curreni period'

l3) The Compony is not required io spent ony omouni in terms of provisions of seciion 135 of the Componies' Act 2013 on Corporote

Sociol ResPonsibilitY.

l4) The Compony is not os willful defouller by ont bonk or finonciol insiitution or olher lenders.

l5) The ore no ironsoctions with the Skuck off Componies under Section 248 or 560 of the Componies, Aci 2013'

l6) No proceedings initioied or pending ogoinsi the compony for holding ony benomi property under the Benomi Tronsoctions

l7) The Compony do noi hove ony chorges or sotisfoclion which is yet to be regislered with RoC beyond the stotutory period'

1g) The compony hod used property owned by Sisier concern for conduct of iis business operoiion ,so Electricity ond Rent expenses ore

not being reflected in books of ti-ris compony os they ore wholly borne by the sisler concern os mutuol understonding'

19) The compony hove not odvonced or looned or invested funds to ony other person(s) or entiiy(ies), lncluding foreign entities

(lntermediories)withtheunderstondingthotthelntermediorysholl:
o. direcfly or indirecily lend or invest in other persons or entiiies identified in ony monner whotsoever by or on beholf of the compony

(Uliimote Beneficiories) or

b. provide ony guorontee, security or the like to or on beholf of ihe ultimote Beneficiories'

20) The compony hove not ony such ironsoction which is not recorded in the books of occounts thot hos been surrendered or disclosed

os income during lhe yeor in the tox ossessmenis under the lncome Tox Acl, l96 l (such os, seorch or survey or ony olher relevont

provisions of ihe lncome Tox Act, l96l

arr Clouse 44 ol 3CD

Detoils of expenditure reported in the clouse 44 of Form 3cD is provided, certified by the portner of the firm which is test checked

ond complied in the required formot. However, this moy not be occurote os ihe occounling softwore used by ossessee is not

configured to generote report os required under this clouse in obsence of ony prevoiling sioiutory requirement' ln oddition' the

softwore / syslem does not copture informotion reloling to ihe eniities folling under composition scheme or supply Wih ineligible

credit. Therefore, it is not possible for us to verify the breok-up of toiol expendiiure of entities regisiered or nol registered under the GST

ond unoble to comment on occurocy of informotion provided therein. Totol expenditure reported under the clouse includes copilol

expenditure however does not include Solories, Depreciotion, Remunerotion to Portner, lnterest on copitol, conveyonce Expense'

SMCTox,VotovKosor,ProfessionolToxwhichisnotosupplyosperGST.

22) Previous Yeor llgures

Finonciol yeor end 3l -03-2023 wos ihe first yeor end of the compony iherefore previous yeor figures cluose is not opplicoble'

signotures lo Notes I to l9 from on inlegrol port of the occount os per our report of even dote ottoched'

For, Shelodlyo & JYoni

*. L a-l*t<-lvUO

RoJnlkont I Chonchod
Dkeclor
DIN:08715741
Ploce : Surol

t\arrr( ta,ittd\d'9

Accounlonls

B. Shelodiyo

M. No.:113763

Ploce: Surot

Dote: 05-09-2023

UDIN: 231 I 37638GWWDP9396

tor & On Beholf ol the Boord ol Direclors

Nityos Gems ond Jewellery Pvl. ttd.

Nileshbhol G Ponchonl

Dlreclor
DIN: 08715742

Ploce: Surol

/$)ffi



Nilvos Gems ond Jewellerv Pvt. [td.
(ClN: U36996GJ2022PICl 31 404)

Bolonce Sheel os ol3lst Morch.2023

Sr.No. Porliculors Noles No.
As ol

31 -03-2023

{ln RS.l

t.

t,

2.

3.

I
L

2.

EQUIIY AND I.IABILITIES

Shoreholders' Funds

(o) Shore CoPitol
(b) Reserve ond SurPlus

Non- Current Liobililies

(o) Long Term Borrowings
(b) Deffered Tox Liobiliiies (Nel)

Currenl Liobilities

(o)Trode PoYobles

r (b) Advonce From Customers

I (.) otnur. currenl liobilities

| (O) snort-t"rm Provisions

TOTATI

(q) Properly, Plont & EquiPment

(ilTongible Assels

Assels

(o)

(b)

(c)

(e)

lnventories
Trode Receivobles
Cosh ond Cosh Equivolents

Other Currenl Assets

TOTAI

9

l0
ll

r,00,00,000

28,74,\01

1,28,74,101

1,30,72,938

39,740

1,31,12,678

2,33,23,900

1,02,50,851

45,624

18,26,026

3,54,46,401

6,14,33.180

I , r 2,99,053

r,12,99,053

3,81,49,684

65,90,088

20,31,775

33,62.580

5,01,34,127

6,14,33.180

Sigrnificont Accounting Policies ond
Olher notes to Finonciol Stoiements

As per our report of even doie
ottoched

For, Shelodiyo & Jyoni
Chorlered Accountqnls

-Cl. 
Vtput B. ShelodlYo

Porlner
M. No.: I 13763

Ploce: Surot
Dote: 05-09-2023
UDIN: 231 I 3763BGWWDP9396

34430W7

l9

The Bolonce Sheet ond Profll ond Loss

Accouni, ond Notes thereto ore hereby

checked ond outhenticoled bY us'

For & On Beholf of lhe Boord of Direclors

Nilyos Gems ond Jewellery Pvt. ttd.

- L- a-6t t-^^ "tt\r^, r, t? [i f] f O uJ 'y
Rojnlkonl L Chonchod Nileshbhoi G Ponchoni
Direclor Direclor
DIN:08715741 DIN:08715742
Ploce: Surot Ploce: Surot

Dote:05-09'2023 Dote:05'09'2023

q

..a)

,s

ASSETS

lNon-Cunent Assets

5

6

7



Nitvqs Gems ond Jewellerv Pvl. [td.
(ClN: U36996GJ2022PTCl 31 404)

Stotemenl of Profil ond loss for lhe veor ended 3l sl Morch,2023

Sr. No. Porliculors

I

il

il

IV

vil

vilt

IX

Revenue from operotions
Other lncome
Tolol lncome (l + ll)

Expenses

Cost of Moteriol Consumed
(lncreose)/ Decreose ln Finished Goods Stock

Direct Expenses

Employee Benefils Expenses

Depreciotion ond Amortizotion Expenses

FinonciolCost
Selling & Administrotive Expenses

Tolol Expenses

Profil before Tox (lll-V)
Tox expense:
(l ) Current tox

l1z1 oererreo lox

lProfil/(Loss) for the Period (Vt-Vlt)

I

I

lEornings per equily shore:

l(t) sosic (tn Rs.)

l(z) oitrt"o (tn Rs.)

lNominot volue of equity shores (ln Rs.)

t2

l3
14

l5
16

B

17

l8

I 1,66,81,968

I 1,66,8r,968

5,43,22,808
4,28,82,466

83,18,076

38,20,204

13,69,744

4,42,131

20,04,139

I 1,31,59.567

35,22,401

6,08,560

39,740
28,74,101

3

3

10

Significonl Accounting Policies ond
Other notes to Finonciol Stotements

As per our reporl of even dote
ottoched

For. Shelodlyo & Jyoni
Chorlered Accounlonls

CA. Vipul B. Shelodiyo
Porlner
M. No.:1I3763
Ploce : Surol
Dote: 05-09-2023
UDIN: 231 I 3763BGwwDP9396

t9

The Bolonce Sheei ond Profit ond Loss Account,
ond Notes thereto ore hereby checked ond
outhenticoted by us.

For & On Beholl of lhe Boord of Direclors
Nityos Gems ond Jewellery Pvt. [td.

Nileshbhoi G Ponchoni
Direclor
DIN : 08715742
Plqce : Surqi
Dote: 05-09-2023

ffi.vl
-l sun
Fr\€

q
(ll
/l^t'*)

p, t at /*u-4rqa liurtrrt-{ftf Urr/ fz

Rolnlkonl L Chonchod
Direclor
DIN : 08715741
Ploce : Surot
Dote:05-09-2023

ffi

Noles No.
For the Yeor ended

sl -03-2023

(ln P< I

r34430W



Nilvos Gems ond Jewellerv Pvl, -L!d'

-rclN: US6996GJ2022 -^-
cosh FloTstoiemenl os on Morch 31s12023

tor, Shelodiyo & Jyqnl
Chorlered Accounlonls
tlrm Reg.No.134430W

CA. Vipul B. ShelodiYo
Porlner
M. No.:113763
Ploce: Surol
Dote:05-09-2023

tor & On Beholl ol lhe Boord ol Dkectors

Nilyos Gems ond JewellerY M' Ltd'

Q-. t a,+vJ&-t+tla r-t\qu'n f-llh
Rojnlkonl I Chqnchod Nileihbhol G Ponchonl

Dlreclor Dlreclot
DIN:08715741 DIN:08715742
Ploce: Surol Ploce: Sutol

Dote:05-09'2023 Dolc:05-09-2023

r $ \r'A,

UDIN: 231 l3763BGWWDP9396

-*l
(fi

\?

13,69,744

6,08,560

39,740

Prolil belore Worklng Copitol Chonges

ond Cosh Equivolenls os ol 0l -04'2022



Nifuos Gems ond Jewellerv Pvt. Ltd.
(ClN: U36?96GJ2022PIC1 3l 404)

Noles Formino Port of Finonciol Stolements

l.l Reconciliolion ol the Shqres oulslqnding ot lhe beginning qnd ot the end ol lhe reporting perlod

1.2 Terms/Righls otlqched to equity shores:

ThecomponyhosonlyoneclossofequityshorehovingoporvolueofRs.l0pershore.Eochholderofequiiy
shores is entitled lo one vote per shore'

ln the event of liquidotion of the compony, ihe holders of equity shores will be entitled to receive remoining

ossets of tne compony, otter oislriourion ot ott preferentiol omounls. The distribution will be proportion to the

number of equity shores held by the shoreholders'

received from shoreholders regording beneficiol interest

beneficiol ownershiP of shores.

the obove shoreholding represents both legol ond

ot the

1.3

1.4

r,00,00,000

r,00,00,000

lO,O0,0O0 Equity Shores of Rs. l0/- eoch

lO,O0,0OO Equity Shores of Rs.l0/- eoch fully poid-up

Porliculor
2022-23

No's Amount (Rs.)

At the beginning of the Period
Equity Shore fqce volue of Rs' l0 Eoch

Addition during lhe Yeor
Equity Shore foce volue of Rs. l0 Eoch

Oulslonding ol the end ol lhe period

Equily Shore foce rglvs !l ls.j! Eosl

r0,00,000

r0,00,000

1,00,00,000

r,00,00,000

held by eoch shoreholder more lhon 5

Nome Ol Shoreholders
2022-23

ln Nos ln%

Equity shores:
Rojnikont L Chqnchod
Nileshbhoi G Ponchoni

7,80,000

2,20,Ooo

7B%

22%

Deloils ol shores held by promolers

Equity shores ot Rs.10/ eoch lully poid 2022-23

ln Nos ln7"
Nome Ol Promolors

Equity shqres:
Rojnikont L Chonchod
Nileshbhoi G Ponchoni

7,80,000

2,20,000

78%

22%

Note: The obove list of Promoters qre disclosed by the monogemenl ond relied upon by the oudilors'

Porllculors No's
As ot 3l -03.2023

(ln Rs.)

r0,00,000

r0,00,000

10.00,000 1,00,00,000TOTAL



(ClN: U36996GJ2022PTC 1 31 404)

Noles Forminq Porl of Finonciolstotemenls

As ot 31-03'2023

28,74,10\

Surpfus'ililhe stotement of profit ond loss

Add: Profit / (Loss) for the Yeor
28,74,101

As ot 3l -03-2023

5,90.000

44,27,938

Seculed Loon

Yes Bonk MochinerY Loon - 
.l000.|

Yes Bonk MochinerY Loon - 8000.l

[oon from Direclors
Nileshbhoi Ghonshyombhoi Ponchoni

Deferred lqx Liqbilties (Net)
As ot 3l -03'2023

39,740

Oefened Tox LiobilitY (Net)

Opening Bolonce
Add: lncreose During the Yeor

Less: Reduction during the Yeor

2

3

Docaruac rtrtf{

Porliculors

45,22,500

35,32,500

1,30,72,?38

4

Porticulors

39,740

3?,740



Irode Poyqbles

6 Other Current liobilities

7 Short-Ierm Provision

Porticulqrs As ot 3l -03-2023

(ln Rs.)

less lhon 6 monlhs

LocolCerditors

6months-Iveqr
LocolCerditors

I -2 veor
LocolCerditors

2-3 veors
I locotCerditors
I

I

lMore thon 3 veqrs

I L*dc"rd''t*

't,81.87,005

51,36,895

IOIAT 2,33,23,?OO

Porliculors As ot 3l -03-2023

(ln Rs.)

TDS poyoble 45,624

IOIAL 45,624

Porliculors As ol31-03-2023
(ln Rs.)

Audit Fees Poyoble

lncome Tox Poyoble
Solory & Woges PoYoble

Professionol Fees Poyoble

40,000

6,08,560

10,77,466

1,00,000

TOTAT 18,26,026

5



Trode Receivobles

Costt & Cosh Equivolenls

Other Currenl

As ot 31-03.2023

As ot 3l -03'2023

3,21,080

5,23,098

11,87,597

Cosh On Hond

Bonk Bolonces

HDFC Bonk - 1983

Yes Bonk -9762

30,1 84

44,527

45,237

50,224

3,60,000

2,06,841

13,82,568

12,42,999

Prepoid lnsuronce ExPenses

Prepoid Domoin ExPenses

TDS Receivoble
TCS Receivoble
Advonce Tox

Unomortised Preliminory ExPenses

GST Credit
lnput IGST

lnput SGST

,Y- {(-l I

r€,\

IOIAT

IOIAT



12 Revenue from

Porticulors

For lhe yeor
ended

3l -03-202s

(ln Rs.)

Sqles Accounl
Gold Ornoments
Lob Grown Diomond
Discount
Lobour lncome

IOIAT

10,94,62,O97

56,87,732

-3,16,255

18,48,394

1 1,66,81,968

l3 Cosi of Row MoteriolConsumed

Porliculors

For the yeor
ended

31-03-2023
(ln Rs.)

5,20,678
6,57,98,702

(r e,5l 7)

1,47 ,OO8

1,21,24,063

Opening Stock

Purchqses
Alloy

Fine Gold
Discount

Plotinum JewellerY

Less:

Closing Stock

5,43,22,808!9!AL



(lncreose)/ Decreose ln Finished Goods Stock & Siock ln Process

Direcl Expenses

For the yeor
ended

3l -03-2023

3,75,847

6,85,32,239

3,27,194

2,s6,98,427

Purchqse of Gold Ornoments
Purchose of Lob Grown Diomonds

less:
Closing Stock of Gold Ornoments

Closing Stock of Lob Grown Diomonds

For lhe yeor
ended

3r -03-2023

14,62,749

13,27,326

18,73,922

32,95,664

3,31 ,190

27,225

Consumoble ltem
Lobour Expenses

Diomond Jewellery Certificotion Chorges

Woges & Solory

HollMorking Chorges

Logistic & Tronsportotion Chorges
83,18,076

l6 Benefits Expenses

Porliculors

For lhe yeor
ended

3l -03-2023
(ln Rs.)

Solories, Woges, Bonus etc. 38,20,204

TOTAT 38,20,204

14

Porticulors

IOIAT 4,28,82,466

15

Porticulors



17

l8 Adminislrotive Expenses

FinonciolCosl

Porticulors

For the yeor
ended

31 -03-2023

(ln Rs.)

Bonk Chorges
lnterest on Secured Loon

Loon Processing Chorges

10,271

3,22,360

1,09,500

TOTAT 4,42,131

ond

Porliculors
For the yeor

ended
3r -03-2023

(ln Rs.)

Business Exhibition Chorges

Adveriising Services

Audit Fees

Professionol & Consultoncy Expenses

Donotion
Computer-Sof twore ExPenses

lnsuronce Expenses

Membership Expenses

Office Expenses

Pocking Chorges
lnternet & Domoin ExPenses

Penolty Chorges
Preliminory Expenses

Printing & Stotionery ExPenses

Trovelling Expenses

8,94,237

1,22,500

40,000

2,\2,849
2,50,000

23,s00

12,189

I 
',|,000

2,01,562
.l,800

I 
,l, 

132

5,54'l

5l,zl0
31,000

1,35,120

TOTAT 20,04,13?

ffi
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r)

Nityos Gems ond Jewellery Pvl. Ltd.
Noles Forming Port of the Finonciol Slolemenls

Notes -"19": Signiflcont Accounling Policies & Other Notes On Finqnciol Slolemenls

Corporote lnformollon

Nilyos Gems ond Jewellery Pvt. Lld. hoving CIN: U36996G)2022P1C131404 is o Compony with PAN AAlCN2lllL ond GSTN

24AAlCN2lllLlZO incorporoted in lndio under The Componies Act, 2013 on 26th Aptil,2022 hoving ils regislered office ot B,

Horikrushno Sociely, Shyomdhom Chowk, Nono Vorochho, Surot - 395006. The Directors is engoged in the business of monufocturing
ond troding of Gold, Silver ond Diomond Jewellery.

Significont Accounling Policies
Bosis ol Preporolion of Finonciol Slolements:

The occomponying finonciol stotements ore prepored on the bosis of historicol cost convention following the going concern
concept ond on occruol bosis in occordonce with Generolly Accepted Accounling Principles (GAAP) followed in lndio, ond in

complionce with the Accounting Stondords (AS) issued by lnstitute of Choriered Accountonls of lndio (lCAl). Further, ihe guidonce
notes/ onnouncemenls issued by the lnstitute of Chortered Accountonts of lndio ore olso considered, wherever opplicoble. The

Compony follows mercontile system of occounting ond recognizes income ond expenditure on occruol bosis.

Ihe Compony is not lioble to follow IND AS nor the Compony hos voluntorily opted to follow IND AS hence provision of IND AS is not
followed.

Use ol Estimoies:

The preporolion of Finonciol Siotements requires the Directors of the Compony to moke esiimotes ond ossumptions thot offecl lhe
reported bolonces of ossets ond liobililies qnd disclosures reloting to the contingent liobilities os ot the dote of the Finonciol

Stotements ond reported omounls of income ond expense during the yeor.

Exomples of such estimoies include provisions for doubtful receivobles, employee benefits, provision for income loxes, occounting for
conlroci cosls expected to be incurred, the useful lives of deprecioble fixed qssets ond provision for impoirmeni. Future results could
differ due 1o chonges in lhese estimqies ond the difference between the octuol resull ond the estimotes ore recognized in the period

in which the results ore known / mqteriolise. Although these estimotes ore bosed upon Direclors's best knowledge of current events

ond octions, ociuol results could differ from lhese estimoles. Any revision to occouniing estimotes is recognized prospectively.

The following ore the criiicol judgments ond esiimolions lhot hove been mode by the monogemenl in the process of opplying the

Compony's occounting policies ond thot hove the most significont effeci on lhe omount recognised in the finonciol stotements

ond/or key sources of estimotion uncertointy thot moy hove o significont risk of cousing o moteriql odjustment to the conying
omounts of ossets ond liobilities within the next finonciol yeor.

r Goinq Concern

The monogemenl ot eoch close mokes on ossessment of the Compony's obility to continue os o going concern. ln moking such

evoluolion, it considers, inter olio, lhe quontum ond timing of its cosh flows, in porticulor collection of qll its recoveroble omount
ond settlemeni of ils obligolions to poy creditors ond lenders on due doies. The occounting policy choices in preporotion ond
presentotion of the finonciol stotements ore bosed on the Compony's ossessment thol lhe Compony will conlinue os o going
concern in the foreseeoble fuiure.

o Useful lives of properlv. plonl ond eouipmenl ond inlonqible ossels

Monogement reviews the useful lives of property, plonl ond equipment of leost once o yeor. Such lives ore dependent upon on
ossessment qf both lhe technicol lives of the ossets ond olso their likely economic lives bosed on vorious internol ond externol

foctors inclufiing relotive efficiency ond operoling costs. Accordingly, deprecioble lives ore reviewed onnuolly using the best

intormotion dvoiloble 1o lhe Monogemenl.

.@

The monogement performs onnuol impoirment tests on cosh generoting units ond copitol work-in-progress for which there ore
indicolors thoi lhe corrying omouni mighl be higher thon ihe recoveroble omount. lmpoirment exisls when the corrying volue of
on osset or cosh generoting unit exceeds lls recoveroble omounl, which is the higher of its foir volue less costs of disposol ond its

volue in use. The foir volue less costs of dlsposol colculolion is bosed on ovoiloble dqlo from binding soles tronsociions,
conducted ol orm's length, for similor ossets or observoble morket prices less incrementol cosls for disposing of lhe ossel. The

volue in use colculotion is bosed on o DCF model.

2)

o)

b)



c)

Nityos Gems ond Jewellery Pvt. Ltd.
Noles torming Port ol the Finonciol Slolemenls

Noles -"19": Significonl Accounling Policies & Oiher Notes On Finonciol Stotements

lncome Toxes

Defened tqx ossets ore recognized for unused rox rosses to lhe extent thot it is proboble thot toxoble profit will be ovoiloble

ogoin$ which the losses con be utilized. Significont monogement judgment is required to determine the omount of deferred tox

ossets thot con be recognized, bosed u[on lhe likely timing ond the level of fulure loxqble profits logether wilh future iox

plonning strotegies.

Recoverobilitv ol finonciol ossels

Assessment of recoverobiliiy of trode receivobles requires significont iudgment. Foctors considered lnclude ihe credit roiing'

ossessmenl of intention ond obility of the counte, poity to d[chorge ir,e liooitity, lhe omount ond timing of onticipoted future

poyments ond ony possible oclions ihoi con be token to mitigote ihe risk of non-poyment'

Property, Plonl ond EquiPmeni:

Items of ossets meeis the definiiion of property, plont ond equipment ond ore generolly recognized in books o1 cosi of ocquisition or

conskuction ond oll cost direcily ottributoble to bringing the osset to the preient condition for its Inlended use less occumuloted

depreciotion ond impoirmenl if ony. The cost of ocq"uisiion or construciion includes of oll direct expenses like freight, duties' toxes

ond incidentol expenses'

lnput GST on purchose of fixed ossets is loken os lnput credii in ihe month when purchose is mode ond such lnpui credil is odiusted

ogoinst Oulput Tox Liobility of thot month or subsequent monlh'

All the ossets ore physicolly not verified by the monogement on regulor inlervols. The compony reviews ihe residuol volue' useful life

ond deprecioilon method onnuolly ond, if expectotLn differs from previous estimoles, the chonge is occounted for the chonge in

occounting eslimote on prospective bosis.

The compony is not mointoining proper records showing full poriiculors including quontitotive detoils ond situotion of Property' Plont

& Equipment;

lnlongible Assels:

lnlongible Assets ore recognised when il is probobre thot future economic benefit thot is ottributed to the ossel will follow to the firm

ond the cost of ihe ossels con be meosured reliobly'

lntongible Assets ore volued ot cost less occumuloted qmortizotion ond impoirment loss if ony'

l) lnventories:
o The lnventories ore vqlued by the compony of cosi or net reolizoble volue whichever ls lower. cost is determined on Firsl-in First

out,, ,specific ldentificotion,, or ,,Weighted Averoge' bosis, os the cose moy be. cosl of lnveniories comprises of oll cost of

purchose, cosl of conversion ond olher costs incun6d in bringing the inveniories to their present locotion ond condilion'

. Row Moteriols include moleriols issued for production. Moteriols consumed ore moteriols used for production of finished goods

onlY.

o Determinotion oJ estimoled nel reolizoble volue ond specific ideniificotion involve technicol iudgmenis of the Direclors, which

hos been relied upon by the Auditors.

o Rough Stock is volued ot cost by specific idenlificotion method which is permissible os per occounting stondord'

o since the determinotion of cost of rejeclion ond polished diomonds involves visuol opproised judgment ond is technicol in

noture, the some is relied upon by us on the bosis of technicol cost esiimotion given by the Direciors of the Compony. Although

this policy is in occordonce with normql trode prociice in ihe diomond industry, lhe some is strictly not in qccordonce wilh AS - 2

on voluolion of inventories issued by the lcAl. So for os the cost is nol colculoted on FIFO, WAM or ony other recognized method

using cost occounting principles.

d)

e) Depreclotlon ond omorllzqlion: .^L^r..,^ ,r ^{ +h^ -
Depreciotion hos been provided on wrilten down volue (wDV) method in lhe monner specified under schedule ll of the componies

Act, 2013 ond the some'become operotionol from Ol / 04,/ 2Ol4 vide notificotion no. S.O.902 (E) doied 261031201 4'

Schedule ll to the componies Act, 2013 requirei the osset to be deprecioted over its useful life. The deprecioble omount of on osset is

the cosl of on osset or other omounl sotisfied for cost less residuol volue. The useful life of on osset is the period over which on ossei is

expecled to be ovoiloble for use by the compony. The useful life is reviewed once in o yeor.
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Revenue Recognilion:
. Revenue is recognised only when risks ond rewqrds incidentol to ownership ore lronsferred to the customer, it con be reliobly

meqsured ond it is reosonoble lo expect ultimote collection.
r Revenue from domestic soles is recognized (net of GST) when goods ore delivered ond title of goods posses to lhe customers.

o Revenue from exporis is recognized (nel of GST wherever opplicoble) when delivery of moteriol is physicolly given io Cusloms
Aulhorities.

r lnterest lncome is recognised when Compony's righi io receive interesl is estoblished on ihe reporting dote.

. All olher income is recorded on occruol bosic excepl those specified seporotely.

Prior Period qnd Exlro ordinory ilems:

i. Any Expenses/income (other thon those orriving out of over/under estimotion of eorlier yeors) orriving os o result of error or
omission in preporotion of eorlier yeors Finonciol Stotement is shown seporolely.

ii. Any moleriol goin/loss which is orising out of event other thon thot of normol octivity of Business is shown seporotely in finonciol
stotement.

lnveslmenls:

lnvestments ore clossified into non-current investments ond current investments bosed on intent of monogement of the lime of
moking the investmenls. The investmenl which ore intended to be held for more ihon one yeqr ore clossified os non-current ond
those which ore iniended 1o be held for less thon one yeor ore clossified os current investments.

Long term investments ore conied ot cost less diminulion in volue wherever the decline is other ihon o temporory decllne. Current
inveslments ore volued oi lhe lower of cost or morket volue.

On disposol of inveslment, the difference between the corrying omount ond net disposol volue is chorged/ credited to profit ond loss

occount.

lncome orising on such investment is Credit to Profit ond Loss occount os normol business lncome.

toreign Currency Tronsoctions:

The functionol currency of lhe Compony is determined on the bosis of the primory economic environment in which it operotes. The
funciionol curency of the Compony is lndion Notionol Rupee (lNR).

o lnitiol recognitlon
The tronsoctions in currencies other thon the entity's funciionol currency (foreign cunencies) ore recognised of the roles of
exchonge prevoiling qt the dotes of the tronsoctions.

Al the end of eoch reporting period, monelory items denominoted in foreign currencies ore tronsloted ol the rofes prevoiling ot
thot dote (i.e., Closing Rote). Non-monetory items conied ol foir volue thot ore denominoted in foreign currencies ore
retronsloied of the rotes prevoiling ot the dote when the foir volue wos delermined. Non-monetory iiems ihoi ore meosured in
lerms of historicol cost in o foreign currency ore nol restoled.

. Exchqnge Difference

Exchonge Rote orising on the settlement of monetory items, or on reporting such monetory items of compony oi rotes different
from ihose of which they were initiolly recorded during the yeor, or reported in previous finonciol slotemeni ore recognised os
income or os expense in stotement of profit ond loss in the yeor in which they orise.

Closing Rote os ol the bolonce sheet dote is USD I = Rs. 82.2169

h)
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k) Toxolion:
i' Cuneni Tox: Cunenl income lox ossels ond liobilities ore meosured of the qmouni expected to be recovered from or poid to the

toxotion ouihorities. Ihe tox rotes ond tox lows used io compute the omouni ore those ihot ore enocted or subslonlively enocted
by the end of the reporting period.

Provision for income tox is mode on lhe bosis of ihe estimoted toxoble income for lhe occounling yeor in occordonce wilh the
lncome-tox Act, l96l .

ii' Defened Tox: Defened income tox ossets ond liobilities ore recognized for oll lemporory differences between the tox boses of

ossets ond liobilities ond iheir corrying omounts in lhe finonciol stolement.

Deferred lox liobililies ore generolly recognised for oll toxoble Temporory differences. Deferred lox ossets ore generolly

recognised for oll deductible temporory differences 1o the exieni thol ii is proboble thol loxoble profits will be ovoilqble ogoinst

which those deductible iemporory differences con be utilised.

The corrying omount of deferred tox ossets is reviewed of eoch reporling dole ond reduced to lhe extent thot it is no longer
proboble thot sufficient toxoble profit will be ovoiloble to ollow oll or porl of the defened tox osset to be ulilized. Unrecognized

defened iox ossels ore re-ossessed ot eoch reporting dote ond ore recognized to the exlent thot it hos become proboble thot

future loxoble profits will ollow the deferred tox ossei to be recovered.

Deferred income tox ossets ore recognized 1o the extent thoi it is proboble thoi future toxoble profit will be ovoiloble ogoinsi

which the deductible temporory differences ond lox loss con be utilized.

Minimum Alternote Tox/ Alternote Minimum Tox (MAI/ AMT) is occounied os currenl tox when lhe compony is subjected to such

provisions of the lncome Tox Act. However, credit of such MAT/AMT poid is ovoiloble when lhe compony is subjected lo iox os

per normol provisions in lhe future. Credil on occount of MAT is recognized os on ossel bosed on ihe monogement's esiimote of
its recoverobility in the future.

l) Accounting lor Provisions, Conlingenl tiobilities ond Conlingenl Assets:

A provision is recognized if, os q result of o posl event, ihe Compony hos o present legol obligotion thot ls reosonobly eslimoble, ond
it is proboble lhot on outflow of economic benefits will be required to settle the obligotion. Provisions ore delermined by the best

esiimote of lhe ouiflow of economic benefils required 1o seltle the obligotion of the reporting dote. Where no relioble estimote con
be mqde, o disclosure is mode os contingent liobility. A disclosure for o conlingenl liobility is olso mode when there is o possible

obligotlon or o presenl obligotion thot moy, bui probobly will not, require on outflow of resources. Where there is o possible obligotion

or o preseni obligotion in respecl of which the likelihood of outflow of resources is remote, no provision or disclosure is mode. A

contingent ossel, where on inflow of economic benefits is proboble, on enliiy sholl disclose o brief description of the noture of lhe

conlingenl ossets ot the end of the reporting period, ond, where procticoble, on estimote of their finonciol effecl, meosured using

the principles set out for provisions in AS.

m) Cosh ond Cosh equivolents :

Cosh ond Cosh equivolents for the purpose of cosh flow stotement comprise cosh on hond ond cosh of bonk including fixed deposit

with originol moturlly period of three monlhs or less ond short term highly liquid investments with on originol moturity of lhree months

or less.

n) leoses:
i. Finonce leose: Leoses under which lhe Compony ossumes substontiolly oll lhe risks ond rewords of ownership ore clossified os

1nonce leoses. Assets held under finonce leoses ore iniliolly recognized ot their foir volue ot lhe inception of the leose or ot the
present volue of the minimum leose poyments, whichever is lower'

ii. Operoling leoses: Leose orrongements where the risks ond rewords incidentol to ownership of on ossel substoniiolly vesl with the

lessor, ore recognized os operoting leoses. Leose rentols under operoiing leoses ore recognized in the siotement of profit ond loss

on o slroightline bosis.

o) Brought forwqrd loss ond Depreciolion Allowonce:

There is no brought forword loss ond depreciolion ollowonce ond hence nol opplicoble.

p) Bonowing Costs:

Borrowing cosls thol ore ottributoble lo ocquisition, conslruction or production of quolifying ossets, ore copitolized os porl of the cost

of such quolifying ossets. A quolifying osset is on ossei thot necessorily tokes o substontiol period of time 1o get reody for inlended use.

All other borrowing costs ore chorged to the Stolement of profit ond loss in the period in whlch ihey occur. Bonowing costs consisl of

interest ond other costs lhot on eniity incurs in connection wiih lhe bonowing of funds.
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Trode Receivobles ond Trode Poyobles

Trode Receivobles: Normolly terms for Trode receivobles ore 180 doys from the dote of invoice in some exceptionol coses terms moy
defer. ln Cose ihe deloy is more thon the terms specified thon the monogemenl moy toke necessory oction for recovery. During the
yeor there hos been defoult in poyment obligotion by the customers due to economic slowdown in the industry. Confirmotion from
such Trode receivobles ore received by the monogement. The compony is toking oll necessory ociions for recover of old Trode
Receivqbles.
Trode poyoble: Normolly terms for Trode poyobles ore os per the policy of suppliers in cose compony's foils to poy the omouni wiihin
lhe due dote of poyment the supplier moy chorge inlerest for such deloy which is debit to profii ond loss occount. As course of
normol business proctice ond for record purpose, we request oll our customers ond supplier to provide us with bolonce confirmotion
for lhe yeor ending bolonce.Certoin Confirmotion of bolonces of Trode Poyobles including Advonces poid 1o suppliers ond Trode
Receivobles including odvonce received from cuslomers ore owoited ond hos nol been received till lhe dote of finolizoiion of
Accounls. Any Adjustment orising oul of such Confirmotion sholl be odjusted in subsequent yeors.

Monelory Assels ond Monetory liobilities
Monetory Assets: All the Monetory ossels including lrode Receivobles, Advonce 1o suppliers, Cosh & Bonk bolonce etc. ore volued ot
cost unless lheir Receivoble is doubtful. Monogement reviews oll the bolonces of monetory ossets on regulor intervols. Monogement
hos confirmed oll lhe bolonces of finonciol osset os on 3l st morch 2023.

Monelory Liobilities: All the Monetory Liobilities including Trode Poyobles, Advqnces poid to Suppliers, Unsecured loons, bonk
overdrofts etc. ore volued of cost. Monogement reviews oll lhe bolonces of monetory liobility on regulor inlervols. Monogemenl hos
confirmed oll the bolonces of finonciol osset os on 3lst morch 2023.

Where ihe Monetory osset ond Liobiliiies ore in currency olher thon reporling currency then the monelory ossets ond liobilily is

converted os per lhe closing rote os on Bqlonce sheet dole.

lndirecl lox qnd other Toxes:
r The Compony hos no block credit under CGSI or SGST lows.
r The Compony hos no lndirect Tox Dues Pending with ony outhority.
o The Compony hos not been selected for GST Audit by the GSI deportment iill Dote.
. Compony hos complied with oll TDS provision wherever opplicoble.
r As per Good ond Service Act Credii need to be reversed for those Creditors which ore outstonding for more thon I B0 doys ond

credit of some sholl be loken when the poyment is mode, but such credil hos noi been reversed by us.

Finonciol Risk Monogemenl
The monogement reviews the risk monogement from lime to time ond the soid policy oims enhoncing the volue of firm ond
providing optimum risk reword trode off. Ihis risk monogement is bosed on cleor undersionding of voriety of risk thol the
orgonizotion foces, disciplined risk monitoring ond meosuremeni ond continuous risk ossessment ond mitigotion meosures.

i. Morkel Risk

Morket risk is the risk thot ihe foir volue of fulure cosh flows of o finonciol instrument will fluctuote becouse of chonges in morkel
condilions. Morket risk comprises three types of risk: interest rote risk, credit ond defoult risk ond liquidity risk. Finonciol instruments
offected by morket risk include loons ond borrowings ond deposits.

ii. lnterest Risk
lnteresl rote risk is the risk thot the foir volue or future cosh flows of o finonciol instrument will fluctuote becouse of chonges in
morket interesi roles. The compony bonowings from bonks ond ihe rote of lnteresl qre not flucluoling hence the interesl risk lo
the compony is low.

iii. Credil Risk ond Deloull Risk

Credit risk is ihe risk thot counterporty will not meet its obligolions under o finonciol instrument or customer controct, leoding to o
finonciol loss. The compony is exposed to credit risk from iis operoting octivities (primorily trode receivobles, business
odvonces/deposit given). Since, the Compony is not oble to timely reolize omount due from trode receivobles, credit risk in cose
of Compony is very high.

s)
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tlquidity risk
The compony's objective is to moinioin o bolonce belween continuity of funding ond flexibility lhrough the use of bonk
overdrofts ond loons. The liquidily posilion of lhe compony is not good. As the compony's is not oble to timely reolize omount due
from trode receivobles the compony hos low liquidily.

Foreign Cunency Risk

Cunency risk is the risk thot the volue of finonciol instruments will fluctuote due to chonges in foreign exchonge rotes. Currency
risk orises when future commerciol tronsoctions ond recognized ossels ond liobilities ore denominoled in o currency thot is not
the Estoblishmeni's functionol currency. The compony hove significont currency risk os lhe compony hove significonl omount
outstonding which is denominoted in foreign cunency.

Disclosure pursuonl lo 'Mlcro, Smoll ond Medium Enterprises Developmenl Aci, 2006:

The Compony hos initioied the process of identificotion of suppliers registered under Micro, Smoll ond Medium Enterprise
Development Act, 2006, ond confirmotion reloling lo Micro, Smoll ond Medium Enierprise hos been received from Suppliers. As

required by Ministry of Corporote offoirs (MCA) the deloils of MSME whose poyment is outstonding for more thon 45 doys os on ihe
end of quorter is been reported ond stotement of such MSME' s wilh ihe omounl outstonding os on the end of lhe quorter is filed in
Form MSME 'l regulorly.

ln the opinion of the Directors, ony of the ossets other thon Fixed Assets ond Non-Current lnvestments hove o volue on reolizotion in

the ordinory course of the business of leost equol to the omount of which they ore stoied.

ln lhe opinion of the Directors ond to the besl of their knowledge & belief, the Current Assets, Closing Stock, Loons ond Advonces ore
opproximotely of the volue stoted, if reolized in the ordinory course of business, which is ot leost equol to the omounl ot which they
ore stoled in the bolonce sheet. The provisions for oll determined liobilities ore odequoie ond nol in excess of the omount reosonobly
required.

Reloled Porty Disclosure:

I lisl of reloted porty:

3)

4)

s)

6)

loinikont L Chonchod Director of Compony
\ilesh G Ponchoni Direcior of Compony
Rolih Jewels LLP LLP of Director

2 Tronsqctions the wilh reloled Porties:

2022-23

I Purchoses

Rotih Jewels LLP Rs. I 1.506,000

2 Repoyment of loon
Roinikont L Chonchod Rs. 3, I 52,062

,i. i
"(::. !\\t,

Nome of reloted porfu Relqlionship

SR No. Noture ol Tronsoclion
Entities in which KMP / relqlives of

KMP hove significont influence
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Deferred Tox:

The mojor components of the deferred tox ossets ond liobilities os on 3l'r Morch, 2023 ore os below:

8) AudltorsRemunerollon:

Porliculors (ln Rs.)
'or Tox & Stotutory Audit Fees 40,000
)ther Professionol Fees 212.449
Ioiol 252,849

Eornings Per Shore:

ln occordonce with AS - 20 "Eorning per Shore" notified under seclion 133 of the componies ocl 2013 reqd wiih rule 7 of Componies
(Accounts) Rule 2014, the bosic ond diluted eornings per shore is being colculoted os under:

The Compony does not hove ony dilutive polentiol equity shores. Consequently the bosic ond diluted eornings per shore of the
Compony remoin the some.

l0) Segment Reporting
The compony operoles in o single segment, hence not opplicoble.

I l) Pursuonl to the omendmenls to Schedule lll vide MCA circulor doled Morch 24,2021, the following rotios ore presented:

Particulars 31-O3-2023 Remarks
Current ratio 7.4L

Debt equity ratio 3.77

Debt service coverage ratio 4.28

Return on eouity ratio 22.32o/o

Inventory turnover ratio 6.t2

Trade receivables turnover ratio in
months (annualised)

35.41

Trade payables turnover ratio 11.61

Net capital turnover ratio 7.94

Net profit ratio 2.460/a

Return on capital employed ratio 27.36o/c

Return on investment ratio Not Applicabl€

e)

Porllculors (DTA)/DTr 2022-23

Openinq Bolonce (DTA)/DTt

On occount of Depreciotion DTt 39,740

Nel Closlns Deferred Tox (Asset)/liobillties : 3?,740

Bosic & Diluled Eorninqs per shore
Porliculors (ln Rs.)

i) Net Profit ofter tox os per Stotement of Profit ond Loss oltributoble to Equity Shoreholders (in

ns.)
2,874,101

i) Weighted Averoge number of equity shores used os denominotor for colculoling Bosic EPS &

Diluted EPS r,000,000

ii) Bosic EPS (in Rs) 3

v) Diluted EPS {in Rs} 3

tre
i)'r%)!,
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.12) 
The Compony hos not iroded or invested in crypio currency or virtuol currency during the current period'

l3) The Compony is not required lo spent ony omount in lerms of provisions of seclion 135 of the Componies, Act 2013 on Corporote

Sociol ResponsibilitY.
,14) 

The Compony is not os willful defoulter by ont bonk or finonciol instituiion or other lenders.

l5) The ore no lronsoctions with the Siruck off Componies under Seclion 248 or 560 of ihe Componies, Act 2013'

16) No proceedings initioted or pending ogoinsi the compony for holding ony benomi property under the Benomi Tronsoctions

l7) The Compony do not hqve ony chorges or sotisfoction which is yet io be registered with RoC beyond the slotutory period'

lg) The compony hod used property owned by Sister concern for conduct of its business operotion ,so Electriciiy ond Rent expenses ore

not being reflected in books of ii"ris compony os lhey ore wholly borne by ihe sister concern os mutuol understonding'

l9) The compony hove not odvonced or looned or invested funds to ony other person(s) or entity(ies), including foreign entities

(lntermediories) with the understonding thot the lntermediory sholl:

o. direclly or indirecily lend or invesi in other persons or entilies identified in ony monner whotsoever by or on beholf of the compony

(Ultimote Beneficiories) or
b' provide ony guorontee, security or the like io or on beholf of the Uliimote Beneficiories,

20) rhe compony hove not ony such tronsoction which is noi recorded ln the books of occounis thqt hos been surrendered or disclosed

os income during lhe yeor in ihe tox ossessments under the lncome Tox Act, 1961 (such os, seorch or survey or ony other relevont

provisions of the lncome Tox Act, 196'l

'rr Clouse 44 of 3CD

Deioils of expenditure reported in the clouse 44 of Form 3cD is provided, certified by the poriner of the firm which is test checked

ond complied in the required formot. However, ihis moy not be occuroie os the occounting softwore used by ossessee is not

configured to generote repori os required under this clouse in obsence of ony prevoiling stotutory requirement' ln oddiiion' ihe

softwore / system does noi copture informotion reroting to ihe entities folling under composilion scheme or supply wih ineligible

credit. Therefore, it is not possible for us io verify the breok-up of totol expenditure of entities registered or not registered under the GST

ond unoble to comment on occurocy of informotion provided therein. Toiol expenditure reported under ihe clouse Includes copitol

expenditure however does not include solories, Depreciotion, Remunerotion to Portner, lnieresl on copiiol, conveyonce Expense'

SMCTox,VotovKosor,ProfessionolToxwhichisnotosupplyosperGST.

22) Previous Yeor ligures

Finonciol yeor end 31-03-2023 wos the first yeor end of the compony therefore previous yeor figures cluose is noi opplicoble'

Signotures to Notes I to l9 from on inlegrol port of the occount os per our report of even dote otloched'

For, Shelodlyo & Jyoni

Chorlered Accounlqnls
tor & On Beholf ol the Boord of Dlrectors

Nityos Gems ond Jewellery Pvt. ttd.

€ I t b'+*bJ@

Rojnlkont L Chonchqd

Dlreclot
DIN: 08715741

Ploce: Surqt

tr\a',rrfl f< rilrvlr'J
Nileshbhoi G Ponchqni

Direclor
DIN:08715742
Plqce: Surqt

M. No.:113763

Ploce: Sutol

Dote: 05-09-2023

UDIN: 231 I 3763BGWWDP9396
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